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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON REFORMATTED
CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
L&T Finance Limited {(Formerly known as “Family Credit Limited")

Dear Sirs,

1. We have examined the attached Reformatted Consolidated Financial Information of
L&T Finance Limited (Formerly known as “Family Credit Limited”) (the “Company” or
the “Issuer”) and its share of profit in an associate (collectively the “Group”),
comprising the Reformatted Consoclidated Statement of Assets and Liabilities as at
March 31, 2018 and 2017, the Reformatted Consolidated Statements of Profit and Loss,
the Reformatted Consolidated Cash Flow Statement for the years ended March 31,
2018 and 2017, the Summary Statement of Significant Accounting Policies, and other
explanatory information (collectively, the “Reformatted Consolidated Financial
Information”)., The Reformatted Consolidated Financial Information have been
prepared by the Management of the Company on the basis of note 1 to the Reformatted
Consolidated Financial Information and have been approved by the Board of Directors
of the Company at their meeting held on January 15, 2019 for the purpose of inclusion
in the Draft Shelf Prospectus and Shelf Prospectus (collectively the “Offer Documents”)
prepared by the Company in connection with its proposed issue of non-convertible
debentures ( "NCDs") prepared in terms of the requirements of:

a} Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008, as amended (the "Reguiations"}; and

c) The Guidance Note on Reports in Company Prospectuses {Revised 2016) issued by
the Institute of Chartered Accountants of India (“ICAI"}, as amended from time to
time (the “Guidance Note").

2. The Company’s Board of Directors is responsible for the preparation of the Reformatted
Consolidated Financial Information for the purpose of inclusion in the Offer Documents
to be filed with Securities and Exchange Board of India, BSE Limited, National Stock
Exchange of India Limited and Registrar of Companies, Kolkata, West Bengal in
connection with the proposed issue of NCDs. The Reformatted Consolidated Financial
Information have been prepared by the management of the Company on the basis of
preparation stated in note 1 to the Reformatted Consolidated Financial Information.
The Company’'s Board of Directors responsibility includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of
the Reformatted Consolidated Financial Information. The Company’s Board of Directors
are also responsible for identifying and ensuring that the Company complies with the
Act, the Regulations and the Guidance Note,

3. We have examined such Reformatted Consolidated Financial Information taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated January 8, 2019 in connection with
the proposed issue of NCDs of the Company;
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b) The Guidance Note. The Guidance Note also requires that we comply with the
ethical requirements of the Code of Ethics issued by the 1CAI,

¢) Concepts of test checks and materiality to obtain reasonabie assurance based on
verification of evidence supporting the Reformatted Consolidated Financial
Information; and

d} The requirements of Section 26 of the Act and the Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the Regulations and the Guidance Note in connection with
the proposed issue of NCDs.

4. These Reformatted Consolidated Financial Information have been compiled by the
management from the audited consolidated financial statements of the Company as at
and for the vears ended March 31, 2018 and 2017 prepared in accordance with the
Accounting Standards as prescribed under Section 133 of the Act, as amended, and
other accounting principles generally accepted in India, which have heen approved by
the Board of Directors at their meeting held on May 2, 2018 and May 2, 2017
respectively.

5. For the purpose of our examination, we have relied on the Auditors’ reports issued by
us dated May 2, 2018 and May 2, 2017 on the consoclidated financial statements of the
Company as at and for the years ended March 31, 2018 and 2017 as referred in
Paragraph 4 above.

6. The audit report on the consolidated financial statements issued by us was unmeodified
and included following emphasis of matter paragraph on the financial statements as at
and for the year ended March 31, 2017:

"We draw attention to Note 29.15 of the financial statements which explains the basis
for recording interim dividend paid by an amalgamating company in the financial
statements of the Company.

Our opinion is not modified in respect of these matters.”

7. The audit reports on the consolidated financial statements issued by us included
following other matter paragraph:

We did not audit the financial statements of an associate, whose share of net profit of
Rs. 4,232.93 lakhs and Rs. 2,662.00 lakhs included in the consolidated financial
statements, as at and for the years ended March 31, 2018 and March 31, 2017
respectively, which has been audited by another auditor and whose reports have been
furnished to us by the Company's management and our opinion on the consoclidated
financial statements, in so far as it relates to the amounts and disclosures included in
respect of this component, is based solely on the reports of the other auditor.

7. Based on our examination and according to the information and explanations given to
us and also as per the reliance placed on the report of the other auditor as mentioned
in Paragraph 7 above, we report that the Reformatted Consolidated Financial
Information are prepared, in all material aspects, on the basis described in note 1 to
the Reformatted Consolidated Financial Information.
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8.

10.

11.

12.

13.

At the request of the Company, we have also examined the following financial
information of the Group set out in the Annexure V prepared by management and
approved by the Board of Directors on January 15, 2019 as at and for the years ended
March 31, 2018 and 2017.

(i) Statement of dividend paid / proposed, enclosed as Annexure V.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC} 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

The Reformatted Censolidated Financial Information do not reflect the effects of events
that occurred subsequent to the respective dates of the reports on the audited
consolidated financial statements menticned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of
the previous audit reports issued by us, nor should this report be construed as a new
opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer
Documents to be filed with Securities and Exchange Board of India, BSE Limited,
National Stock Exchange of India Limited and Registrar of Companies, Kolkata, West
Bengal in connection with the proposed issue of NCDs. Qur report should not be used,
referred to, or distribtited for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

Sanjiv V. Pilgaonkar
Partner
(Membership Number: 39826)

Mumbai, January 15, 2019



L&T Finance Limited (Erstwhile Family Credit Limited)

Reformatted Consolidated Statement of Assets and LiabHitles

¥ in lakh Annexure |
Aot As at March 31, 2018 As at March 31, 2017
A, EQUITY AND LIABILITIES:
1. Sharsholders’ funds
Share capital 2 159,913.82 144,004.73
Reservas and surplus 3 704.970.33 546,265.41
B64,884.15 690,270.14
2. Non-current liabilitles
Long-lerm borrowings 4 2,121,680.51 1,531 439,66
QOther long term liabiktes & 4 499,48 14,792.86
LongHlerm provigions & 10,423 .46 9,157.54
2.136,803.45 1.5655.390.11
3. Current liabllities
Short-term borrowings 7 724,999,859 997.051.60
Current maturities of long-term borrcwings 4 829.500.00 254,478.00
Trade payabies 8
Total outstanding dues of micro enterprises and .
small anterprises
Total outstanding dues of creditors other than micro
enlerprises and small enterprises 849542 6.529.13
Other curremt Kabilities 8 98,385.17 91,275.42
Short-term provisions 10 8,038.28 5,018.69
1.470,418.47 1,354,353.84
Total aquity and liabilltles 4,471,906.07 | 3,600,014.09
B. ASSETS:
1. Non-current assets
Praperty, plani and equipment 11 745279 16,025.31
Intangible assets 1 187 464.98 282,143.54
Intangible assets under development 023.47 -
Nan-current invesiments 12 97.144.20 75,956.06
Deferred tax assets (net) 13 52,494.79 37,253.96
Long-erm kans and advances 14 20,737.91 18.417.44
Long-lerm kans and advances towards financing activities 15 2,540,352 65 1,781,833,50
Other non-current assets 16 18,058.84 16,914.26
2,944,830.83 2,206,544 07
2. Current assets
Current investments 17 150,358.87 23807217
Trade receivables 18 912.05 1.028.77
Cash and cash eguivalents 19 34,871.53 29 487.59
Short-term loans and advances 20 7.439.20 5,058.95
Short-term loans and advances towards financing activities 21 186,646.46 217.123.82
nt maturilies of long term [nans an nces towards
ﬁcr';'a’;‘i"“g aturites long ¢ and advances towards 1,055,324.78 829.716.52
Other current assets 22 91,722.75 73,984.20
1,527,275.44 1.393.470.02
Total assets 4,471,906.07 3,600,014.08
Significani accounting policies 1
See accompanying noles forming parl of reformatted Note 2
consolidated financial information to 28

In terms of our report attached.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

eudl

Sanjiv V, Pilgaonkar
Partner

Place - Mumbai
Date - January 15, 2019

For and on behalf of the board of directors of
L&T Finance Limited (Erstwhils Family Credit Limited)

Eomte

Manish Jethwa
Head Accounts

Dinana ashi
Chairperson

(DIN : 03545000)

Place - Mumbai
Date © January 15, 2019
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LAT Finance Limited {(Erstwhile Family Credit Limited)

Reformatted Consolidatad Statement of Profit and Loss

€ in lakh

Annexure Il

Note
No.

Year ended March 31, 2018

Year ended March 31, 2047

INCOME:

Revearue from operations
Other income

Total Income {1+2)

el

EXPENSES:
Employee benefits expense

Finance costs
Depreciation and
amortisation
Administration and cther
axpanses
Provisicns and
Contingencies

4. Total expenses

5. Profit before tax {3-4}
6. Taxexpense:
Current tax
Deferred tax
Total Provision for tax

7. Profit after tax (5-6)
Add : Share in profit of
associate company
Less : Share of minority
interest

Profit for the perlodfysar

Earnings per equity share:

Basic sarnings per equity
share (T}

Biluted earnings per equity
shars (¥)

Face value per equity share
)

Significant accounting
poficias

See accompanying notes
forming part of reformatted
consolidated financial
information

23
24

25
28
1

27

28

29.6

2t0 29

489,744.95
24,823.68

31,807.29
249,684.66
69,323.65

39,854.14

90,445.63

408 206.22
6,292 32

§24,568.84

414,497.54

30,087.20
195,951.53
70,768.80

36.018.53

78,833.74

481,115.37
43,453.47
29,702 14

{15,240.83)
14,461, 11
28,992.16

4,232,938

33,226.09

229
2.29

10.00

411,656.80

2,841.74

13,783.40
(12 545.83)

1,237.67

1,604.17

2,662.00

4,266.17

0.30

0.30

10.00

In terms of our report attached.
For Deloitte Haskins & Sells LLP

Chartered Accountants

Sanjiv V. Pilgaonkar
Partner

Place : Mumbai
Date . January 15, 2018

For and on bahalf of the board of directors of
L&T Finance Limited {Erstwhile Family Credit Limited)

{DIN ; 03545800)

Place - Mumbai

Date : January 15 2019

1)
@W"L‘ i G A
—_—
Manish Jethwa
Head Accounts

{Chief Financial Officer)







L&T Finance Limited {erstwhile Family Credit Limited)

Notes forming part of the reformatted consolidated financial information
c} The changes in value of defined benefit Obligation representing reconciliation of opening and closing balance thereof are as

follows:

R N B : Kin Lakh
: Provident Fund Plan :
ksl AsatMarch 31,2018 1 Asat March 31, 2017
Opening balance of the present value of . o

Defined Benefit Obligation _ 5152137 -
Add Asses acqued o causiian o e $3iis
L IR L 0 e T - i
Add: Current Service Cost R o go1; 394.97
Add: Interest Cost _ o TS as 42574
Add: Contribution by Plan Participants " 13493 ;| ?Bﬂ 81
Add: Actuarial Losses / (Gain) ' i LT A
Less: Benefitspaid T o (320764 " liaas .%F.‘.f
Closing balance of the present value of

Defined Benefit Obligation O , Ko

IIIIIII %in Lakh
b T Provident Fund plan """
Particulaes AsatMarch31,2018 | Asat March 31,2017

