@ L&T Financial Services

October 18, 2022

The National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra — Kurla Complex, Phiroze Jeejeebhoy Tower
Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai — 400 001

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Sub: Unaudited Financial Results for the quarter and half year ended September 30, 2022

Dear Sir / Madam,

Pursuant to Regulations 51, 52 and 54 read with Para A of Part B of Schedule Il of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and
other regulations, if applicable, we hereby inform the exchanges that the Board of Directors of the
Company at its Meeting held on October 18, 2022 has, inter alia, approved the Unaudited Financial
Results of the Company for the quarter and half year ended September 30, 2022.

Accordingly, please find enclosed the Unaudited Financial Results for the quarter and half year
ended September 30, 2022 along with the Limited Review Report by the Statutory Auditors and the
disclosures in accordance with Regulation 52(4) of the Listing Regulations.

Further, as required under Regulation 54 of the Listing Regulations, please find enclosed the
certificate issued by M/s. CNK & Associates LLP, Chartered Accountants.

In accordance with Regulation 52 of the Listing Regulations, the Company would be publishing the
Unaudited Financial Results for the quarter and half year ended September 30, 2022 in the
newspapers.

The Board Meeting commenced at 11:27 a.m. and concluded at 12:37 p.m.
We request you to take the aforesaid on records.

Thanking you,

Yours faithfully,

For L&T Infra Credit Limited
(formerly known as L&T Infra Debt Fund Limited)

SAVITA Zeesme
KODAIN 35eisoss
Savita Kodain
Company Secretary and Compliance Officer

Encl: As above
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CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on the Quarterly and Year to date Unaudited
Financial Results of the Company pursuant to regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors of
L&T Infra Credit Limited (formerly known as L&T Infra Debt Fund Limited)

1. We have reviewed the accompanying statement of Unaudited Financial Results of the L&T
Infra Credit Limited (‘the Company’) for the quarter and half year ended September 30, 2022
("the Statement”).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’)
as amended, read with and relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our
responsibility is to issue a report on this Statement based on our review.

3.  We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind
AS’) prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 52 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended including the manner in which it
is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Res /e‘sﬁﬁ-ﬁﬁ
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India in respect of income recognition, assets classification, provisioning and other related

matters.

For C N K & Associates LLP
Chartered Accountants
Fifry_Registration No. 101961W/W-100036

—
AT
& \‘\::n\
Hiren Bhah / {7_\.

{2 MUMBAI |}
Parther W\ 1)
Membership No. 100052 -w‘}"-\.____

UDIN: 2260052 BARTAL S'H-'L =
Place: Mumbai
Date: October 18, 2022
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L&T Infra Credit Limited (formerly known as L&T Infra Debt Fund Limited)
(A subsidiary of L&T Finance Holdings Limited)
CIN NO : L67100MH2013PLC241104
Regd. Office : Plot No 177, CTS No. 6970-6971, Vidhyanagari Marg, CST Road, Kalina, Santacruz {East) Mumbai 400 098
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(¥ in crore)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022
& Quarter ended Six month ended Year ended
N Particulars September 30, June 30, September 30, | September 30, | September 30, March 31,
2022 2022 2021 2022 2021 2022
{Unaudited) {Unaudited)
Refer note 6 (Unaudited) Refer note 6 (Unaudited) (Unaudited) (Audited)
() |Revenue from operations
(a) Interest income 173.33 147.02 189.02 320.35 390.82 711.02
(b} Fees and commission income 0.62 0.62 . 1.24 1.35 11.70
{c) Net gain on fair value changes 313 6.31 1.71 9.44 2.56 6.21
Total revenue from operations 177.08 153.95 1%0.73 331.03 394.73 728.93
(1) |Other Income . - - - - 225
(i) {Total income (1411} 177.08 153.95 190.73 331.03 394.73 73L18
(V) [Exp
(a) Finance costs 158.20 157.34 168.47 315.54 339.22 662.69
(b) Impairment/(Reversal of impairment) on financial instruments 0.50 12.27 (2.33) 12.77 17.88 31.83
() Net loss on derecognition of financial instruments under
amortised cost category 0.03 - - 0.03
(d) Employee benefits expenses 1.45 165 3.15 3.10 5.71 10.23
(e} Depreciation, amortization and impairment Q.03 0.03 - 0.08 0.01 0.08
(f) Others expenses 2.66 2.65 4.98 531 9.54 15.35
Total expenses 162.87 173.94 174.27 336.81 37236 720.18
{V) |(Loss) / profit before tax (Ii1-IV) a2 | {19.99) 16.46 {5.78) 22.37 11.00
(V1) |Tax expense:
a) Current tax 6.54 - (7.94) 6.54 7.45 15.44
b) Deferred tax 0.30 (3.51) 12.08 (3.21) {1.82) (8.55)
Total tax expense (a+b) 6.84 {3.51) 4.14 333 5.63 6.89
{v1) |{Loss) / profit for the period / year (V - VI) 7.37 {16.48) 12.32 {9.11) 16.74 411
{viil}Other comprehensive income
A (i} 1ems that will not be reclassified to profit or loss
(a} R s of the defined benefit liabilities / (asset) 0.03 0.05 0.07 0.08 0.01 0.05
... Income tax relating to items that will not be reclassified
) 1o profit or loss (0.01) {0.01) = (0.02) - (0.01)
] (i) Items that will be reclassified to profit or loss
Change in fair value of debt instruments measured at
fair value through other comprehensive income 0.69 (3.71) 0.24 (3.02) 1.76 0.83
(i) Income tax relating to items that will be reclassified to
profit or loss (0.18) 0.94 - 0.76 - {0.21)
(1X) |Total comprehensive income for the period/ year (Vil+Viil) 7.90 {19.21) 12.63 (1131} 18.51 477
(%) |Earnings per share (* not annualised)
Basic (}) *0.15 *(0.34) *0.25 *(0.19) *0.34 0.08
Diluted (¥) *0.15 *(0.34) *0.25 *{0.13) *0.34 0.08




