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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
MUMBAI BENCH

COMPANY SCHEME APPLICATION NO. C.A.(CAA) 124/MB-V/2023

In the matter of the Companies Act, 2013;

And

In the matter of application under Sections 230 - 232 read with Section 52 and other 

applicable provisions of the Companies Act, 2013 read with Companies 

(Compromises, Arrangements and Amalgamation) Rules, 2016;

And

In the matter of Scheme of Amalgamation by way of merger by absorption among 

L&T Finance Limited, L&T Infra Credit Limited, L&T Mutual Fund Trustee Limited and 

L&T Finance Holdings Limited and Arrangement.

Adv. Aditya Jain
NCLT appointed Chairperson for the Meeting of the 

Secured Creditors of Applicant

Sd/-

Date: June 22, 2023
Place: Mumbai

NOTICE AND ADVERTISEMENT OF THE MEETING OF SECURED CREDITORS CONVENED AS PER 

DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL 

NOTICE is hereby given that by an order dated May 19, 2023 (“Order”), the Hon’ble National Company Law Tribunal, 

Mumbai Bench ("Hon'ble NCLT") has directed that a meeting of the secured creditors (i.e., debenture holders) (“Secured 

Creditors”) of L&T Infra Credit Limited (“Applicant Company 1” or “Transferor Company 2”) to be held for the purpose of 

considering, and if thought fit, approving the Scheme of Amalgamation by way of merger by absorption among L&T Finance 

Limited, L&T Infra Credit Limited, L&T Mutual Fund Trustee Limited with L&T Finance Holdings Limited and Arrangement 

under the provisions of Sections 230 to 232 read with section 52 of the Companies Act, 2013 (“Act”) and the other 

applicable provisions thereof and rules thereunder (the “Scheme”). 

In pursuance of the aforesaid Order and as directed therein, notice is hereby given that a physical meeting of the Secured 

Creditors  of the Applicant Company 1 (“the Meeting”) will be held on Thursday, July 27, 2023 at 10:30 a.m. (IST)  at 

Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East) Mumbai 400098, Maharashtra as directed by the Hon’ble 

NCLT. The Secured Creditors  will be able to cast their vote through remote e-voting before the Meeting or at the Meeting 

either themselves or through proxies. The cut-off date for determining the Secured Creditors eligible to vote and/or attend 

the Meeting and the time period for remote e-voting is as under:

L&T Finance Holdings Limited (CIN: L67120MH2008PLC181833) ) …Applicant Company 3/ 
Transferee Company

L&T Mutual Fund Trustee Limited (CIN: U65993MH1996PLC211198) ) …Applicant Company 2/ 
Transferor Company 3

L&T Infra Credit Limited (formerly known as L&T Infra Debt Fund Limited) 
(CIN: L67100MH2013PLC241104), a public company incorporated under the 
provisions of the Companies Act, 1956, having its registered office at Plot 
No.177, CTS No. 6970, 6971, Vidyanagari Marg, CST Road, Kalina, Santacruz 
(East), Mumbai - 400098, Maharashtra

)
)
)
) …Applicant Company 1/ 

Transferor Company 2

Cut-off date Wednesday, May 31, 2023

Remote e-voting 
date and time

Start: Monday, July 24, 2023 at 09:30 a.m. (IST) 
End: Wednesday, July 26, 2023 at 5 :00 p.m. (IST)

The facility for remote e-voting will not be available post the aforesaid date and time, i.e., 5:00 p.m. on Wednesday, July 26, 

2023.

The Applicant Company 1 has completed the dispatch of the notice of the Meeting along with the Scheme and the 

explanatory statement under Sections 230 and 232 read with Section 102 and other applicable provisions of the Act and 

Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Notice”) on June 22, 2023 to 

each of the Secured Creditors whose names appear in the list of Secured Creditors of the Company as on cut-off date, i.e. 