O_p_ernng balance of the fair value of the planassets T ; ' 518288 . _
Add:Assets acquired on acquisition T : - 5,325. -ﬁ'
TAOOTINOME | e i i (79.83) ) {316 48]
Add: Expected Return on plan assets T 275.49 - 42574
Acd/(less): Actuarial gains/llosses] o I .
Add: Contributicns by Employer o N . .
3&& _cuntnbuhon by Plan participants N 0.43 |
Less: Banefits Paid (3207 64) {1,444 16}
Less: Transfer te Regional Prwndmt Fund O TN . 3
Closing balance of "'die plan assets | 2421121 o 5,182.88

e) The major categories of plan assets as a percentage of total plan assets, are as follows:

___________ Provident Fund Plan g

Fartiodioes As at March 31, 2018 AsatMarch 31,2017 |

1 iGovernment of India Securities - I 3% i B o)

2 :State Government Scheme 20% T T 2% ]

el T R L
i_ﬂll_:’ubhc Sector Linit Bond e ) P 29% 33%
5 iCerporate Bonds 17% .=. . 15%

& :Others (cheques on hand) 5% %

N i 100% iﬂﬂﬁ
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L&T Finance Limited (erstwhile Family Credit Limited)
Notes forming part of the reformatted consolidated financial information

29.3  Related Party Disclosures: Accounting Standard - 18
{a) Uistof Related Partles

A. Ultimate Holding Company

1. larsen & Toubro Limited
B. Holding Company

2. L&T Finance Holdings Limitad
€. Fellow Subsidiary Companies

3. L&T Infrastructure Finance Company Limited

Larsen & Toubro Infotech Limited

L3:.T Capital Company Limited

L&T Capital Markets Limited

L&T Housing Finance Limited

L&T Investment Management Limited

. L&T Financial Consultants Limited

10. L&T Infra Investment Partners Advisory Private Limited
11. L&T Electricals and Automation Limited

bl A

D. Associates
12, L&T Infra Debt Fund Limited

E. Key Management Personnel

13. Mr. Vamsidhar Chevendra - upto April 28, 2016
14. Mr. Muralidharan Rajamani - April 29, 2016 to February 12, 2017
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L&T Finance Limited (erstwhile Family Credit Limited)

Notes forming part of the reformatted consolidated financial information

Cisclosure of related party transactions -

Sr. No. Nature of Transaction®
Transactions

1

z

3

10

11

12

Inter corporate deposits borrowed
LE&T Finance Holdings Limitad
L&T infrastructure Finance Company Limited
L&T Housing Finance Limited
L&T Capital Company Limited
LAT Investment Manhagement Limited
L&T Capital Market Limited
L&T Infra Investment Partners Advisery Private Limited

Inter corporate deposits repald
L&T Finance Holdings Limited
L&T Infrastructure Finance Company Limited
L&T Housing Finance Limited
L&T Capital Company Limited
L&T Investment Management Limited
L&T Capital Market Limited
LE&T Infra Investment Partners Advisory Private Limited

Interest expense on inter corporate depasits
L&T Finance Holdings Limited
L&T Infrastructure Finance Company Limited
L&T Capital Company Limited
L&T Housing Finance Limitad
L&T investment Management Limited
L&T Capital Market Limited
L&T Infra Investment Partners Advisory Private Limited

Inter corporate deposits given
L&T Infrastructure Finance Company Limited
L&T Housing Finance Limited

Inter corporate deposits received back
L&T Infrastructure Finance Company Limited
L&T Heusing Finance Limited

Intarest received on inter corporate deposits
L&T Infrastructure Finance Company Limited
L&T Housing Finance Limited

Advisory Fees received
Larsen & Toubro Limited

Portfolio related transaction
L&T Housing Finance Limited

Investment in Equity Shares
L&T Infra Debt Fund Limited

Purchase of assets
L&T Capital Company Limited

Corporate support charges paid
L&T Finance Holdings Limited

Branch sharing cost paid to
Larsen & Toubro Limited
L&T Financial Consultants Limited

2017-18

742,103.00
137,000.00
63,600.00
837.00
96,794.00
13,446.00
15,925.00

696,260.00
140,500.00
63,600.00
960.00
96,794 00
13,446.00
15,995.00

3,129.05
211.50
63.72
50.86
197.04
37.60
75.30

10,000.00
565.00

10,000.00
565.00

241
0.68

12.50

1,980.94

Q.02

262.00

11.40
2,308.54

T In Lakh
2016-17

765,606.10
81,350.00
42,915.00

760.00
1,435.00

754,500.10
77,B50.00
42,915.00

357.00
1,435.00

2,149.46
78.34
55.51
80.70

203

67,752.00
33,300.00

67.752.00
33,200.00

34.32
29.98

62.89

437.00

1,769.97




L&T Finance Limited (erstwhile Family Credit Limited)

Notes forming part of the reformatted consolidated financial information

Sr. Mo. Nature of Transaction®

13

14

16

i7

1%

20

21

Branch sharing cost recovered from
L&T Infrastructure Finance Company Limited
L&T Electricals and Automation Limited
L&T Finance Holdings Limited

LE&T Infra Investment Partners Advisory Private Limited

L&T Investment Management Limited
L&T Capital Market Limited
L&T Housing Finance Limited

Managerial Remuneration®*
Vamsidhar Chevendra
Muralidharan Rajamani
Sunil Prablune

IT/Professional fees
Larsen & Toubro Limited
Larsen & Toubkre Infotech Limited
L&T Finance Holdings Limited

Sale/Assignment of Loan Pertfolle
L&T Infra Debt Fund Limited
L&T Infrastructure Finance Company Limited
L&T Housing Finance Limited

Purchase of Loan Pantfolio
L&T Infrastructure Finance Company Limited

Purchase of Loan Portfolio
L&T Infrastructure Finance Company Limited

Brand License Fees
Larsen & Toubro Limited

ESOP Cost
L&T Finance Holdings Limited

Equity Capltal Infused {including share premium})
L&T Finance Holdings Limited

2017-18
17.26
5.06

176.75

63.82

303.75

812.99

612.67
215.10
8.43

41,820.96
86,211.70
73,585.32

96,300.00

33,000.00

1,473.18

427.22

140,000.00

X in Lakh
2016-17

23 60

753
3.43
163.85
70.84
29472

4.63
B7.70
16.87

602.35
71.34

27,474,29

96.31

8.29

642,460.02




L&T Finance Limited {erstwhile Family Credit Limited)
Notes forming part of the reformatted consolidated financial information

5. No. Mature of transactions
Balances
1 Inter Corporate Borrowings
L&T Finance Holdings Limited

L&T Infrastructure Finance Coampany Limited
L&T Capital Company Limited

2 Interest accrued but not due on Inter Corporate Borrowlngs
L&T Finance Holdings Limited
L&T Infrastructure Finance Company Limited
L&T Capital Company Limited

3  Investrment in equity share
L&T Infra Debt Fund Limited

4  Rent Deposit
L&T Financial Consuitants Limited

5  Account payable
Larsen 8 Toubro Limited
L&T Finance Holdings Limited
L&T Infrastructure Finance Company Limited
L&T Investment Management Limited
L&T Capital Company Limited
L&T Capital Market Limited
L&T Housing Finance Limited
L&T Financial Consultants Limited

6  Account receivable
Larsen & Toubro Limited
L&T infrastructure Finance Company Limited
L&T Investment Management Limited
L&T Capital Market Limited
L&T Housing Finance Limited
L&T Electricals and Automation Limited
L&T Finanieial Consuitants Limited

7 Securlty Deposit Payable
L&T Investment Management Limited

&  Reimbursement of expenses
Larsen & Toubro Limited

As at March 31,2018

65,934.00

637 00

119.89

22.35

17,650.49

198.70
13.58
3.48
0.02
7.52
i8.9¢
11.74

223.10
66.99
56.17
15.72
83.15

5.42
0.40

12.05

% inLakh
As at March 31,2017

20,091.00
3,500.00
760.00

27.43
0.73
0.02

15,670.00

381.44

24.94

69.61

27.83
44.38
271

24,27

L.




L&T Finance Limited (erstwhile Family Credit Limited)
Notes forming part of the reformatted consolidated financlal information

9.4 Finance Lease:

In accordanc with Accounting Standard 19 on “Leases’ a5 notified under Ride 7 of the Cempanies {Accounts) Rudes, 2014, the Fobowing disclosures in Fespect of Finance
Leases are made:

The Comgany has given asses on finance lease to its custamers with tespective undarlying &4sess a5 sacunity, The detais of gross investments, unearmed firance income
and present value of rentats A ot March 31, 2008 snd As at March 31, 20F T in respect of thess assets are a5 under.

Particulars

R = 2|
. 4,175.32 i
""" G ) Csee22 . gasase

185 Oparating Lease :

{ Thie Company has taken vehicles under cperating leases. Gross rental expenses of % 15522 lakh [for the year ended March 31,3017 & 3156 lakh) racognised in the
Statement of Profit and Loss: The total of future menimunm lease pagments under non-cancellable operating leases are

-Pﬂ_'_ﬁi:_‘.;- ...... : &l ?-— i b T

Latey than five years

Total

fi] The Company has taken T assets under operaticg lease Lease Pagments mciudes ® 200 45 laichs [for the year endod March 31,2017 256351 lakh) recognsed in the
Statement of Prafit and Lass. The total of future minimum lease payments under noa-cancefsbie operating leases are

|- Within one year R
! Later than one yrar and not later th

"""" Lter than five yea - H AR

{iw} The Company has taken premives under operating lease. Laase Payrments incluges ®1,258.81 Jakhs ffor the year ended March 312017 %5 208 35 |akih) recognised in the
Staternent of Profit and Loss. The total of future minimam lease paymants under non-canceliabia operating (eases are -

PR, e e T
A VR ane e ST T T o § [ 1 TH
[ _ Later than one year and nat later than five yesrs o ] 7 741000
L e _ e z
Totai PP e A
Assats given on lease: .
The total of future minimum kease payments under non-cancelable operating ‘vases are!

-
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L&T Finance Limited {erstwhile Family Credit Limited)
Notes fomming part of the reformatted consolidated financial information

Eamings Per Share:
2017208
Weuhted amage rlurnb_eref oty shates
|Baskc Earning Per Sharelty i
ml u‘ed — B _— -
._P_r?fl after tax as per |ta_tgn_1_etlt o proﬂt and Icss_ t! Ill_t__l.fkh) Titta) E 3322509
iy_\felghte_ld average n ber _of afuity ‘sharas utst ding{Mos] ok 449 200, 469
: o . 2. 29
st M L TET R — - lo’m
Contingent Liabikitles and commitments:
e LT I = P ST MK fend e F LI TR YT T
e R B PR - _Marcn31, 2018
miment liahl.tlss_.“ = . L ]
against the Cﬂmpanv mt Mknuwleﬁed as debt = o |
Iocome Tax matt« I dlsp«te“ . 7143
i Sa!e; tax/ W«T.n' Setulce Tax matier in dlsnute‘ L 6,541.29 |
" . I L
: B %, 3951 ?9
92 24790
'al Estimated amount of canbracts resmaining ko ba executed on uplul account and not grovided for 16,161.14

Sale and Assignment of Receivables ;

426617,

3} The Company has sold raceivabies smaounting to % Nil Iakh for the year ended March 31,2017 % 24,089.74 lakh). This sabe are without recourse o the Cosmpany.

T’aﬁlculars L

Fugm and Quantum foutstanding valus) of services provided bywayef

qumd-tvSunpnﬂ

= Gain ! {I.ossj inclisdes p profit amertisation of gavher transact:on

b} The Company has assigned recevables amounting to ¥ Nil |akh (far the year ended March 312017
Campany.