L&T Infra Credit Limited (formerly known as L&T Infra Debt Fund Limited)
{A subsidiary of L&T Finance Holdings Limited)
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Notes :

1 Statement of assets and liabilities

T in crore)
As at Asat
5r September 30, March 31,
No Particulars Al s
{Unaudited) (Audited)
A |ASSETS
1 |Financial Assets
(a) Cash and cash equivalents 607.28 534,91
(b}  Bank balance other than (a) above 1,156.11 1,114.87
(e) Receivables
Trade receivables - 932
Other receivables 8 0.07 -
(d)  Loans 6,432.18 4,940.38
(e)  Investments 415.52 2,508.07
(i} Other financial assets 0.61 117
2 |Non Finandal Assets
(a) Current tax assets (net) 120.45 72.54
(b)  Deferred tax assets (net) 1228 833
(3] Intangible assets under development 0.02 0.02
(d) Other intangible assets 0.20 0.26
() Other non-financial assets 1.00 1.20
Total - Assets 8,751.72 9,191.07
B |UABILITIES AND EQUITY
1 |Financial Liabilities
{a)  Payables
(i) Trade payables
* (i) total outstanding dues of micro enterprises and small enterprises - .
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 3.18 3.47
(ii} Other payables
(i) total outstanding dues of micro enterprises and small enterprisés a i
(ii} total outstanding dues of creditors other than micro enterprises and small enterprises - =
(B} Debt securities 7,137.80 7.528.49
(c) Subordinated liabilities 24453 28591 |
(d) Other financiai liabilities 0.51 1.39
2 |Non Financial Uiabilities
(a) Current tax liabilities 3531 28.77
(b)  Provisions 0.40 0.92
(e} Other non-financial liabilities 0.92 1.74
3 |Equity E
(a) Equity share capital 4390.18 4350.18
(b} Other equity 838.89 850.20
TOTAL - UABILITIES AND EQUITY 875172 5,191.07
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2 Statement of cash flows for the six months ended September 30, 2022

{Xin crore}
3 For the six For the six
months months
Particulars September 30, | September 30,
2022 2021
(v dited) (® d)
A Cash flow from operating activities:
(Loss)/profit before tax (5.78) 22.37
Adjustments for:
Add -
Depreciation and Amortisation expense 0.0 0.01
Impairment/(Reversal of impairment) on financial instruments 12.77 17.88
Provision for gratuity and compensated absences 0.07 0.06
Net loss on derecognition of financial instruments under amortised cost category 0.03 -
Net gain on fair value changes of financial instruments (9.44) (2.56)
Operating (loss)/profit before working capital changes {2.29) 37.76
Changes in working capital:
Adjustments for {increase) / decrease in operating assets-
Other financial assets 0.56 (0.28}
Other non financial assets 0.20 (0.32)
Trade and other receivables 8.25 (0.72)
Adjustments for increase / (decrease) in operating Habilties-
Trade payable {0.29) (0.92)
Other financial liabilities 47.74 64.26
Provision {0.51) (0.14)
Other non financial liabilities {0.82) 0.13
Cashg d from op i 53.84 99.77
Net income tax refund / (paid) (47.91) (80.17)
Loans disbursed {net of repayments} {1,510.60) 1,760.98
Net cash (used in) / generated from operating activities {A) {1,504.67) 1,780.58
B Cash flow from investing activities
Purchase of investments in mutual funds (net) (206.78) (865.52)
Proceeds from sale of investments in bonds ; 726.40 0.58
Proceeds from sale of investments in commercial papers 1,579.35 -
Expenditure on intangible assets under development - (0.28)
Change in bank bal not available for immediate use (41.24) (302.58)
Net cash generated from / (used in} investing activities (B} 2,057.73 (1,171.80)
(o Cash flow from financing activities
Repayment of borrowings {480.65) {343.93)
Net cash used in investing activities (C) {480.69) (343.93)
Net increase in cash and cash equivalents (A+8+C) 7237 264.85
Cash and cash equivalents at beginning of the period 53491 1,234.76
Cash and cash equivalents at end of the period 607.28 1,439.61

3 These financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 18, 2022. The Statutory Auditor of the
Company have carried out a limited review of the aforesaid resuits.