Wednesday, May 31, 2023 (“Dispatch Cut-off Date”):  (i) through e-mail at the address that is registered / available with the 

Applicant Company 1; (ii) by speed post to those Secured Creditors  whose addresses are registered / available in the records 

of Applicant Company 1 (where email is not available); and (iii) and an access has been provided to download the Notice 

from the website of the Applicant Company 1 for those Secured Creditors whose e-mail or postal addresses are not available 

with Applicant Company 1 or for those Secured Creditors who may not have received the Notice. 

The aforesaid documents have been made available on the websites of (a) the Applicant Company 1 at www.ltfs.com; (b) BSE 

Limited and the National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively; and (c) 

Central Depository Services (India) Limited (“CDSL”), being the agency appointed by the Applicant Company 1 to provide the 

remote e-voting and other facilities for convening of the Meeting, at https://www.evotingindia.com. 

The copy of the Notice can also be obtained free of charge from the Registered Office of the Applicant Company 1 on all 

working days, during business hours  up to the date of the Meeting. Alternatively, a request for obtaining an electronic / soft 

copy of the Notice may be made by writing an e-mail to the Applicant Company 1 at accountspayable-merger@ltfs.com.

The Hon’ble NCLT has appointed Mr. Aditya Jain, as the Chairperson of the Meeting, including for any adjournment(s) thereof. 

Further, the Hon’ble NCLT has appointed Mr. S. N. Ananthasubramanian, Practicing Company Secretary (FCS No. 4206 and 

COP No. 1774), and failing him, Mr. S.N. Viswanathan, Practising Company Secretaries (ACS No. 61955 and COP No. 24335) 

to be the scrutinizer for the Meeting, including for any adjournment(s) thereof.

The Scheme, if approved at the Meeting, will be subject to the subsequent approval of the Hon’ble NCLT and such other 

approvals, permission, and sanctions of regulatory or other authorities, as may be necessary and as contemplated in the 

Scheme.

The Secured Creditors are requested to attend the Meeting as per the abovementioned mode and time. The quorum for the 

Meeting shall be 5 (five) Secured Creditors. In case the said stated quorum is not present at the commencement of the 

Meeting, the Meeting shall be adjourned by 30 (thirty) minutes, and thereafter, the Secured Creditors present shall be 

deemed to constitute the quorum.

Secured Creditors entitled to attend, and vote, may vote through remote e-voting facility prior to the Meeting or vote at the 

Meeting either by themselves or through their proxies, by availing the facility for appointment of proxies. The voting by proxy 

or authorised representative in the case of body corporates is permitted, provided the prescribed form / authorisation is filed 

with Applicant Company 1 at accountspayable-merger@ltfs.com with a copy marked to scrutinizer@snaco.net no later than 

48 (forty eight) hours before the start of the Meeting as required under Rule 10 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016.

Only persons whose name is recorded in the list of Secured Creditors  as on the cut-off date i.e., May 31, 2023 (“Cut-Off 

Date”), shall be entitled to exercise his/her/its voting rights on the resolution proposed in the Notice (either by way of remote 

e-voting facility or the voting facility made available at the Meeting) and attend the Meeting. The voting rights of Secured 

Creditors shall be in proportion to the outstanding amount due by the Company as on Cut-Off Date. 

Each Secured Creditor can opt for only one mode of voting i.e., either remote e-voting or voting at the Meeting. A Secured 

Creditor who has casted his / her / its vote by remote e-voting prior to the Meeting may attend the Meeting but shall not be 

entitled to cast vote again.

The Applicant Company 1 has appointed CDSL to provide the facility for voting through remote e-voting and voting at the 

Meeting. In case of any query on remote e-voting, Members may refer to FAQs and/or e-voting user manual available on 

website of CDSL at www.evotingindia.com or contact at 022-23058738 and 022-23058542-43 or send a request at the 

designated e-mail ID helpdesk.evoting@cdslindia.com.