.P;:liula'r-s" "
-I.oans & m:eivablel Snld
.Total Nurnher of I.o

20172018

ESaJe Cansideration Received
‘Gai / [Loss) on Sale -
Galn,fllu-ss)AmoctsedroP&l' e i i/ e s . :
{Form and Quantum tuutstandin:valne) of services provided by way af il T
| Credit Enhancement )
outy Suppor:

| Post- Secmltis"abon Asset Ser\m:lng
s} includas profit amortisat.cn of earlier ransaction

L Binlakh
10162017

IL’G!T I:-.'P

2‘04?-651

® 15.713.41] This assgnment are without recourse to the

%% In Lakh
10182007

12,242 18
i i'z'i'z:}"?ii:
468 24|

31 ﬂ




L&T Finance Limited (erstwhile Family Credit Limited)
Notes forming parnt of the reformatted consolidated financial information
29 Pursuant to the Employess Stock Options Scheme established by the holding company (e, LET Fnance Holdings Lamited), stock options have been granted to the
ployees of the Campany. Total tos? incurred by the holdng company in respect of options granked te efmpioyees of the company amounty, recovery of the same and
Tutere pesiod expense details are folowing:

................ L = e Tt __ Kinlakh
: Total cost Incurred by | - abyh : Expenses charged/(Reversad) 1o Rk - 16 b faroveréd (n
. Fimancial Year holding company (Le. LAT mm . 11l el of i ; dl'rl'ir. | statement of profit and loss for yaar | pariad

| Finance Holdings Limited] | ol i thee year i
.
{01718
|2016-17 i

30,10 Frpuds committed agsinst the company:

LU ——
N of cases of wehich oocaer
‘Amount mwolved '
‘Amount recove

iAmount proveled/icss

30.11 The Company has entered infa currency swap transactions with & vieiw to hedge the currency rak of it LI5S0 borrowings. Accordingly the compary has tevaluod the faregn
currency horrowing and currency swap at the balance sheet date.

A5 oan Warch 31, 2018

3012 (i} Appropriations fo the Special Reserve unger Saction 36[1){viil of Income Tax Act, 1961 and Specis! Reserve under Séction 454C of the Reserve Bank of Indis Act 1934 are
watried out of the distributable profits of the company

{4} Appropristion to the Debenturs Redemptian Reserse has besn created In terms of Section 71 (41 of the Companies Act, 3003 i carried aut of distributable prafits of the
Company,

{ha) During the year, the Company has charged off debentura issue expenses net of tay % 173 54 faih [for the vear ended March 312017 % 124 39 Jakh} 1o the Securities
Premaum Aceount i sccordance with Section 52 of the comipanies Act, 7013,

! Particulars

'Cléwnmhﬁham_i 21 o ovs

4] Premitted recepls
d (]

|Cosing cash in hand a5 on Dece

Includes amownts directly deposited by the barrowers nfo the bank accounts,

L& T Finance Ltd s a Non-Banking Finance Company {"NBFC"). The Company offers a wide range of products such as micra finance, irackor loans, two-wheeler wans and
othar rursl lending products to & lange number of customers, The operations are geographically wide-spread with significant voluma of transactons including rash
colipctions. The above information covers cash roceived at the Company's sbices and is based o details avaiable i tha pay-trarshps but eacludes ditect depasits i the
Compaivy's bank accounts by the bormowers.

s the Company tock steps hol Lo scoept Specified Bank Note: a2 s offices after Novermber 8, 2016 and on the basls of information sampised, a3 collections fram
Newember 9. 2016 to Decemnber 30, 2006 have hean shown 25 “Other denomination notes”.




L&T Finance Limited (erstwhile Family Credit Limited)
Noles forming part of the reformattad consolidated financial information

30.14 Amalgamation of LET Fimance Ltd and LET Fincorp Ltd with Family Credit Limited

a}

Family Credit Umited {FCLY L& T Finance Uimited {*LTF) and L&T FnCorp Ltd (LTFC, wholly owned subsidiaries of L&T Finance Holdngs Limited CLTFHY) are NBF(s registeved
with RB| within the LET Financial Services Group (“LTFS/Group), In order to ¢ hcdate the busi of the |ending =ntities for ¢ of a single larger unified entity hawe
substantial portion of its assets in the B to € {82€} smgment and reduce the number of NBFCs within LTES, it was proposed that LTF and LTFC to be amakgarnated
with FCL hawing been substantially in this seg for | years carvies with it rich legacy of best practices, systern snd processes that are best swited for the reta’ business.

Amalgamation wit lead to consolidation and help synergse integration of the businesses of transf comf and the tr company to enable better operationa
management and greater focus, simplification of group carporate structure.

Cn July 19, 2016 and July 21, 2016 , ihe Board of directors of L&AT Finance Itd, L&T FinCorp Limited and Family Cradit Linited had approved the Scheme of Amalgamaton
{Scheme) of L&T Finance Limited and L&T FinCarp Limited { h ferred a5 Transfi Company) with Family Credit Uimited (Transferes Company} effective Fom April
01,2016 (Appointed date). The Honourable High Court of Calcutta at his hearing held on November 28,2016 and the National Company Law Tribunal, Mumbal Bench {“"NCLT"] at
its hearing hald on January 24 2017,have sanctioned the Scheme of Ama gamation of LAT Finance Ltd and L&T FinCorp Limited with Family Credit Limited. The ceetified topies of
the Orders of the Court anw NCLT,sanctioning the Scheme were filed with the Registrar of Companies, Kolkata an February 13, 2017 (the "Effective Date”).

The purchase consideration of Rs 6,42,460.02/- lakhs for acquisition of Teansferor Company was satthed by Transferee Company thraugh issue of 123,57,37,684 [Cne twenty
three aoves fifty seven lakhs thirty seven thousand six hundred eighty four} equity shares of Rs 10/ aach at a price of Rs 51 99/- per share to the sharshoider of LT Finance
Limited and LET FinCorp Lirited as on the record date as stated w the Scheme as per following shave exchange ratic

) 350 aquity shares of face value of Rs. 10 each for every 100 equity shares of face valve of Rs 10 each held in L&T Finance pre merger
b) 147 equity shares of face value of Rs. 10 each for every 130 gquity shares of face valus of Rs. 10 each fwkd in L&T FinCorp pre merger

The lgamation ha: heen ace d for under the "Purchase Method® as prescribed by A5 24 - A g for Amalgamations and as per the specdfic provisions of the

Scheme. Accordingly, the Scheme has bean given effect to in these Fnancial statements and all assets and Kabirties and income and expendituse of the Yraniterar Company
stand transferred to and vested in the Trangferee Company. Accordingly, the financial statements have besn recast for the year ended cn March 31, 2017

Consequent to the Scheme becoming effective, net pssets of Translerar Company amountng to Rs. 315,728.92 lacs ai on the Agpointed Date have been transfemed o the
Transferes Company at their respective fair vabues arvd the fair valug of Distribution and Cusiamer Metwork Rights |“DCNR') as det d by an jnd dent Valuer, have been
recognised 95 an intangible asset at a valuation of Rs, 43 880.00 lakhs, The balance amount of Rs 28 2,851.10 lakhs has been recorded as goudwdl on amaigamaton  Thes
uiangibie 3ssets, | & the DCNR and goodwill on amalgsmatian, are being amortised on a straight line bazis over » perod of 5 yvears with effect from April 01, 2018

Break down of the purchase consideration into net assets and goodwal is a5 undar:

T in Lakh
Particulars LTF LTF Total

). Constderation paid for aoquisition 43384507 | 20B,614.85 §42,450 02
1I. Assats acquired on appointed date
Tangdble assets 22817.12 55407 23,376 19
Intangible assets {inchuding DCNR) 44,301.31 4430131
Nen-current investments 14,050.49 12,965.01 27,016 50
Deferred tax assets (net) 14,829.50 4,703.47 19,538.97
Long-term loans and advances 9,758.62 5170.16 14,928.78
Long-term loans and advances towards financing activities 78624511 | 46964011 | 1155,885.22
Cther non-current assets 733749 8,215 84 15,553.33
Current investments 15675 15,559 55 13,316.30
Trade receivables 743,84 8838 832 19
Cash and bank balances 15,562.22 BOOG 15,642 28
Short-lerm loans and advances 1,316.08 . 7.316.08
Current msturities of long-term Ioans and advances towards financing activities 368, 747,75 | 12330387 492,051,562
Short-term Loans and advsnces towards financing activities 233,382.83 77,453.52 311,33% .35
Gther current assets 42,501.17 19,795.02 62,296.19
Total {A) 1,568,350.28 | 741,541.03 | 230989131
Long-term barrow ngs 630,438.2% | 430,32767 | 1060,765.96
Other long tesm liabilities 10,265.10 1157696 21,842.06
Long-term prowvisions 322523 207725 530248
Short-tarm barrowings 235,705.69 | 13059617 366,305 .86
Current maturities of long term borrowings 329,290.10 53,84433 18313443
Trade payahbes 12,727 68 102870 13,756.38
Orher cuerant kabillthes 82,962.98 851112 91 474.10
Shott-term provisions 5,101.12 1,600.00 770112
Total {B) 1,310,720.19 | 639,562.20 | 1,550,282.39
Net Assets (A - B) 257,630,089 | 104,978.43 355,608.92
Ti. Goodwill {) - )} 176,214.98 | 106,636.12 282,851.10




L&T Finance Limited {erstwhile Family Credit Limited)
Notes forming part of the reformatted congolidated financlal information

b) Statutory resarves, which have been created by Transferor Company pursuant to the requiremenis under different statue and are required to be preserved for specifivd peviod,
transferred to Transteree C ¥ in the same form in which they sgpeared in the fnancials state ts of the Transferor Company so long as their idertity is required to
ding debit to

are
be maintained to zomply with the celevant statute. The statutory reserves are recorded in the financial stat s of the lransferee company by a coriesp
“Amalgamation Adjustment Account’ which is disclased at 3 part of ‘Reserve and Surpdus’ in the balance sheet

Dedails of Statutery Reservas of Transferar Campany ded in Transf Company is as under:
Rin Lakh
Particulars LTF LTFC Total
Detanture redemption reserve under Section 7114) of the Cumpanies Act 10,212.16 - 10,212 16
Reserve under seclion 45-IC of Reserve Bank of India Act 3713387 8,314 93 4544830
Reserve under section 36{1Hviii] of ncome Tax Act 2045 861.00 881.45
Totat 47,156.48 9,175.93 56,542.41
] Duetethe ig. yon af Transd Cornpany with the Transferee Company from appomted date of Apiil 01, 2015, the figures of the current year will ot be comparable to

the corresponding figures of the previaas year.