4 These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed under Section 133 of
the Companies Act, 2013 {the "Act”) read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

5 These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

6 The figures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing figures between unaudited year to date figures and unaudited figures upto the end of
first quarter of the respective financial year, which were subjected to limited review.
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L&T Infra Credit Limited (formerly known as L&T Infra Debt Fund Limited)
{A subsidlary of L&T Finance Holdings Limited)
CIN NO ; L67100MH2013PLC241104
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05,2021 (Resolution Framework 2.0) as at September 30, 2022 are given below:

(1 @itfs.com Phone: 491 22 62125500 Fax: +#91 22 62125553

plan impl ted under the Resolution Framework for COVID-19-related Stress as per RBI circular dated August 06, 2020 [Resolution Framework 1.0) and May

(T in crore)
Type of borrower Exposure to of [A), of (A} of (A} Exp to
accounts aggregate debt |  written off paid by the accounts
classified as  |that slipped into| during the half- borrowers classified as
Standard NPA during the year during the half- Standard
consequent to half-year year consequent to
implementation implementation
of resolution of resolution
plan - Pasition plan - Position
23 at the end of as at the end of
the previous the previous
half-year Le. half-yeari.e.
March 31, 2022 September 30,
2022
{a) (8) (€) o) (E)
|Personal Loans
Corporate persons*/** 243.00 - - 18.19 234 87
Of which, MSMEs
Others - - - - A
Total 243.00 - = 18.19 234.87

*As defined in Section 3{7) of the Insolvency and Bankruptcy Code, 2016
**includes restructuring implemented during the quarter ended June 2021 and September 2021 under the Resolution Framework 1.0 and 2.0

8 Disclosures pursuant to Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular RBI/DOR/2021-22/86
DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021.

i) The details of loans transferred and acquired through assignment/novation by the Company during the six months ended September 30, 2022 are as under :

SI. No | Particulars Loan transferred] Loan acquired
1 |Count of loans 2 21
2 |Amount of loan account assigned (X in Cr.) : 397.32 3,255.57
3  |weighted average matunty {In years) 8.00 8.76
4 |Weighted holding period [in years) 5.2 Notapplicable|
5 |R of beneficial i NIL| Mot applicable
6 |[Security coverage (times) Greater than 1x| Greater than 1x =
Category AA, BB| Catagory AA+ to
7 |Rating 388
il Details of loans not in default transferred during the six months ended September 30, 2022"
:: Particulars TGy | ronsmisd | Twether
1 |No. of accounts sold 1 = - :
2 |Aggregate principal outstanding of loans transferred (in crores) 5.91 - -
3 |Weighted average residual tenor of the loans transferred {months) 10.13 | B .
4  |Net book value of loans transferred (at the time of transfer} (in crores) 9.33 - -
5 |Aggregate consideration (in crores) 9.30 - -
& Additional consideration realized in respect of accounts transferred in earlier 7 - e
years
7 |Provision reversed to the profit and loss account ) 1.02 3 -

9 During the six month ended September 30, 2022, 5% Cumulative Compulsorily Redeemable Preference Shares (CRPS) amounting to ® 35.75 crore have been redeemed. The Company

# excludes other receivables not in the nature of loans and advances -

has paid dividend of 2 5.19 crore on redeemed Preference Shares.

10 With effect from October 1, 2022, the Company has put in place system to comply with the changes in regulatory reporting requirements as per RBI circular dated November 12, 2021

read with circular dated February 15, 2022. These changes have no impact on the financial results for the period ended September 30, 2022,

11 Information as required by Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as annexure 1.
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) Regulations, 2015: Security cover available as on September 30, 2022 in case of

12 Information as required by Regulation 54 of the SEBI {Listing Obligations and Disclosure Req s) Aeg
Secured non-convertible debentures issued by the Company is 1.04 times. The details for security cover as per the format prescribed by the SEBI vide circular dated May 13, 2022 15

enclosed herewith. The secured non-convertible debentures issued by the Company are fully secured by creation and mamntenance of Exclusive charge on specific receivables of the
Company, to the extent as stated in the respective Information Memarandum.

13 Previous period/year figures have been regrouped/reclassified to make them comparable with those of current pericd.

For and on behalf of the Board of Directors of

L&T Infra Credit Limited
(Formerly known as L&T infra Debt Fund Limited)

M; runs—

Rupa Rege Nitsure
Whole-time Director
(DIN : 07570408)

Date : Octcber 18, 2022
Place : Mumbai
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Annexure 1:
Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the six months ended September 30, 2022.

Sr.No. Particular Ratio
a) Debt-Equity Ratio® 5.86
b) Debt service coverage ratio Not applicable
c) Interest service coverage ratio Not applicable
d) Outstanding redeemable preference share (quantity) 2,198.00
d) Qutstanding redeemable preference share ( Tin cr) 218.15
e) Capital redemption reserve 68.85 [
Debenture redemption reserve Nil
f) Net worth (% in crore)’ 1,259.53
g) Net Profit / (loss) after tax (¥ in cr) (9.11)
h) Earnings per equity share { of ¥ 10/- each)
(i) Basic EPS () (* not annualised) *(0.19)
(ii) Diluted EPS (%) {* not annualised) *(0.19)
i) Current ratio® Not applicable
j) Long term debt to working capital® Not applicable
k) Bad debts to Account receivable ratio® Not applicable
1} Current liability ratio® Not applicable
m) Total debts to total assets’ 0.84
n) Debtors turnover® Not applicable
o) Inventory turnover® Not applicable
p) Operating margin3 Not applicable
q) Net profit margﬁ (2.75)%
r) Sector specific equivalent ratios
(a) Stage 3 ratio (gross) as at September 30, 2022 (%) Nil
(b) Stage 3 ratio (net) as at September 30, 2022 (%) Nil
(c) Capital to risk-weighted assets ratio® as at September 30, 2022 (%) 34.49%
(d) Liquidity coverage ratio®for the quarter ended September 30, 2022 624.00%
Note:
1  Debt equity ratio = (Debt securities + Subordinated liabilities)/ Networth.
2 Networth is calculated as defined in section 2(57) of Companies Act 2013.
The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934, hence these ratios
3 are generally not applicable.
4  Total debts to total assets = {Debt securities + Subordinated liabilities)/ total assets.
5  Net profit margin = Net profit after tax / total income.
6 Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines.
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Related party transactions for the six months ended September 30, 2022