The results of the Meeting shall be announced in accordance with the regulatory requirements or as prescribed by the 

Hon’ble NCLT upon receipt of Scrutinizer’s report and the same shall be displayed on the website of the Applicant Company 1 

at www.ltfs.com and on the website of CDSL at www.evotingindia.com, besides being communicated to stock exchanges i.e. 

BSE Limited and National Stock Exchange of India Limited.  

Company 1

Particular of Claim of C MAHENDRA EXPORTS LTD –  OMKARA ASSETS RECONSTRUCTION PRIVATE LIMITED 

 (Assigned By Indian bank)

Name of Facility Facility/ A/c. 

No.

NPA Date Principal O/s. as 

on 31.05.2023

Rate of Inter-

est p.a.

Normal Inter-

est Charged 

(Rx.)

Penal Inter-

est Charged 

(Rs.)

Total Interest 

Charged (Rs.)

Final O/s. As on 

31.05.2023 (Rs.)

AAFOBC 721495878 06.02.2014 261000000.00 20.45% PA 414248879.00 0.00 414248879.00 675248879.00

EPC 721289785 06.02.2014 127534704.00 20.45% PA 294937379.46 0.00 294937379.46 422472083.46

Total   388534704.00  709186258.46 0.00 709186258.46 1097720962.46

Particular of Claim of C MAHENDRA EXPORTS LTD – INVENT ASSETS SECURITISATION & RECONSTRUCTION PRIVATE LIMITED 

( Assigned By State Bank of Travancore )

Name of Facility Facility/ A/c. 

No.

NPA Date Principal O/s. as 

on 31.05.2023

Rate of Inter-

est p.a.

Normal Interest 

Charged (Rx.)

Penal Interest 

Charged 

(Rs.)

Total Interest 

Charged (Rs.)

Final O/s. As on 

31.05.2023 (Rs.)

EPC 57001820351 26.11.2014 170036816.00 10.15% PA 238602989.59 0.00 238602989.59 408639805.59

PCFC 67039816959 26.11.2014 10.15% PA

Particular of Claim of C MAHENDRA EXPORTS LTD

Union Bank of India (Including e Corporation Bank), Bank of Bar-

oda, Bank of India, State Bank of India (Including e-State Bank of 

Mysore, State Bank of Bikaner & Jaipur and State Bank of Patiala), 

Central Bank of India, Canara Bank, Indian Bank (Now Assigned to 

Omkara Assets Reconstruction Private Limited) and State Bank of 

Travancore (Now Assigned to Invent Assets Securitisation& Recon-

struction Private Limited.)

Principal O/s. as 

on 31.05.2023

Normal Interest 

Charged (Rs.)

Penal Interest 

Charged (Rs.)

Total Interest 

Charged(Rs.) 

Final O/s. As on 

31.05.2023 (Rs.)

Grand Total 9848439706.72 20108012396.68 1601440750.03 21709453146.71 31557892853.43

PSC 57001820328 26.11.2014 139677486.89 10.15% PA 201061048.90 0.00 201061048.90 340738535.79

EBRD 67039868771 26.11.2014 10.15% PA

OD 67291908884 26.11.2014 22335213.00 10.15% PA 32150788.59 0.00 32150788.59 54486001.59

CA 67028563396 26.11.2014 34224224.24 10.15% PA 49264620.78 0.00 49264620.78 83488845.02

Total   366273740.13  521079447.86 0.00 521079447.86 887353187.99

IN THE BOMBAY CITY CIVIL COURT AT BOMBAY
SUMMARY SUIT NO. 77 OF 2019

(UNDER ORDER XXXVII OF THE CODE
OF CIVIL PROCEDURE, 1908)

(Order V, Rule 20(1A) of C. P. C.)