30,15 Consequant 1o the above referred amalgamation, LET Infra Debt Fund Limited was evaluated to be an Assaciate of the Company Thus, the first set of Consalidated Financial
s ts of the Company incorparating the appropriste share of the profit and equity was prepared far the year ended 31st March 2017 The corresponding previcus period
represgrus the standalone figures of the Company prior to the Appointed Date and were therghare not comparabie. In view of the above, the Reformatted Consolidated
Financial Statements have been drawn as at and for the years ended 31st March 2018 and 315t March, 2017,

30.16 Investment in Gramaen capital India Limited. an associake of the ¢ pany |s act ted in ¢ lidated financial stat s in aicordance with Accounting Standard (A5) 13,

Accounting for Investments and not under the equity methed as per Age ing Standard (A5} 23, Ace ing for | tsin Associates in & lidated Fi P N
as the associate operates under severg long term restrictions that slgmificantly impair its ability to transfer funds to v tor

30.17 Previous vear figures have been regrouped/ reclassified wherever necessary

For and an behatf of the board of directors of
LET Finance Limited { Enmc'nle Family Credit LUmited)

Qinanath Cubh Manish Jethwa

\ﬁ‘ “cs'.fg) + kQ’ Chairpers Head Accounts
p {DIN : 0¥Ea5000; (Chied Financial Officer)

Place : Mumbai
Date : lanuary 15, 2019




L&T Finance Limited (erstwhile Family Credit Limited)

Statement of dividend paid / proposed:

Annexure V

Particulars For the year For the year
ended March 31, | ended March 31,
2018 2017
Equity Share Capital (% in lakh) 15,991.38 14.400.47
Face Value Per Equity Share (% ) (a) 10.00 10.00
Dividend on Equity Shares (¥ per Equity Share) (b} - -
Total dividend on Equity Shares (¥ in lakh) - -*
Dividend Declared Rate (In %) (cbia) 0.00% 0.00%

Dividend tax (gross) on dividend (% in lakh)

*L&T Fincorp Ltd, one of the amalgamating company had declared and paid an interim dividend of T 14.003.20 lakhs
prior to the effective date of amalgamation and the Company has incorporated the payment in its financial statemenis as

at and for the year ended March 31, 2018,

For and on behalf of the board of directors of

L&T Finance Limited{Erstwhile Family Credit Limited)

Dinanath Dub i
Chairperson
(DN : 035459040)

Place: Mumbai
Date : January 15, 2019

Manish Jeth\'\'fa‘
Head Accounts

.1

@,,_,..A..
e —

{Chief Financial Officer)




o Chartered Accountants
= DEIOItte Indiabulls Finance Centre
- Tower 3, 27"-32" Floor
Haskins & Sells LLP
: Elphinstone Road (West)
Mumbai - 400 013
tdaharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 401

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON REFORMATTED
STANDALONE FINANCIAL INFORMATION

The Board of Directors
L&T Finance Limited (Formerly known as “Family Credit Limited”)

Dear Sirs,

1. We have examined the attached Reformatted Standalone Financial Information of L&T
Finance Limited (Formerly known as “Family Credit Limited”) (the “Company” or the
“Issuer”), comprising the Reformatted Standalone Statement of Assets and Liabilities
as at March 31, 2018, 2017, 2016, 2015 and 2014, the Reformatted Standalone
Statements of Profit and Loss, the Reformatted Standalone Cash Flow Statement for
the years ended March 31, 2018, 2017, 2016, 2015 and 2014, the Summary Statement
of Significant Accounting Policies, and other explanatory information (collectively, the
“"Reformatted Standalone Financial Information”). The Reformatted Standalone
Financial Information have been prepared by the Management of the Company on the
basis of note 1 to the Reformatted Standalone Financial Information and have been
approved by the Board of Directors of the Company at their meeting heid on January
15, 2019 for the purpose of inclusion in the Draft Shelf Prospectus and Shelf Prospectus
(collectively the “Offer Documents”) prepared by the Company in connection with its
proposed issue of non-convertible debentures ( “NCDs”) prepared in terms of the
requirements of: ‘

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008, as amended (the "Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses {Revised 2016) issued by
the Institute of Chartered Accountants of India (“*ICAI*), as amended from time to
time (the “Guidance Note”).

2. The Company’s Board of Directors is responsible for the preparation of the Reformatted
Standalone Financial Information for the purpose of inclusion in the Offer Documents
to be filed with Securities and Exchange Board of India, BSE Limited, National Stock
Exchange of India Limited and Registrar of Companies, Kolkata, West Bengal in
connection with the proposed issue of NCDs. The Reformatted Standalone Financial
Information have been prepared by the management of the Company on the basis of
preparation stated in note 1 to the Reformatted Standalone Financial Information. The
Company’s Board of Directors responsibility includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of
the Reformatted Standalone Financial Information. The Company's Board of Directors
are also responsible for identifying and ensuring that the Company complies with the
Act, the Regulations and the Guidance Note.

3. We have examined such Reformatted Standalone Financial Information taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated January 8, 2019 in connection with
the proposed issue of NCDs of the Company;

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Read (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
F-54
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b} The Guidance Note. The Guidance Note also requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Reformatted Standalone Financial
Information; and

d) The requirements of Section 26 of the Act and the Regulations. Qur work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the Regulations and the Guidance Note in connection with
the proposed issue of NCDs,

4. These Reformatted Standalone Financial Information have been compiled by the
management from the Audited Standalone financial statements of the Company as at
and for the vears ended March 31, 2018, 2017, 2016, 2015 and 2014 prepared in
accordance with the Accounting Standards as prescribed under Section 133 of the Act,
as amended, and other accounting principles generally accepted in India, which have
been approved by the Board of Directors at their meeting held on May 2, 2018, May 2,
2017, April 28, 2016, April 16, 2015 and April 17, 2014 respectively.

5. For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us dated May 2, 2018 and May 2, 2017 on the
standalone financial statements of the Company as at and for the years ended
March 31, 2018 and 2017 as referred in Paragraph 4 above; and

b) Auditors’ Report issued by the Previous Auditors dated April 28, 2016, April 16,
2015 and April 17, 2014 on the standalone financial statements of the Company as
at and for the years ended March 31, 2016, 2015 and 2014, as referred in
Paragraph 4 above.

The audits for the financial years ended March 31, 2016, 2015 and 2014 were
conducted by the Company’s previous auditors (the “Previous Auditors™), and
accordingly reliance has been placed on the reformatted standalone statement of
assets and liabilities and the reformatted standalone statements of profit and loss
and reformatted cash flow statements, the Summary Statement of Significant
Accounting Policies, and other explanatory information and (collectively, the *2016,
2015 and 2014 Reformatted Standalone Financial Information”) examined by them
for the said years. The examination report included for the said years is based solely
on the report submitted by the Previous Auditors.

6. The audit report on the standalone financial statements issued by us was unmodified
and included following emphasis of matter paragraph on the financial statements as
at and for the year ended March 31, 2017:

“We draw attention to Note 29.15 of the financial statements which explains the basis
for recording interim dividend paid by an amalgamating company in the financial
statements of the Company.

Our opinion is not modified in respect of this matter.”

|
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7.

Based on our examination and according to the information and explanations given to
us and also as per the reliance placed on the examination report submitted by the
Previcus Auditors for the respective years, we report that the Reformatted Standalone
Financial Information are prepared, in all material aspects, on the basis described in
note 1 to the Reformatted Standalone Financial Information.

At the request of the Company, we have also examined the following financial
information of the Company set out in the Annexure V prepared by management and
approved by the Board of Directors on January 15, 2019 as at and for the years ended
March 31, 2018, 2017, 2016, 2015 and 2014. In respect of the years ended March 31,
2016, 2015 and 2014, these information have been included based upon the reports
submitted by the Previous auditors and relied upon by us:

(i) Statement of dividend paid / proposed, enclosed as Annexure V.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

10. The Reformatted Standalone Financial Information do not reflect the effects of events

that occurred subsequent to the respective dates of the reports on the audited
standalone financial statements mentioned in paragraph 4 above.

11, This report should not in any way be construed as a reissuance or re-dating of any of

12.

13.

the previous audit reports issued by us or the Previous Auditors, nor should this report
be construed as a new opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer
Documents to be filed with Securities and Exchange Board of India, BSE Limited,
National Stock Exchange of India Limited and Registrar of Companies, Kolkata, West
Bengal in connection with the proposed issue of NCDs. Our report should not be used,
referred to, or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose
hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

Sanjiv V. Pilgaonkar
Partner
(Membership Number: 39826}

Mumbai, January 15, 2019
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LAT Finance Limited (Erstwhile Family Cradit Linvibed}

of Anath and Liahalitien

T i mkh Annaxurs |
Hetn Hen, As ol March M, 2013 As at March 3, 27 Az 3l March 31, 209% Ay wi Mareh 39, 2016 A o M 3, 24
A, BEQWNTY AND LIABILITIES:
1. Sharmsholders’ fundy
Share capilal 2 15937042 144,004 T3 20.430.08 2043098 20, 430.96
Reserves and sorphs 3 £.458.761.30 545934 18 42,758.62 M. 122,20 2645593
35867512 647918 82 43,196.80 54.553.2% 47 20680
2. Mon-curmant liabilitsts
Lang-tarm borowings 4 212188051 15371 43998 28030888 VASHTD. 34 1.10.006.28
Cher long tarm Babilties B A A99.45 1470288 2280 283N 19588
Long-tarm provisions B 10.423.48 9,197.59 968.83 LA AH 4371
20,.38,603 45 13.55,200.11 2836784 1.49.524 A 1.40.701 .88
A, Currend Kabilities.
Shorkierm borrawings T T.24.089.50 S47.051.80 114291 .88 1,18.207.07 60,940,00
Lonrent rmakilies of long-term bormwings 4 §.25.500.00 2.54.479.00 5457033 45848 40 1.00.000 45
Trade payables L]
Tertal cutstanding dues of moro a1e
isas and smal *
Total cutstanding duas of crediars oihar
Thaan micro sarlerprises and sl 549542 652892 1.5%8.13 01 2324
BrAGprises
Ot current inbiBes ’ w,38517 #1,275.42 12.545.30 935426 532557
Shont-dermn présislons 1% 5,038.28 501869 451844 3.387.03 80,30
14,T0,418.47 13,54, 355 844 18888588 17544858 167.320.58
Todal squity amd liabilites A5 49T 0 AT AR $,38. 73009 AT E2TE 1,25.41T.33
B. ASBETS: -
1. Nomcurrent assss
Frapety plam and equipmnil " TARLTE 18,0251 - 0521 25775 251.54
Inlangale assets H 197 464,08 AT 4354 5N 141.24 21288
aceats undar 92347 . 41.50 Fie] .
Hoarturosn invasimants 12 0093517 382401 4 150,00 230000 2.500.00
Datarred tax azsats (nel) 13 5249430 3725098 51618 431921 2,T00.00
Long-189m loans and advances 14 30,7378 15.417.84 33243 32643 58173
"ﬁﬁd loanz and advances lowards financing 16 254015255 17,81 832,50 277.088.27 182 158.47 15146152
Orthaer non-cument 4556t 15 1565584 15.814.26 E BA5 46 13204
2028421840 2204 21282 28583054 1.90378.00 1.57 430,80
. Couwrerdl axsols
Carrgil mvastments 17 1.50.358.87 236.002.17 17146 18.314.52 18.560.00
Teada recervables 1% #1205 102877 - - .
Caih and cash equrslents 11 387153 29.407.59 4431.39 2.468.78 139648
Shiri-termn Bans and sdvances o0 T.430.30 5,056.95 446349 1.558,00 4.181,38
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Annexure IV

L&T Finance Limited {erstwhile Family Credit Limited)
Notes forming part of the Reformatted Standalone Financial Information

1.Basis of accounting and preparation of financial statements and summary of significant accounting
policies
1.1 Basis of accounting and preparation of financial statements

(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

The Reformatted Standalone Financial Statements of the Company have been prepared in accordance
with the generally accepted accounting principles in india (Indian GAAP). The Company has prepared
these Reformatted Standalone Financial Statements to comply in all material respects with the
Accounting Standards prescribed under section 133 of the Companies Act, 2013 (“the Act”) read
together with paragraph 7 of the Companies (Accounts} Rules, 2014 and the Companies {Accounting
Standards) Amendment-Rules, 2016-as-smended-and-the-retevant provisions of the Companies Act,
1956 (‘the 1956 Act’) and the guidelines issued by the Reserve Bank of India {‘RBI’} as applicable to a
Systemically Important Non-Deposit accepting NBFC ('NBFC-ND-SI}. The Reformatted Standalone
Financial Statements have been prepared under historical cost convention and on an accrua! basis
except for interest and discounts on non-performing assets which are recognized on realization basis.
The Reformatted Standalone Financial Statements have been prepared in accordance with the
requirements of Section 26(1){b} of the Companies Act, 2013 and the Securities and Exchange Board
of India (Issue and Listing of Debt Securities) Regulations, 2008, as amended (the”SEBI Regulations”)
issued by the SEB,

1.2 Summary of significant accounting policies

1.2.1 Use of Estimates

(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

The preparation of financial statements in conformity with Indian GAAP requires the management to
make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expense during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known /
materialise.