(¥ in Crore)
NG, Details of the party (listed entity Value tof the r:lated Vallute:f t': In case monies are due to
/subsidiary) entering into the Details of the counterparty party transaction/as . pelate ;?a v either party as a result of
§ approved by the audit [transaction .
transaction ) . the transaction
fielatad committee for the during the
Name Name Relationship of the Typeo 're ated party financial year 2022-23 [reporting period |Closing Closing
transaction
counterparty with (for quarter balance (as |balance (as
the listed entity ended on March 31, Jon
September 30, 2022) September
2022) 30, 2022)
L&T Infra Credit Limited . ¢ - .
1 (Formerly L&T Infra Debt Fund L&T Financial Consultants Fellow Subsidiary Rent an»d maintenance 10.00 045 ) )
Limited Companies Cost paid
Limited)
L&T Infra Credit Limited . . .
2 |(Formerly L&T Infra Debt Fund |Larsen & Toubro Limited Ultimate Holding:  |Professional charges 0.10 0.01 0.01 -
Company paid
Limited)
L&T Infra Credit Limited Ultimate Holdin
3 (Formerly L&T Infra Debt Fund Larsen & Toubro Limited Compan & Brand license fees paid 15.00 - 0.22 -
Limited) BRtY
L&T Infra Credit Limited Ultimate Holdin
4 (Formerly L&T Infra Debt Fund L&T Finance Holdings Limited Compan € Management fees paid 2.00 0.14 - 0.08
Limited) pany
L&T Infra Credit Limited Ultimate Holdin
5 (Formerly L&T Infra Debt Fund L&T Finance Holdings Limited J ESOP cost paid 15.00 0.78 - 0.32
. Company
Limited)
s L&T Infra Credit Limited Corporatessupport
6  |(Formerly L&T Infra Debt Fund  |L&T Finance Limited Holding Company P Be 12.00 131 1.50 071
- charges paid
Limited)
L&T Infra Credit Limited Processing feeiracsivad
7 (Formerly L&T Infra Debt Fund L&T Finance Limited Holding Company from J 20.00 12.60 - -
Limited)
L&T Infra Credit Limited
8 (Formerly L&T Infra Debt Fund L&T Finance Limited Holding Company Loan Assets Transfer to 500.00 397.31 - -
Limited)
L&T Infra Credit Limited Loan Assets Transfer
9 (Formerly L&T Infra Debt Fund L&T Finance Limited Holding Company o 4,500.00 3,255.57 - -
Limited)
L&T Infra Credit Limited :
L&T Fi | | Subsidi ty De|
12 (Formerly L& Infra Debt Fund . inancial Consultants Fellow gbsndlary Security Deposit R 0.56 0.92 0.36
g Limited Companies Paid/Received back
Limited)
L&T Infra Credit Limited ::Zs:]an";g(:::;:ve
13 (Formerly L&T Infra Debt Fund Dr. Rupa Rege Nitsure Remuneration Paid Refer Note 2 2 @ -
Limited) from 10th October
2022)
L&T Infra Credit Limited Key Kanagement
13 (Formerly L&T Infra Debt Fund Ms. Savita Kodain Fe:sonnelg Remuneration Paid Refer Note 3 0.24 - -
Limited)
L&T Infra Credit Limited Koy, Management
14 (Formerly L&T Infra Debt Fund Mr. Manish Jethwa Pe‘r{sonnelg Remuneration paid Refer Note 2 - - -
Limited)
L&T Infra Credit Limited Director Sitting Fees &
13 (Formerly L&T Infra Debt Fund Mr Thomas Mathew T Independent Director ) & . Refer Note 3 0.16 - -
L Remuneration Paid
Limited)
L&T Infra Credit Limited Director Sitting Fees &
14 (Formerly L&T Infra Debt Fund Ms. Nishi Vasudeva Independent Director X g R Refer Note 3 0.14 - -
Limited) Remuneration Paid

** Amount is less than ¥ 50,000/-.

Notel : The Company has not given any loan, inter corporate deposit, advances or made any investment to the related parties during the reporting period.