Plaint lodged on : 21st December, 2018.
Plaint admitted on : 14th January, 2019
Khairunissa Sadruddin Bilawala,

of Mumbai Indian Inhabitant, residing at 
“Mazda Apartments’’, 65/67, Bhulabhai Desai 
Road, (formerly known as Warden Road), 
Mumbai-400 026 .....Plaintiff

SUMMONS under O. XXXVII, R. 2 of the Code of 

Civil Procedure, 1908.

Versus

 1) D. S. Kulkarni & Co.

  A registered partnership firm having its 
principal place of business at 8/2, Ravi 
Building, Sadashiv Peth, Pune-30, as well as 
Bengali Maharaj Road, Balgandharv, Pune-
411 002.

 2) Sakharam Sadashiv Kulkarni,

  of Pune Indian Inhabitant, residing at 2, 
Somwar Peth, Pune-11.

 3) Deepak Sakharam Kulkarni,
  of Pune Indian Inhabitant, residing at 80, 

Meghana Society, Sokhomagar, Pune-9.
 4) Phadke Hemant Neelkanth,
  of Pune Indian Inhabitant, residing at 80, 

Meghana Society, Sokhomagar, Pune–9.
 5) R. J. Krishna,

  of Pune Indian Inhabitant, carrying on 
profession as Chartered Accountant, residing 
at B-11, New Meenal Co-operative Housing 
Society Ltd., 884/7, Karve Road, Pune-4.

 6) Jyoti Deepak Kulkarni,
  of Pune Indian Inhabitant, residing at 80, 

Meghana Society, Tulsibagwale Colony, 
Pune-9.

 7) Makarand Sakharam Kulkarni,

  of Pune Indian Inhabitant, residing at 
Vanashree, 44/7, Navsahyadri Co-operative 
Housing Society Ltd., Pune-29.

.....Defendants

WHEREAS the abovenamed Plaintiff has 
instituted suit in this Honourable Court against 
you the abovenamed Defendants under rule 
2 of Order XXXVII of the Code of Civil Procedure, 
1908.

The Plaintiff, therefore, prays:-
That a Judgement and Decree be passed 

against the Defendants for the sum of 
` 70,10,027/- (Rs. Seventy Lakhs Ten 
Thousand & Twenty Seven only) together with 
further interest on the principal amount of 
` 55,00,000/- (Rs. Fifty Five Lakhs only) at the 
rate of 12% per annum or at such other rate 
as this Hon’ble Court may deem fit and proper 
and / or from the date of the filing of the suit 
till payment and / or realization and for costs of 
the suit.

You are hereby summoned to cause an 
appearance to be entered for you, within ten 
days from the service hereof, in default where 
of the Plaintiff/s will be entitled at any time after 
the expiration of such ten days to obtain a decree 
for the sum of ̀  70,10,027/- (Rs. Seventy Lakhs 
Ten Thousand and Twenty Seven only) and such 
a sum as prayed for and for costs, together with 
such interest, if any, as the Honourable Court 
may order.

If you cause an appearance to be entered for 
you, the Plaintiff will thereafter serve upon you a 
Summons for Judgement at the hearing of which 
you will be entitled to ask the Honourable Court 
for leave to defend the suit.

Leave to defend may be obtained if you satisfy 
the Honorable Court by affidavit or otherwise 
that there is a defence to the suit on the merits or 
that it is reasonable that you should be allowed 
to defend the suit.

Given under my hand and the Seal of this 
Hon’ble Court.

Dated this 8th day of June, 2023.
sd/-

For Registrar

sd/-
Sealer

sd/-
Jayesh R. Vyas

Advocate for the Plaintiff,

106, Vikas Building, 11, Bank Street,
Near Horniman Circle, Fort, Mumbai-400 023

Advocate Code No. 1-4705
Roll No. MAH/1695/2000

Email : jayeshrvyas@hotmail.com
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C. R. No. 15

SEAL
THE BOMBAY CITY 

CIVIL COURT, 
BOMBAY
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