1.2.2 Cash flow Statements

(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.




1.2.3 Property, plant and equipment and Intangible Assets
(FY 2017-18, FY 2016-17, FY 2015-18, FY 2014-15, FY 2013-14)

Property, plant and equipment are carried at cost less accumulated depreciation/amortisation and
impairment losses, if any. The cost of property, plant and equipment comprises its purchase price net
of any trade discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making the asset ready
for its intended use, other incidental expenses and interest on borrowings attributahle to acquisition
of qualifying fixed assets up to the date the asset is ready for its intended use.

Property, plant and equipment acquired in full or part exchange for another asset are recorded at the
fair market value or the net book value of the asset given up, adjusted for any balancing cash
consideration. Fair market value is determined either for the assets acquired or asset given up,
whichever is more clearly evident. Property, plant and equipment acquired in exchange for securities
of the Company are recorded at the fair market value of the assets or the fair market value of the
securities issued, whichever is more clearly evident.

Capital Work in Progress: projects under which property, plant and equipment are not ready for their
intended use are carried at cost, comprising direct cost, related incidental expenses and attributable
interest.

Intangible assets not ready for the intended use on the date of balance sheet are disclosed as
“Intangible assets under development”

1.2.4 Depreciation on Property, plant and equipment and Intangible Assets

(FY 2017-18, FY 2016-17)

Depreciation on property, plant and equipment is provided on the straight line method using the
rates arrived at based on useful life of the assets prescribed under Schedule Il of the Companies Act,
2013 which is also as per the useful life of the assets estimated by the management.

Intangible assets are amortised over their estimated useful life on straight line methad as follows:
Computer software- 3 years

Distribution and Customer Network Rights-5 years

Goodwill-5 years

The estimated useful life of the intangible assets and the amortisation period are reviewed at the
end of each financial year and the amortisation period is revised to reflect the changed pattern, if
any.

Particulars Nature U:;;L:tt';e Useful Life as per Schedule il
{in years}) (in years)
Plant & Equipments Operating Lease 8.84 15
Motor car Operating Lease .67 8 J

Property, plant and equipment costing upto ‘5,000 individually are depreciated fully in the year of

purchase.




(FY 2015-16, FY 2014-15}

Tangible Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. The Cost comprises the purchase price and any directly
attributable cost of bringing the asset to its working condition for its intended use.

Gains or losses arising from sale of Property, plant and equipment are measured as difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss.

Depreciation on Tangible Property, plant and equipment

I. Depreciation on Tangible Property, plant and equipment is provided on the straight line
method using the rates arrived at based on useful life of the assets prescribed under
Schedule [l of the Companies Act, 2012 which is also the management’s estimate of useful
life of the assets.

il. Leasehold impravements.are amortised over the primary lease period.

fil. Property, plant and equipment costing upto Rs.5,000 individually are depreciated fully in the
year of purchase.

iv. Residual value has been taken at 5% of the cost.
Intangible assets

Intangible assets are stated at cost, less accumulated amortisation and accumulated
impairment losses, if any. Intangible assets are amortised on the straight line basis over the
estimated useful economic life. Computer software is amortised on a straight line basis over
a period of three years.

(FY 2013-14)

Tangible Property, plant and equipment

Property, plant and equipment are stated at historical cost, less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any attributable cost of bringing
the asset to its working condition for its intended use.

Gains or losses arising from sale of Property, plant and equipment are measured as difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in
the statement of profit and loss.

Depreciation on Tangible Property, plant and equipment

Depreciation on Property, plant and equipment is calculated on a straight-line basis using the
rates arrived at based on the useful lives estimated by the management, or those prescribed
under the Schedule XIV to the Companies Act, 1956, whichever is higher. The Company has used
he following rates to provide depreciation on its Property, plant & equipment.




Rates (SLM) Schedule XiV Rates (StM)
Plant and Machinery 20.00% 4.75 %
Computers 33.33% 16.21 %
Furniture and Fittings 20.00% 6.33%
Vehicles 20.00% 9.50

Leasehold improvements are amortised over the primary lease period.

Property, plant & equipment costing upto Rs.5,000 individually are depreciated fully in the year
of purchase.

Intangible assets
i.  Intangible assets in the nature of software license are amortized over license period.

ii. All others intangible assets are amortized over a period of 3 to 5 years.

1.2.5 Impairment of assets

{FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

The Company assesses at each balance sheet whether there is any indication that an asset may be
impaired based on internal/external factors. If any such indication exists, the Company estimates the
recoverable amount of the asset. Value in use is arrived at by discounting the estimated future cash
flows to their present value based on an appropriate discount factor. If such recoverable amount of
the asset or the recoverable amount of tash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated
as an impairment loss and is recognised in the statement of profit and loss. If at the balance sheet
date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed, and the asset is reflected at the recoverable amount subject to a
maximum of the depreciable historical cost.

1.2.6 Investments

(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14}

Investments which are readily realisable and intended to be held for not more than a year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term investments. Current investments are valued scrip-wise and depreciation /
appreciation is aggregated for each category. Net appreciation in each category, if any, is ignored,
while net depreciation is provided for.

Long-term investments are carried at acquisition/amortised cost. investment in debentures which are,
in substance, in the nature of credit substitutes are classified as a part of loans towards financing
ediyities and are measured in accordance with the criteria applied for the measurement of loans




1.2.7 Revenue Recognition

(FY 2017-18, Fy 2016-17)

(a) Revenue is recognised to the extent that it is probable that the economic benefits wifl flow to the
Company and the revenue can be reliably measured and there exists reasonable certainty of its
recovery.

{b} Interest from interest-bearing assets is recognised on an accrual basis over the life of the asset
based on the constant effective yield. The effective interest is determined on the basis of the terms of
the cash flows under the contract including related fees, premiums, discounts or debt issuance costs,
if any. Interest and other dues in the case of non-performing loans is recognised upon realisation, as
per the income recognition and asset classification norms prescribed by the RBI.

(¢) Revenues from the various services that the Company renders are recognised when the following
criteria are met: persuasive evidence of an arrangement exists, the services have been rendered, the
fee or commission is fixed or determinable, and collectability is reasonably assured.

(FY 2015-16, FY 2014-15, FY 2013-14)
Revenue is recognised to the extent that it is prabable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Interest income on loans given is recognised under the accrual method. Income including interast or
any other charges on non-performing asset is recognized only when realized. Any such income

recognized before the asset became non-performing and remaining unrealized is reversed.

Interest income on deposits with banks is recognised on a time proportion accrual basis taking into
account the amount outstanding and the rate applicable.

Loan origination income i.e. processing fees and other charges collected upfront, are recognised at
the inception of the loan.

1.2.8 Other Income
(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, Fy 2013-14}

Dividend is accounted when the right to its receipt is established.

1.2.9 Classification and provisioning of loan portfolio
(FY 2017-18, FY 2016-17)

Loans towards financing activities are classified under four categories i.e. {i) Standard Assets {if} Sub-
Standard Assets (iii} Doubtful Assets and (iv) Loss Assets in accordance with RBI Guidelines.

In respect of Loans and Debentures / Bonds in the nature of advances where interest is not serviced,
provision for diminution is made as per the parameters applicable to Non-Performing Advances.

ipn on restructured advances/corporate debt restructured advances is made at in accordance
vguidelines issued by the RBI,




Provision on standard assets is made as per the provisioning policy of the Company subject to
minimum as stipulated in RBI Guidelines or where additional specific risks are identified by the
Management, based on such identifications.

(FY 2015-16, FY 2014-15)

Loans and other credit facilities are classified as standard, sub-standard, doubtfu! and loss assets in
accordance with Systemically Important Non - Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms {Reserve Bank) Directions, 2015, as amended from time to time.,

Provision in respect of non-performing assets are made based on management’s assessment of the
degree of impairment of the loans and advances subject to the minimum provision required as per
Systemically Important Non - Banking Financial (Non-Deposit Accepting or Holding) Companies
Prudential Norms {Reserve Bank) Directions, 2015, as amended from time to time.

(FY 2013-14)

Loans and other credit facilities are classified as standard, sub-standard, doubtful, and loss assets in
accordance with Non - Banking Financial {Non-Depasit Accepting or Holding) Companies Prudential
Norms (Reserve Bank) Directions, 2007 as amended from time to time.

Provision in respect of non-performing assets are made based on management’s assessment of the
degree of impairment of the loans and advances subject to the minimum provision required as per
Non - Banking Financial {Non-Deposit Accepting or Holding} Companies Prudential Norms (Reserve
Bank) Directions, 2007 as amended from time to time.

1.2.10 Retirement and other employee benefits
(FY 2017-18, FY 2016-17, FY 2015-18, FY 2014-15, FY 2013-14)

i) Defined—Contribution Plans

The Company offers its employees defined contribution plans in the form of provident fund and
family pension fund. Provident fund and family pension funds cover substantially all regular
employees. Contributions are paid during the year into separate funds under certain statutory /
fiduciary-type arrangements. Both the employees and the Company pay predetermined
contributions into provident fund and family pension fund. The contributions are normally based
on a certain proportion of the employee’s salary.

iii) Defined—Benefits Plans

The Company makes annual contributions to the Fund administered by trustees and managed by
an insurance company. The Company accounts for the net present value of its obligations for
gratuity benefits based on an independent external actuarial valuation determined on the basis
of the “Projected Unit Credit” method carried out at the Balance Sheet date. Actuarial gains and
losses are immediately recognised in the Statement of Profit and Loss.

ili) Other Employee Benefits
Compensated absences which accrue to employees and which can be carried to future periods
but are expected to be encashed or availed in the 12 months immediately following the period /
year end are reported as expense during the year in which the employees perform services that
he benefit covers and the liabilities are reported at the undiscounted amount of the benefit after
ucting amounts already paid.




Where there are restrictions on availment / encashment of such benefits or where the availment
is otherwise not expected to whally occur in the next 12 months, the liability on account of the
benefits is actuarially determined using the Projected Unit Credit method.

1.2.11 Foreign Currency Transactions
(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

(i) All transactions in foreign currency are recognised at the exchange rate prevailing on the date of
the transaction.

(i) Foreign currency monetary items are reported using the exchange rate prevailing at the close of
the financial year.

(iii) Exchange differences arising on the settlement of monetary items or on the restatement of
Company's monetary items at rates different from those at which they were initially recorded during
the year, or reported in previous financial statements, are recognised as income or as expenses in the
year in which they arise.

1.2.12 Derivative contracts
————(FY-2037-18,FY-2016-17,FY 2015-16; FY 2014-15, FY 2013-14}

The Company enters into derivative contracts in the nature of foreign CUrrency swaps, currency

options, forward contracts with an intention to hedge its existing assets and liabilities, firm

commitments and highly probable transactions in foreign currency. Derivative contracts which are

closely linked to the existing assets and liabilities are accounted as per the policy stated for Foreign

currency transactions and translations.