Note2 : Remunerations of Key Managerial personnel are paid from the other Company of L&T Financial Services Group during the reporting period.
Note3 : Transaction approved by NRC/Board/ Shareholder as applicable.
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To,

The Board of Directors,

L&T Infra Credit Limited (Formerly known as L&T Infra Debt Fund Limited)
Plot No. 177, CT

S No. 6970, 6971,

Vidyanagari Marg, CST Road,

Kalina, Santacruz (East)

Mumbai — 400098

Independant Auditor’s Certificate

1

We, C N K and Associates LLP, Chartered Accountants (Firm Registration number 101961W/W-100036),
the statutory auditors of L&T Infra Credit Limited (Formerly known as L&T Infra Debt Fund Limited) (“the
Company”), have been requested by the Management of the Company vide email dated October6, 2022,
to certify the book value of assets charged against Non-convertible debentures (“NCDs”) issued by the
Company mentioned in the accompanying Annexure | (the “Statement’) and compliance with
covenants/terms of the issue in respect of Listed Debt securities of the Company as mentioned in the
accompanying Annexure -A for submission to the debenture trustees pursuant to Regulation 15(1)(t) of the
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 as amended vide
notification No. SEBI/LAD-NRO/GN/2020/34 dated October 8, 2020 and notification No. SEBI/LAD-
NRO/GN/2022/78 dated April 11,2022 and to the Securities and Exchange Board of India (“SEBI")
pursuant to Regulation 54 read with Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended vide circular no.
SEBI/HO/MIRSD/MIRSD_CRADT/COR/P/2022/67 dated May 19,2022. (together referred to as the
“Regulations”) ..

Management’s Responsibility

2

The preparation of the accompanying Statement and Annexure A in required format from the unaudited
reviewed financial results of the Company as at and for the half year ended September 30, 2022 and other
relevant records and documents including Offer documents/Information Memorandum and/or Debenture
Trust deed is the responsibility of the Management of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and
presentation of the Statement and the Annexure-A and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

The Management is also responsible for maintenance of Security cover and compliance with all the
covenants of the respective Offer Document/Information Memorandum/ Debenture Trust deeds in the
manner as may be specified by SEBI and adherence with all other applicable conditions mentioned in the
Regulations in connection with the Statement and Annexure-A

Auditor’s Responsibility

4. Our responsibility is to provide a reasonable assurance as to whether,
a. the particulars contained in the aforesaid Statement with respect to book value of asset charged
against NCDs issued by the Company are in agreement with the unaudited reviewed financial -
3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600 l\/

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, India. Tel: +91 22 6250 7600

Website: www.cnkindia.com
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results as at September 30, 2022 and other relevant records and documents maintained by the
Company and

b. the Company has complied with covenants/terms of the issue in respect of Listed Debt securities
of the Company as mentioned in the accompanying Annexure -A as mentioned in the Offer
Document/Information Memorandum/ Debenture Trust deeds

This does not include the evaluation of adherence by the Company with all the applicable guidelines of the
Regulations, Offer documents/ Information memorandum and Debenture Trust deeds.

The financial results as at September 30, 2022 have been reviewed by us, on which we issued a review
report dated October 18, 2022. Our review of these financial results was conducted in accordance with the
Standards on Auditing specified under Standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement.

We conducted our examination of the book value of asset charged against NCDs issued by the Company
as mentioned in the accompanying Statement and covenants/terms of the issue in respect of Listed Debt
securities of the Company as mentioned in the accompanying Annexure -A in accordance with the
Guidance Note on Reports or Certificates for Special Purposes (the "Guidance Note”) issued by the Institute
of Chartered Accountant of India (ICAI) and the Standards on Auditing specified under Section 143(10) of
the Companies Act 2013 in so far as applicable for the purpose of this Certificate, which includes the
concepts of test checks and materiality. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (“SQC") 1,
Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

8.

Based on our examination, and according to the information, explanation and representations provided to
us by the Management of the Company, we are of the opinion that the
a. particulars related to book value of asset charged against NCDs issued by the Company as
mentioned in the accompanying Statement duly certified by the management of the Company is
in agreement with the reviewed unaudited financial results as at September 30, 2022 and

b. the covenants/terms of the issue in respect of Listed Debt securities of the Company as
mentioned in the accompanying Annexure -A as certified by the management of the Company,
is in compliance with the Offer documents/Information Memorandum and/or Debenture Trust
deed and other relevant records and documents maintained by the Company.

Restricted Use

9.

This certificate has been issued at the request of and is addressed to and provided to the Board of Directors
of the Company solely for the purpose of submission to Debenture Trustee and SEBI in response to
requirement of aforesaid circular by SEBI and should not be used for any other purpose. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any other-person to
whom this report is shown or into whose hands it may come without our prior consent in yv’fiting.
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10. We have no responsibility to update this certificate for events and circumstances occurring after the date
of this certificate.

For C N K & Associates LLP
Chartered Accountants
|¢Wm Registration No. 101961W/W-100036

o

Higgn Shah

artner =
Membership No.: 100052 NG\
Place: Mumbai N\ o
Date: October 18,2022 el

,/,',_' f

REF No.: REF/CERT/VLP/340/22-23
UDIN: 22100052BABTSW7573
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Annexure A

Statement of assets cover and compliance with covenants ac on September 30, 2022

Asset cover in respect of listed debt securities of the listed entity under SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022

We hereby certify that:

A. The listed entity l.e. L&T Infra Credit Limited (Formerly known as L&T Infra Debt Fund
Limited) (the ‘Listed Entity/Company’) has vide its Board Resolutions, Information
Memorandums/ Offer Documents and under various Debenture Trust Deeds, Issued listad debt
securities (Non-Convertible Debentures) and the amount outstanding in respect of the said

Non Convertible debentures as on September 30, 2022 Is Rs. 6739.70 crs as mentioned in
Exhibit A.

B. Asset Cover for listed debt securities

I.  The financial information as on September 302622 has been extracted from the books
of accounts for the year ended September 30 2022 and other relevant records of the
listed entity.