Derivative contracts designated as a hedging instrument for highly probable forecast transactions are
accounted as per the policy stated for Hedge Accounting.

All other derivative contracts are marked-to-market and losses are recognised in the Statement of
Profit and Loss. Gains arising on the same are not recognised, until realised, on grounds of prudence.

1.2.13 Borrowing Costs
(FY 2017-18, FY 2016-17)

Borrowing costs include interest and amortisation of ancillary costs incurred. Interest cost in
connection with the borrowing of funds to the extent not directly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan.

(FY 2015-16, FY 2014-15, FY 2013-14)

All borrowing costs are expensed in the period they occur. Borrowing costs consist of interest and
other costs that that the company incurs in connection with the arrangement of borrowings.

1.2.14 Income Taxes
(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

Tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with




Current tax is determined as the amount of tax payable in respect of taxable income for the year as
determined in accordance with the provision of Income Tax Act, 1961.

Deferred tax is recognised on timing differences, between taxable income and accounting income that
originated in one period and is capable of reversal in one or more subsequent periods. Deferred tax
assets are recognised with regard to all deductible timing differences to the extent it is probable that
taxable profit will be available against which deductible timing differences can be utilised. When the
Company carries forward unused tax losses and unabsorbed depreciation, deferred tax assets are
recognised only to the extent there is virtual certainty backed by convincing evidence that sufficient
future taxable income will be available against which deferred tax assets can be realised. The careying
amounts of deferred tax assets are reviewed at each balance sheet date and reduced by the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or a part of the
deferred tax asset to be utilised.

1.2,15 Provisions, Contingent liabilities and Contingent Assets
(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14}

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the

obligationA-disclosure-of contingent Hiab#ityis made whenthere s apossibte obtigationor a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Ifit is no longer probable that the outflow of resources would be required to settle the obligation, the
provision is reversed. Contingent assets are not recognised in the financial statements.

1.2.16 Leases

(FY 2017-18, FY 2016-17)

Where the company is lessee

Operating lease;

Operating leases, where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Operating lease payments are
recognized as an expense in the Statement of Profit and Loss on a straight-line basis over the lease
term in accordance with Accounting Standard 19 on ‘Leases’ as notified under the Rule 7 of the
Companies {Accounts) Rules, 2014. initial direct costs incurred specifically for operating leases are
recognised as expenses in the year in which they are incurred.

Where the company is lessor
Finance Lease:

Leases in which the company transfers substantially all the risks and benefits of ownership of the asset
are classified as finance leases. Assets given under finance lease are recognized as a receivable at an
amount equal to the net investment in the lease. After initial recognition, the company apportions
lease rentals between the principal repayment and interest income so as to achieve a constant
periadic rate of return on the net investment outstanding in respect of the finance lease. The interest
income is recognized in the Statement of Profit and Loss. Initial direct costs such as legal costs,
brokerage costs, etc. are recognized immediately in the Statement of Profit and Loss.




Leases in which the company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Assets subject to operating leases are included in fixed
assets. Lease income on an operating lease is recognized in the Statement of Profit and Loss on a
straight-line basis over the lease term. Costs, including depreciation, are recognized as an expense in
the Statement of Profit and Loss. Initial direct costs such as legal costs, brokerage costs, etc. are
recognized immediately in the Statement of Profit and Loss.

(FY 2015-16, FY 2014-15, FY 2013-14}

Where the Company is Lessee:

Leases where the lessor effectively retains, substantially all the risks and benefits of ownership of the
leased item, are classified as operating leases, Operating lease payments are recognized as an expense
in the statement of profit and loss on a straight-line basis over the ease term.

1.2.17 Cash and Cash Equivalents
(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid

investments—that—are readily tonvertible into known amounts of cash and which—are subject to
insignificant risk of changes in value.

1.2.18 Employee Stock Option Plan
(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

The Employees Stock Options Scheme (“the Scheme”) has been established by the holding company
(i.e. L&T Finance Holdings Limited). The Scheme provides that employees are granted an option to
subscribe to equity share of the company that vest in a graded manner. The options may be exercised
with in specified period. Measurement and disclosure of Employee Share-based Payment Plan is done
in accordance with SEBI (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999 and the Guidance Note on Accounting for Employee Share-based Payments, issued
by The Institute of Chartered Accountants of India. The company follows the intrinsic value method
to account for its stock based employee compensation plans. Stock options were granted to the
employees of the Company during the financial year 2010-11, 2011-12, 2012-13, 2013-14, 2014-15,
2015-16, 2016-17 and 2017-18. The cost incurred by the holding company, in respect of options
granted to employees of the Company are being charged to the statement of profit and loss during
the period and recovered by the heolding Company.

1.2.19 Earnings Per Share (EPS)

{FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

The Company reports basic and diluted earnings per share in accordance with Accounting Standard
20—~ “Earnings Per Share”. Basic earnings per share is calculated by dividing the net profit or loss after
tax for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

Diluted earnings per share reflects the potential dilution that could occur if securities or other
contracts to issue equity shares were exercised or converted during the year. Diluted earnings per
share is computed by dividing the net profit after tax attributable to the equity shareholders for the
year by weighted average number of equity shares considered for deriving basic earnings per share
and weighted average number of equity shares that could have been issued upon conversion of all
potential equity shares.

b




1.2.20 Share & Debenture Issue Expenses

(FY 2017-18,FY 2016-17 FY 2015-16, FY 2014-15, FY 2013-14}

Expenses incurred on issue of shares and debentures are charged-off against the securities premium
account in accordance with the provisions of section 52 of the Companies Act, 2013.

1.2.21 Indirect tax input credit (Including Service tax and Goods and Service tax)

(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

Indirect tax input credit is accounted for in the books in the period in which the underlying service
received is accounted and when there is reasonable certainty in availing / utilising the credits.

1.2.22 Operating Cycle

(FY 2017-18, FY 2016-17, FY 2015-16, FY 2014-15, FY 2013-14)

Based on the nature of products / activities of the Company and the normal time between acquisition
of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current,

1.2.23 Séegment reporting
(FY 2017-18, FY 2016-17)

The Company identifies primary segments based on the dominant source, nature of risks and returns
and the internal organisation and management structure. The operating segments are the segments
for which separate financial information is available and for which operating profit / loss amounts are
evaluated regularly by the executive Management in deciding how to allocate resources and in
assessing performance,

The accounting policies adopted for segment reporting are in line with the accounting policies of the
Company. Segment revenue, segment expenses, segment assets and segment liabilities have been
identified to segments on the basis of their relationship to the operating activities of the segment.

Inter-segment revenue is accounted on the basis of transactions which are primarily determined
based on market / fair value factors.

Expenses, assets and liabilities which relate to the Company as a whole and are not allocable to
segments on reasonable basis have been included under “unallocated revenue / expenses / assets /
liabilities”,

{FY 2015-16, FY 2014-15)
The Company has a single reportable segment i.e. financing which has similar risk and return for the

purpose of AS-17 on ‘Segment Reporting’ notified under section 133 of the the Companies Act 2013
read with Rule 7 of the Companies (Accounts) Rules,2014. The Company operates in a single



{FY 2013-14)

The Company has a single reportable segment i.e. financing which has similar risk and return for the
purpose of AS-17 on ‘Segment Reporting’ notified under the Companies {Accounting Standard) Rules,
2006 (as amended). The Company operates in a single geographical segment i.e domestic.
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LAT Finance Limited {Erstwhile Family Cradit Limited)
Notes forming part of the Refarmatted Standalone Financial Information

Note 4 {b)

Term loans from bank {Securad) as on March 31,2018

Balance as at March
Repaymant Term Tenure Interest Range 31,2018 Non-Cu;rlurl:thPortion Curran?t IM:':WM“
(® lakh) (¥ lakh} L)
Annually | Up to § Years | 8.00% - 9.00% 6,000.00 4,500.00 1,500.00
Above 5 Years| 8.00% -9.00% 4 000.00 4,000.00
Upta S Years | 7.00% - B.00% $0,000.00 50,000.00 -
Bullet Upto 5 Years | 8.00% -9.00% 4 35 000.00 1,32,500.00 3,02,500.00
Above 5 Years] 9.00% - 10.00% 77,500.00 77.,500.00 -
Half Yearly Up to 5 Years | 8.00% - 9.00% 1,69,616.67 1,31,433.34 38,183.33
Above 5 Years| 8.00% - 9.00% 11,933.33 11,933.33 -
Up to 5 Years | 7.00% - 8.00% 1,07,600.00 1.07,5040.00 -
Quartely Up to 5 Years | 8.00% - 9.00% 11,041.67 - 11,041 67
Ahove § Years| 7.00% - B.00% 12,500.00 12.500.00 -
Total 8,85,091.67 5,31,866.67 3,53,225.00
Note 4 (c)
Line of Credit (Securad) as on March 31, 2018
Balance as at March -
Repaymeant Tarm Tenure Intarest Range 31,2018 Non—Cr'rrle;;thl;oltion Curre;;t gl:'t‘;mtnes
{¥ lakh)
Bullet Up to 5 Years | 8.00% - 9.00% 1,70,000.00 1,70,000.00 n
Tol L0000 T—— 7000000 -
Working capltal deamand loan (Securad) as on March 31, 2018
Balance as at March ..
Repayment Term Tenure Interast Range 31,2018 No"'c‘["; ::'I:Ll; Gy Curre(n't I:::; ——
(¥ lakh}
Bullet Upto 5 Years | B.00% - 9.00% 39,000.00 - 39,000.00
Up to S Years |9.00% - 10.00% 14.600.00 - 14,800.00
Total 53,600.00 . 53,600.00

Line of Credit {Unsocured) as on March 31, 2018

Balance as at March

Non-Currant Portion

Currant Maturities

Repaymant Tarm Tenura Interest Range 31,2018
(% lakh) {¥ lakh} {¥ lakh)
Bullet Upto 5 Years | 8.00% - 9.00% 4,78,700.00 4,749,700.00 -
Total 4,79,700.00 4,79,700,00 -
Working capital demand loan {Unsecured) as on March 31, 2018
Balance as at March . -
Repayment Term Tenure Interast Range 31,2018 Nm'c:'; rlaa:thl;'omon Curre;tllr:;;arutues
(¥ lakh})
Bullet Upto 5 Years | 8.00% - 8.00% 63,000.00 S 63 000.00
- Total §3,000.00 - 63,000.00
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-Pb ¥10 Lgkh g3ch )15 3.080,06 | 500000 - 10 19 0-83-g8  |Fadesmybly 30 end of 3667 dayy i chits of mlioiment
[ 115,500.00 | 1.09.080.0¢ 7. 500.50
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L&T Finance Limited (Erstwhile Family Cradit Limited)
Notes forming part of the Reformatted Standalone Financial Information

Note 4 (b}

Tarm loans from bank {Sacured) as on March 31,2017

Balance as at March . .
Rapayment Term Tenure Interast Range 3, 2007 Non-C:l;rlzr;th;’omon Curre[r;t lM:':unties
(Z lakh) akh)
Bullet Above 5 Years| 8.00% -9.00% 2,25,000.00 22500000 -
Above § Years | 9.00% - 10.00% 40,000.00 40.000.00 -
Up lo § Years | 8.00% - 9.00% 250.00 - 250.00
Half Yearly Up to 5 Years | 9.00% - 10.00% 12,769.00 - 12,709.00
Above 5 Years| 8.00% -9.00% 58,300.00 58 300.00 -
Above 5 Years | 9.00% - 10.00% 52,291.00 62,291.00 -
Up to 5 Years | 8.00% - 9.00% 1,666.67 g 1.666.67
Quartely Up to 5 Years | 9.00% - 10.00% 3,958.33 - 3,958.33
Above 5 Years| 8.00% - 9.00% 17.500.00 17.500.00 =
Above 5 Years| 9.00% - 10.00% 1,666.67 1,666.67 -
Total 4,23,341.67 4,04,757.67 18,584.00
Note 4 (c)

Lina of Credit (Securad

as on March 31,2017

Balanca as at March . -
Repayment Tarm Tenuve Intarast Ranga M, 2017 ot SOl e s ntiita urliee
(% lakh) (¥ lakh} (¥ lakh)
Bullet Upto bYears | 6.00% -9.00% 1,80,000.00 1.90,000.00 -
Working capital demand loan |Saecured) as on March 31,2017
Balance as at March .
Repaymant Tarm Tenure Interast Range 31, 2017 LT DI L U TS
(% lakh) (¥ lakh) (¥ lakh)
|Bullet Upto b Years | 8.00% - 9.00% 2,000.00 2.000.00
Total 2,000.00 2,000.00 s

Lina of Credit {Unsecured) as on March 31,2017

Repaymeant Tarm

Tenure

Intarast Range

Balance as at March
31, 2017

Nan-Gurrent Portion

Current Maturities

et (¥ lakh) (€ lakh)
B.00% - 5.00% 2.95,500.00 5.95,500.00 -
Dt Up to 5 Years 1o e - 10.00% 50.000.00 50.000.00 -
Total 3.45.500.00 3,45,500.00 -




LET Finance Limited {Erstwhile Fal'l'lllr del Li'llltodj
Motes forming part of the Rafs i &t

[Fin ug

|
Nute 48 I =i | |
|Secured Redesmable Nen unwrﬂhh Debentures as on Ihr:h ,2016 1 |
| Dlnuﬂlllin‘l_plr Dun in1 to I Yasrs Dus In 2 to 3 Years Dua aflar J Years i
Original maturnity i
Irderest ate Na. of No. of No. of MNo. of
oflaan insaliments | AU | iments | AR liments | MM liments | ATOUT Fotal
[Bullet repaymant schadule | T T
B.01% - 3.00% 11 10.000.00 - | 1000000
13V 9.07% - 10.00% | 4] 3950000 = - 1 38500
io.61% - T1.00% 1 " %000 o
8 N%-0.00% - . 4] 3800000 39,000 00
Above 3 yesrs | iﬂ%-Tﬂ.D’é!LT — 1T - - = 3] 2ma0]| 22400
] §0,400.00 - | $1.400.00 | 1,11,800.00
d Rad e Non Convartible Dab a1 on March 33,2006 (¥ In Laki))
Dua within 1 year Due in 1 40 2 Yanrs Dunin 2t 3 Yeary Dud afar 3 Years
Origina) maturey
inberest rate No. of No. of No. of No. af
oftoan atallments | 2™ | nsaiments | 2™ | pataiments | A | nstatiments | 270 b
Bullet repayment schadude ' S ___.__'_____I_... -

Above I pears 105115 + -1 2 _I 5 } 5 + . } 3 1 31 26,500 28.500.00
—— s . - 1 "2¢,500,00 20,600.00
Mote 4 |b}

Vv o From bank (5 d} 43 on March 31,2018 ; . ) {® ins Lakh
Due within 1 year Dua i 180 2 Years | Duein Zto 3 Yaars Dus after 3 Years
Ovlainal "
= nierest rate No. of MNo. of Ne. of No. of Amo
ofoan instaliments Amount instaliments Amount Instaltments Amount Instabiments m T
[Guarte '-,w,mﬂ = =] ! S
?“’ 1L, L T g4 4 1?2‘2.:1} £ 45154933 | z = 886830
4,170.33 $1,549.33 - - 38,644 21
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Notw 4 c}
Line of Credit|Securad) as on March 31,2016

| ‘
Otlﬁmllmumy: rate Dus within 1 yaar Duaindiod Yeam Cuw In 2 4o 3 Veare
of loan
No. of Nao, of Ho. of
nestaliments Amount ‘ Installments ‘ Ameunt inatmalimants Amount
} = = || P | -1
= | | 1,70,080.00 | = N




L&T Finance Limited (Erstwisls Family Credil Limited}

Ing part of the Ref - L
Rerdar nte 4o} long-derm bomowings
Tarms of ra nt of NCD {Excured) a3 on March 39, 2015 [Fin Laih
o | " Dwea wrihin 1 Dusin 1 to ¥ Years D i 2 ko 3 Yoars Due after 3 Years
nginel nterest ra No, of Mo, of | No. # Ho. of
maturity of loan Instliments Amaunt estalimams Aweunt Inatabiwents Amoudt } o satimants Amgur Tolah
Bt rapaymant sehadubs
| -9 5,350.00 10, 00000 £} - . - 18.850.00
13 Yis  FOIR - TR 10,505.00 B, 500.00 1] 240000 N = 75,900.00 |
Abaye Tyenns TOTR - 0.0 _ - T 10.000.00 N 10.000.00
1635000 TE.A00.00 12, 400,00 - { 19864000
Ruder note 4{al loma-bevm borrowings
Turms of repayment of NCO {Unsecured] a8 on Mareh J1, 2618 I® in: Lakh
o . Drua within 1 Dusin 1 ko X Yaars Dhaar im 2 to 3 Taars Ol altwr 3 Yaars
inginal ntefast tate o, of Mo, of He. of Ne. of
maturity of koan Inctalmanis | Ameunk insialiments Ameunt I | ; | l Amound { oo | Amount Total

Butlat repayment schedule

TEFTT I T | | | P | -~ . T P | 3| 1n5onod] 11 50000
| | | = 1 | = I =1 | 1uceoed]| 1150800 ]

Refar noie 4{bjleng-term barrowlngs

Tarms of repaynt of Tarm Lesn borrawings as on Mareh 31, 3015 [Fin Lal(ll[]
Orimginal Dot willhins 1 ywrar Dus in 1 b T Years Dwein2te 3 Yearn Ouw altwr 1 Years
Intevest vate No. of Mo, of No. o1 Ho. of
maturity of loan |antemanes | AMeunt insislimants | Amourd | st I Amount lnsullmmtnl Amaunt Total
Half Yawrly ro) ant 3chedule
L L 20 —ms . - : - . : ]
Quarts sthadule
3 - - T n T - ¥ 508,00
4 332 06 1 83700 - - - = d. 153 30
13 Yre 10%-11% : T - = . N " 7 500.00
F. AG5 &3 - - L] 3 L] = 2. £96.83
1.682.98 §37.00 . N . . 22,499.1¢ |
|'II~1 TN A(TF oy T I
Terms of repaymaent of Demaend Loan borrowings as on March 31, 3015 [¥in Lalth[l
Simaimal Dwe within 1 year Dua in 1o 3 Years O in 2 to 3 Yeans Ous after 3 Years
Interest rata Ho. of No. of No. ol He. of |
maturity of koan natallrnts Amaunt sl Amsaunt Instatiment Amsunt installments Amount Total
1] ent schadu la
Ve | LLL. T 4] 3303331 5T 3303347 = ] - | P | - 1 asenos |
[ [ ] [RNERFEEH 5[ 3595 - ] -t C | SR YT YF]
[ Lakh)
Reber nota 4{c} long-lerm borrowings
Tarms of ropayment of Unsecured Revolving Lot o3 on March 31, 2016 el e e i ]
| Dl writhin 1 yaar D iy 1163 Yaurs inZto 3 Years | Abave § years
. Intevest rate e, of Amouns | No.of Amount Total

_ instailmants |




L&T Finance Linited (Erstwhile Flmly Cmill Liniudl
Meotes forming part of the ial ]

Rafer nobk 4fa) long-terrm bormowingn

{®in |_mq|

Tarms of mant of MCD (Secured) as on March 31, 2014
Gringlnal maturiry of intarast mie ::-“Mﬂlin 1 ywar ::t: 102 Years DNu; :1’3 to 3 Yoars D“::fﬂ-r 3 Yeara
L loan inztallmants [ AT | statimenta Amaoued | o rasanents l Amount | (i srallmenes | meunt Total
Momdhly repaymen schadule
l% $r§ I TOR-11% | ] - | - | 3zooboo | - | spooe] - | P | 32,900 {10
] | I -1 | 320000 1 __950.00] I - 1 12.900.00
Rufer note d{a) long-berm bormowings
Tarms of emant of NGD [Unsecured) a3 on Maceh 31, 2014 % i Lakh
PR ty of Due within 1 year Cusinlto 2 Years Due by 2 t5 3 Yeara Dus aitar 3 Yeard
’ Intbraat rate Na. of Mo, of No. of Ho. of
ftean i als Amoum in s Amount s Amount instal Amaunt Total
Monthly repayment schedule
_LE’_I_ﬁamm 3 years [ . | . | | - | I - ] - | 750000 | 750000
| i | - | ! | | - 1 [ 7.600.00 | 7,500,00
Refar note 4{b) long-4erm bomowings
Tarmi of repayment of Term L oan hewrowings as on March 31, 2014 I Iny Lakh
Gringinal matusiy of tarast ot :o“o:dm 1ymar ::e: 1102 Years l:."l: ::2 103 Yoars :::imr 3 Years
foaa inatalimanis | Amount | jnatatments Amourd | rstaliments | ANt | rataiimants | 270U Totsd
Month mam 3¢ he dule
17 476 90 833.33] - . . = 13.210.23 |
%-11% 3 4185 56 2 - - - - 8.163.51
4 55 083 33 3 - - . - 62.533.33
=3 ¥re - - - - - - 20.000.00
11%-12% !
4| 1500000] F: - = - - 22 50000
. 1 —J3.08 - = = - - - 13.89
12%-12% Al 1,604.44 - - - - . . 1,694 44
Abave 3 yaars 10%+1 1% 4] 333200 4 3,332.0 1 537.00 - - 750100
96, Fao:12] : 3700 AT
Rafer note dic) Ionwrm borrermings
Towma of rag Loan b knges a3 an March 31. 2094 5
Srinainal tity of Due within 1 year Qus in 1 ip ¢ Years Ouein 2o Years Due attar 3 Years i
b ° Lo 1 b Ho. of Mo, of Mo, of No. ol
Joans Instalimants Ao Instsiimants. Amaunt Instaliments Amaunt instajimants Amaurd
Mo rapaymant schedule - - = d } k
1111 - - 1 20 00000 L = — =
VA ek I 4| 3amaal 4 333233 e = - 1|
,.E!_!JI 23,3333 1 33_2.51 - |
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L&T Fimance Limited (evetwhile Flmllv CMII l-.imihdl

Notas forming pant of the Rek
Nots Np. »29 : Dther motai fosming

299 Employea Banefibs:

part of the .