[I. The assets of the listed entity provide coverage of 1.04 times of the Interest and
principal amount, which is in accordance with the terms of issue/ debenture trust deed

(Calculation as per statement of asset cover ratio for the Secured debt securities -
refer Annexure I)

C. Compliance of the covenants/terms of the issue in respect of listed debt securities
of the listed entity

wWe confirm that the Company has complied with the covenants/terms of the issue of the listed
debt securities (NCD's).

NCD Series Financial Covenants Status

All NCDs outstanding as Maintain hundred percent asset cover Complied
at September 302022 | (or) asset cover as per the terms of Offer
Document/Information Memorandum
and/or Debenture Trust Deed at all the
time on total amount outstanding for the
NCDs as at September 30 2022.

L&T Infra Cradit Limited
(formerly known as L&T Intra Debt Fund Limited)

Registered Office
Plot No. 177, CTS No. 6970, 6971, Vidyanagari Marg

CST Road, Kalina, Santacruz (East) T+5912262125000
Mumbai 400 098, Maharashtra, india F+91 2262125553
CIN: L67100MH2013PLC241104 E igi@itfs.com

UDI N ! 221002 S2RARTSWIS LR wwwltfs.com
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Notes:
This Statement is prepared in accordance with Regulation 15(1){t) of the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993 as amended vide notification No.
SEBI/LAD-NRO/GN/2020/34 dated October 8, 2020 and notification No. SEBVLAD-
NRO/GN/2022/78 dated April 11,2022 2nd to the Securities and Exchange Board of India ("SEBI")
pursuant to Regulation 54 read with Regulation 568(1)(d) of the SEBI! (Listing Otligations and
Disclosure  Requirements) Regulations, 2015 25 amended vide circular no

SEBIVHO/MIRSD/MIRSD_CRADT/COR/PI2022/67 dated May 19,2022 (together referred to as the
“Regutations”)

i) Other than that stated above, there it no financial covenant specified in the Offer
Document/Information Memorandum/ Debenture Trust deeds of the listed non-convertible debt
securities that the Company needs to comply with.

if) The assets offered as security are loans given by the company and hence not eligible for market

valuations.

For L&T Infra Credit Limited

(Head- Treasury Operations)

Mumbai, October 18, 2022

LET Infra Credit Limited

({formerly known as L&T Infra Debt Fund Limited)

Registered Offico

Plot No. 177, CTS No. 6970, 6971, Vidyanagari Marg

CST Road, Kalina, Santacruz (East) T +91 22 6212 5000
Mumbai 400 098, Maharashtra, India F+91 2262125553
CIN: L67100MH2013PLC241104 E idf@Itfs.com
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EXHIBIT- A
ISIN Quistanding [Asset |Assets |Facility Type of Private Placement |Secured] |
Amount (Rs [Cover |Required Charge [Public issue Unsecured
in Crs} {Rs in
Crs)
e i o
INE235P07738 105.00 1.00 105.00{Non Convertible Debentures [Exclusive Private Placement Secured
INE235P07753 100.00 1.00]  100.00{Non Convertble Debentures |Exclusive  |Private Placement  |Secured
93523590?7?9 25.00 1.00 25.00|Non Convertible Debentures |Exclusive  |Private Placement  {Secured
INE235P07795 50.00 1.00 50.00{Non Convertible Debentures |Exciusive  |Private Placement  |Secured
INE235PD7803 210.00 1.00 210.00|Non Converiible Debentures |Exclusive  |Private Placement | Secured
INE235P07811 391.00 1.001  391.00{Non Convertible Debentures |Exclusive  [Private Placement  |Secured
INE235P07829 505.00 1.00 _ 505.00|Non Convertible Debentures |Exclusive  [Private Placement  |Secured
INE235P07837 185.00 1.00]  185.00|Non Convertible Debentures |Exclusive  |Private Placement _ |Secured
INE235P07852 58.00 1.00 58.00{Non Convertible Debentures |Exclusive  |Private Placement  |Secured
INE235P07860 308.00 1.00!  308.00|Non Convertible Debentures |Exclusive  |Private Placement _|Secured
INE235P07878 232.20 1.00 232.20{Non Converiible Debentures |Exclusive Privale Placement Secured
INE235P07886 247.70 1.00]  247.70{Nan Convertible Debentures |Exclusive  |Private Placement  |Secured
HINE235P07894 160.00 1.00]  160.00|Non Convertible Debentures [Exclusive  |Private Placement  {Secured
INE235P07802 15.00 1.00 15.001Non Convertible Debentures |Exclusive  |Private Placement  |Secured
INE235P(07845 82.00 1.00 82.00INen Convertible Debentures |Exclusive Private Placement Secured
INE235P(07845 58.00 1.00 58.00|Non Cenvertible Debentures {Exclusive  |Private Placement  |Secured
INE235P07845 25.00 1.00 25.00{Non Convertible Debentures {Exclusive  |Private Placement  [Secured |
INE235P07845 23.00 1.00 23.00|Non Convertible Debentures |Exclusive  [Private Placement !Sam-:_;ec
INE235P07936 25.00 1.00 25,00|Non Convertible Debentures |Exclusive Private Placement  |Secured
INE235P07844 20.00 1.00 20.00{Non Convertible Debentures |Exclusive | Private Placement Secured
INE235P07851 700.00 1.25] 875.00|Non Convertible Debentures |Exclusive  [Private Placement secured
INE235PC7868 12.00 1.00 12.00|Non Convertible Debentures |Exclusive  |Private Placement Secured
INE235P07977 15.60 1.00 15.60|Non Convertible Debentures |Exclusive  |Private Placement  {Secured
{INE235P07AAS 120.00 1.00 120.00{Non Convertible Debentures [Exclusive  |Private Placement  {Secured
INE235PC7ACS 26.00 1.00 26.00{Non Convertible Debentures |Exciusive  |Private Placement  {Secured
INE235P07AD3 26.00 1.00 26.00|Non Convertible Debentures |Exclusive  |Private Placement  jSecured
INE235P07AE 26.00 1.00 28.00|Non Convertible Debentures |Exclusive  |Private Placement  {Secured
INE235P07AF8 26.00 1.00 26.00|Non Convertible Debentures |Exclusive  |Private Placement  |Secured
INE235P07AGH 28.00 1.00 26.00]Non Cenvertible Debentures |Exclusive  |Private Placement  [Secured
INE235P07AH4 10.00 1.00 10.00|Non Convertible Debentures |Exclusive _|Private Placement  |Secured
INE235P07AI2 10.00 1.60 10.00|Non Convertible Debentures |Exciusive _|Private Placement  |Secured
INE235P07AJ0 10.00 1.00 10.00|Non Convertible Debentures |Exclusive  |Private Placement  {Secured |
INE235P07AKS 10.00 1.00 10.00|Non Convertible Debentures |Exclusive  |Private Placement  [Secured
INE235P0O7ALB 10.00 1.00 10.00|Non Convertible Debentures |Exclusive Private Placement Secured
[INE235P07720 35.00 1.00 35.00|Non Convertible Debentures |Exclusive  |Private Placement  |Secured
INE235P07035 95.00 1.00 85.00{Non Convertible Debentures iExclusive  |Private Placement  {Secured
INE235P07043 100.00 1.00 100.00 | Non Converible Debentures |Exclusive  |Privale Placement  {Secured
INE235P07050 100.00 1.00 100.00iNon Convertible Debentures [Exclusive  [Private Placement  |Secured
INEZ35PQ7078 150.00 1.25 187.50{Non Convertible Debentures |Exclusive  |Private Placement Secured
INE235P07100 15.00 1.00 15.00|Non Canvertible Debentures |Exclusive  |Private Placement Secured
INE235P07126 47.00 1.00 47.00{Nen Convertible Debentures |Exclusive  |Private Placement  {Secured
INE235P07134 153.00 1.00 163.00{Non Convertible Debentures |Exclusive  |Private Placement  {Secured
INE235P07142 15.00 1.00 15.00{Non Convertible Debentures |Exclusive Private Placement Secured
INE235P07159 10.00 1.00 10.00{Non Convertible Debentures |Exclusive Private Placement Secured
INE235P07175 55.00 1.00 55.00{Non Convertibie Debentures |Exclusi Pri Placement _ [Secured
L&Y Infra Credit Limited 2
{formerly known as L&T infra Debt Fund Limited)
Registered Offica
Plot No. 177, CTS No. 6970, 6971, Vidyanagari Marg
CST Road, Kalina, Santacruz {East) T+81 2262125000 -
Mumbai 400 098, Maharashtra, india F+91 22 6212 5553
CIN: L67100MH2013PLC241104 E id#@itfs.com
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ISIN Qutstanding |Asset |Assets [Facility Type of Private Placemant |Securad/
Amount (Rs |Cover |Required Charge [Public issue Unsecured
in Crs) (Rsin

Crs)

INE235P07183 135.00 1.00 135.00{Non Convertible Debentures |Exclusive  |Private Placement Secured

INE235P07131 5.00 1.00 5.00|Non Convertible Debentures |Exclusive  |Private Placement  {Secured

INE235P07208 5.00 1.00 5.00{Non Convertible Debentures |Exclusive  |Private Placement Secured

INE235P07233 20.00 1.00 20.00{Non Convertible Debentures |Exclusive  |Private Placement  |Secured

INE235P07241 90.00 1.00 80.00|Non Convertble Debentures |Exclusive  |Private Placement  [Secured

INE235P07274 300.00 1.00] 300.00|Non Convertible Debentures |Exclusive  |Private Placement  |Secured

INE235P07308 1.00 1.00 1.00{Non Convertible Debentures |Exclusive  |Private Placement  |Secured

INE235P07704 40.00 1.00 40.00|Non Convertible Debantures |Exclusive  |Private Placement  |Secured

INE235P07688 125.00 1.00]  125.00{Non Convertible Debentures |Exclusive  |Private Placement Secured

IINEZSSPO?GOS 25.00 1.00 25.00{Non Convertible Debentures |Exclusive |Private Placement  [Secured

INE235P07571 25.00 1.00 25.00|Non Convertible Debentures |Exclusive  [Private Placement  {Secured

INE235P07555 130.00 1.00 130.00{Non Convertible Debantures |Exclusive  |Private Placement Secured

INE235P07548 75.00 1.00 75.00INon Convertible Debentures |Exclusive  |Private Placement _1Secured

INE235P07530 75.00 1.00 75.00|Non Convertible Debentures |Exclusive Private Placement Secured

INE235P07522 150.00 1.00]  150.00|Non Convertible Debentures |Exciusive | Privaie Placement  |Secured

INE235P07514 25.00 1.00 25.00|Non Convertible Debentures |Exclusive  |Private Placement Secured

|INE235P07508 102.25 1.00] 102.25|Non Convertible Debentures |Exclusive  |Private Placement  {Secured

INE235P07498 72.75 1.00 72.75{Non Convertible Debentures |Exclusive  |Private Placement  jSecured

INE235P07472 25.00 1.00 25.00{Non Convertible Debentures |Exclusive  [Private Placement  |Secured

INE235P07464 15.00 1.00 15.00{Non Convertible Debentures |Exclusive  |Private Placement  |Secured

INE235P07458 105.00 1.00]  105.00{Non Convertible Debentures |Exciusive  |Private Placement  |Secured

INE235P07431 50.00 1.00 $0.00|Non Convertible Debentures |Exclusive  [{Private Placement Secured

INE235P07399 10.00 1.00] 10.00{Non Convertble Debentures |Exclusive  |Private Placement  |Secured

INE235P07316 20.00 1.00 20.00|Non Convertible Debentures |Exclusive  |Private Placement  |Secured

INE235P07AB7 101.20! 1.00]  101.20{Non Convertible Debentures |Exclusive  |Private Placement  |Secured

INE235P07993 250.00 1.00{  250.00{Non Convertible Debentures |Exclusive |Private Placement  |Secured

INE235P07885 50.00 1.00 50.00{Non Convertibie Debentures |Exclusive  |Private Placement Secured

35.00f 1.00 35.00]N0n Convertible Debentures |Exclusive  |Private Placement _ 1Secured
£0.00] 1.00 50.00{Non Convertible Debentures |Exclusive |Private Placement Secured
_6,739.70] 6.952.20}

L&T Infra Credit Limited

(formerly known as L&T Infra Debt Fund Limited)

Registered Office

Plot No. 177, CTS No. 6970, 6971, Vidyanagari Marg

CST Road, Kalina, Santacruz (East) T +21 22 6212 5000
Mumbai 400 058, Maharashtra, india F +91 22 6212 5553
CIN: L67100MH2013PLC241104 E idf@itfs.com
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1. Following issues of Preference Shares have been listed with your Stock Exchange:

Details of outstanding Listed Redeemable Preference Shares:

Name of Series

No. of Preference
Shares

Amt. of Issue
(Rs.)

Credit Rating

Series A 2016-17
5%, Non-Convertible,
Cumulative, Redeemable,
Preference Shares
(INE235P04040)

50

3,35,00,000 “‘CRISIL AAA / Stable”

Series A 2019-20
5%, Non-Convertible,
Cumulative, Redeemable,
Preference Shares
(INE235P04057)

648

64,80,00,000 “CRISIL AAA / Stable”

Series B 2019-20

5.25%, Non-Convertible,
Cumulative, Redeemable,
Preference Shares
(INE235P04065)

1,500

1,50,00,00,000

“‘CRISIL AAA / Stable”

2. Submission of details required under Requlation 52(6) of SEBI (Listing Obligations and

Disclosure Requirements) Reqgulations, 2015 (Listing Requlations):

Sr. Particulars Remarks
No.
a.| Free reserve as on the end of half year (September | Rs. 453.07 Crore
30, 2022)
Free reserve as on June 30, 2022 Rs. 480.92 Crore
b.| Securities Premium account balance | Rs. 133.83 Crore
(if redemption of redeemable preference shares is to
be done at premium, such premium may be
appropriated from securities premium account).
Provided that disclosure on securities premium
account balance may be provided only in a year in
which  non-convertible redeemable preference
shares are due for redemption.
c.| Track record of dividend payment on non-convertible | Dividend on non-convertible
redeemable preference shares. redeemable preference shares is
paid within the prescribed
Provided that in case the dividend has been deferred | timeline.
at any time, then the actual date of payment shall be
disclosed.

L&T Infra Credit Limited

(formerly known as LET Infra Debt Fund Limited)
Registered Office

Plot Mo, 177, CTS No. 6970, 6971, Vidyanagari Marg

CST Road, Kalina, Santacruz (East)
Mumbai 400 098, Maharashtra, India
CIN: L67100MH2013PLC241104

T+91226212 5000
F +91 226212 5553
E idf@Itfs.com

whawItfs.com
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Sr. Particulars Remarks
No.
d.| Breach of any covenants under the terms of the non- | There has been no breach of
convertible redeemable preference shares covenants under the terms of the
non-convertible redeemable

Provided that in case of listed entity is planning a | preference shares.
fresh issuance of shares whose end use is servicing
of the Non-Convertible Redeemable Preference
shares (whether dividend or principle redemption),
then the same shall be disclosed whenever the listed
entity decided on such issuances.

Thanking you,
Yours sincerely,

For L&T Infra Credit Limited
(formerly known as L&T Infra Debt Fund Limited)

Digitally signed
SAVITA s

KODAIN
KODAIN pate:2022.1018

12:38:42 +05'30"

Savita Kodain
Company Secretary and Compliance Officer

L&T Infra Credit Limited

(formerly known as L&T Infra Debt Fund Limited)

Registered Office

Plot No. 177, CTS No. 6970, 6971, Vidyanagari Marg

C5T Road, Kalina, Santacruz (East) T+91 226212 5000

Mumbai 400 098, Maharashtra, India F +91 22 6212 5553
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