W Owlined Comribulion Plas
Charge recognisad in 1he Statament of Proflt and Loss are as Tollows ;

Povadani luna contrbutions

Suparannunlion fwnd coninbulions + .
Stale Insurance Schame contitasions a1.2% 20218 126,07 1248 -
iy Defined Senefit Gratuity Plens -
a) The g n Bheet are as follows!
€in Lakh
Qratuity Plan
Particutars EncatMarch 30,2080 A st March 30, 8007 Ke st Matcn M. E AsstMarch 31,2018 As al March 31, 2004
| Frasent Valia ol Odfinad Benali Gtiigation BT v d
17 Whinity Funded T 84 66 00D | 134,47 ALY 103007
|_i_Less: Féir value of Plan Assets 04D (540.47) 18201 54,000 (128,60
Unrecagnived P33l Servica Cidls - L - . T
[ I mmaunt 15 b ! a5 Babiliy or {a3%41} (=% i1nn 38,87 2400 2500
| i Ameunts refiected in the Balance Sheet : - ; -
Uity 8324 | 39,33 ShE7 2404 | -
" Asans s . : - : izs0m
i
| Hetkzpility b d s ailsrs:
| Cument h = e . -
| Hon Current 15224 | M3.33 sg.47 2400 (@500}
k] The * _ inthe of prodit and ioas are as foltows:
¥ in Lakh
Grauiy Plan
Particulars = =1 § §
PR _ -0 _WikanT FLILS wid-2018 1 {204
1 TCuani Service Cosl s 41 2420 30,04 000
[ |AArEs an DN PEnaiL Obl Aias ga.317] 1158 11,00
3 |Expeciad Refum on Flan Assety {55,323} 51.75)] (8.80) l:slﬂ}_l (10:000
4| Adieel Loss Loms«ciﬁi 2088 wzo%) LEL Mida " [\F oo)_
i Beneli ) 1 LHE Y FrE 41.96 5300 1000
Acis RETurm O Pian ASSes nai | [T TN 700 800 1200
c) The changss iniha present vahus of defined banefit obiig q iatlon of ing and tlosing bakance thereef ane as Tolirwa
Fin Lakh

Particutars

i_lu‘al Maich #, 318

Cpening Balance of the precant vakue of

f08.80 |

Az at March 31, 3017

13486 |

G,
Az at March #, 2016

Muity Plan

An al Mavch M, 115

An at March 3, 3014

Dolined ipingst Coigalinn 117,80 1038 101,00
T&d. Cumem Genvice Cosl i 5.3 20474 3004 2000 TN
[ Intareg! Cost I LIE N 31| 1557 1108 15:00
S5%); Acluarial Lossas/Gain) 1447 (2881) a0 | 3000 (1000
|Lisbility Assum.mﬂu.nmn f ;sum an Civealitures) i) 1.3 .74 11.34) 150 .
“Unss: Evrwitls pand i LIRS -l {28.98) a1y 20007
Ichﬂnp balance of ihe presem value of
Denned Benaft Gbiigation Lk H08.80 134,88 51 Kol 102.00
d) Changas in the falr valus of plan assets T iliation of the ing and clocing balances tharaod are as follows:
» Lin Lakh
Draulty Plan
Faricutars As arMarch 31,2016 A atMarch 51,2017 | At at March 31, 2016 Ag 21 March 31, 2018 Af 5T March 31, 2014
!
-FOp'eFm Batanca of \he 18k vz of ihe plan assers SBoAT X 9355 m dci | TiNou
Add: Expecied Ritum on plan aaseis 1 56.52 " 5178 890 10.00
TAWTA&umlm»m 6507 4z {27y (1.00} 200
anifbutons by Employsr 488 45 2185 LY 500 13,00
fm ANRR Atguined SN ACGUISIN - 55937 | B -
‘Lesa: Benesty Pakl {31451) (27T 2995 (47,w| {20.0m
‘hising Dalaice of the plan asees TH 43 589.47 7320 24,00 128.00
#) Arsat nformn lan:
Gratuhy Plan
Panticulary T As'sr March 31, 1010 A March 3, 2017 AssiMarch 31, 2016 As at sarch 31, 2013 AB ot March 31, n14
" Tr_lnum % | Pintekn ) ¥in Lauh % €in Lakh ® | FinLa
i G-owm nani ol i Sacuriies 3% 103.28 % 160,43 | % . [ P |
fz 'Co_ poraie Bonds 0721 | a% e % . [ |
Speti 1 Dufosi Scheme 5% % = [ |
l_EgT_'ni Enares of (Eied Companiss 0%’ - 0% - o -]
0% zell % I | el L3
5&.6! &% 665 100% 520 1005 .00
Wk, 31185 1% 126.20 % = %, L
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L& T Financa Limitad [arstwhiia Familv c«dh leihdi
Notes forming part of the Red F lal

i Finangial assumptions s the valuston date .

Particulars Ag at Mareh 31, 2098 AS 81 Masth 31, 2817 | As st March 31, 2016 An at March 3, 2015 At March M, 214
1 Drscount rata {per ancum; 4 720 | 2.00% [ 7.60% 9354
2 Expected rate of raturn on sasets (a1 anoum) 1500 | 5005 1.50% 1.50% 7 50%
3 Salary escalabion rabe {per annum; e 0,:?1. Indiadh Gm i a.00% .00 6.00%
1 [=dian Assured Lives nhsziiad Lives adian Assured Lives 7 .
) ’ e ndien Atgured Uives Mantallty Incian Assursd Lives
4 Morality rate mn\um wlt :;":W (2005-08) L1k mﬂ, (200608 LM {2008-081 U Wble Nortaliy 100808 U tsole
g Expariemce Adjustments:
5 : e . Fin Lakh
Pariculare As 3 March 31, 2013 AE M March 31, 247 As atMarch 31, 2016 As it Mareh 31, 2HS | A at March 31, 2014
Defned Banafil Ohigatias 954 656 204 50 134.87 1760 153,34
Flan Astets T9.43 a0 2550 12818
SurplusiDeficit) (163,23 (50.87) (34,24} 2482
Expermnce Adpastments on Flan Liakilkles 158,451 A58 .68 (L A4
Experienco Adjusiments o Pin Avials 5. 50} @27 i3 2M
The contributions sxpeciad 4o b made by the company i3 as follows:
i . g L4
Particulars FY 201718 FY 20617 FY 2015-18 Fy 204415 FY 91314
Contribulion 300,00 300,00 - | .
Drtha Infrumaticn, The estimates of bulure solary i deied = ial vak Take sccoumd of initation, s=nicsity. prometion and GINES FEIEYANT FACIOMS. SUEH A3 SURPIY and demand in
the smploymen market
il Cafined Baneit Prwulnm Fund Plan:
a4 The o in Dal $iveet are ax follows:
Provident Fund Plan T Lh
. — #nt . o
I Partisulaey Ao i Maich 39,2018 As st MaRh 31, 3097 Avad Maich 31, 3006 | As.at Warch 35, 2018 A% at Méreh 1, 2090
T Tat [Listility} I Asset recognized in the Balance Sheet =
1 PuEsen Wadus of Fonded Ghlw (2 408 56) = - F =
i Peesem Yakie at Unifunded i = . 5 =1
00 Asaeis scquied on wauISon ek 5.3521 lzj - - -
Leas: Faw value of Plan Asseia 242712 5102.HR. - = : 5|
Adrount bo be recogred i the Batance Sheet as lability} or assel 018 wfe - . -
mownis io be gnluad in the & Shesi : 1 :
i 2016 w7y = = :
b} Exp n1ha of Profit and Loss:
- Provident Fund Pla ¥in Lakh
i P e oV L Ll L] =
_ Padicutars 20it-2018 [ T E I R 1 [ X7 1T 142016 20125044
[T [Cibiwand 3arvice Cost .01 497 =i . 5
2 | PF Tranater b - . . T |
P |ntaresd on Crefinad Benafd Obbigation 275,49 42574 = .
141 EXpecied Relum on Hlan Assels (275.49) {42574 . -
[6_| et A chuarial LOSSaRGAINE] (25563 42402 - - =
g [Acivinal arv{losa) ol recogmiged in books 25563 E262) i .
h [ 0 inme o Proft & Loss Ageount 201 354 07 . . -
& | Actenl Rewm w'ﬁan Asset i 3712 38312 = ) = o
£ The changss In valie of defned Basefit Qiligation representing raconcilislion of cpening and closing balance thereo! are as follows:
_ ¢ in Lakh
Particulare i = Providend Pund Flan —— s
g ot Miaech 11, 2014 As 3l Masch 31, 2017 As at March 31. 2016 Ax M Maweh M, 2016 A3 at March 31 2094
Opening balancs of the praset valug of
Deinul Banefil Obligabion 518292 - - =
Adi:Assels aoquired on acquisition - sanz =
Transfer infoul 1708 131548 - - .
Add Cuirent Service Cos! 0.01 310497 - . .
“Ad0: Wlerost Cost 27544 425.M - = "
Adkd: G stion by Pian F 19443 Y5081 . S
‘Add: Actuarfal Loszes | (Gain) = = - 5 =
Luss: Benmiits pasl (3307 84} (144408 - .
Closing balanca of iba preasnt valos of 2.406.96 545242 R _ _

Dafinud Bumeiit Qbligation

dy Changa e in the faiw valus of plan assets

Particulars

of tha .

As at March 31, 2018

Ad st March 31, 2017

and closing balances thereod are a2 Tollows:

Provident Fund Plan

Az o March 13, 2018

As a Mareh 3, 2015

¥ in Lakh

Az March 31, 24

Cpning Balanes of e tair va lueof the plan assats S 18260 | - = .
Add:Ass8ls acquired on ecauiskion ) 5352847 - -
Transler inoud ey {11645 . = .
Add: Expétied Return an plen assets 275,43 A25.74 . . =
) 25583 242 - - .
A co-mqus by Employse 0.8 1.2 - - =
A ¢ busion by Péan) 043 B235E - B
|Less: Benedis Pand 13,207 84) {1 did. 15 - B =
Less: Transfer b R egions! Providest Fund 5 § E - = -
Closing balance of the plan assats 242742 [AL7 2T - - e

o} The majes catagories of plan 239813 A3 & pavcaniage of toral plan nasats, are a3 follows:

Providant Fund Plan

Parilcutare As it March 31, 2014 As A March 31, 2007 A af Mareh 31, 2016 An ok Marth X1, 2015 As at March 31, 2014

1 Govermment of india Seourdees 330 0% | - .
2 Stare Giovernment Schome 20% 1% - -
|3 " 4ipecial Depoek Scheme &% i an - 2 .
1 Public Secior Unit Band 9% 1% - . :
|5 | Comporate Bonds 7% 15% - - .
8 Olhwrs jcheques on hand) 5% kL] - - -

100% 00% . T =
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LA&T Finence Limited (erstwhile Family Credit LimHad}
Nates forming part of the Reformatied Standalone Financial Information

29.3a Related Party Discl o5 A niing Standard - 18 201718 01847 2015-16 2014-15 201314

{a} List of Related Parties {with whom transactions were carried out during the
respactive perods)
A UAtimate Helding Company

1. Larsen & Toubro Limited ¢ 3 o+ i /
B Holding Company
2. L&T Finance Hoklings Limited . " ] v

€ Follow Subsidiary Compandes
(with whaom iransactions wese carted cut during the respaciive periods)

L&T Infrastructure Finance Company Urnitad
Larsen & Toubro Infotech Limited

L&T Capital Company Limited

L&T Capital Markets Limited

L&T Housing Finance Limited

L&T Investment Management Limited

Ty

T T T R

u,
5
.
LN
-

4. LAT Finenciel Consunents Limvted (erstwiiie LAT Viindavan Praperties Lid)
10. LAT Infra bivesimant Parthers Advisory Frivale Limited “ v
11, L&T Electricals and Automation Limited -
12, L&T Finance Ltd {uplo 31.03.2016)
13 LAT FinCorp Lid {upic 31.03.2018)
14, L&T Infra Debd Fund Ltd (upto 31.03.2016)
15 L&T Access Distribution Services Lid
16 L&T General insurance Company Lid
17. Ewac Aloys Ltd
*Netg: The name of the Company has been changed from “L&T Vrindavan Properties Limited’
Octaber 10, 2018,

AN
[N
R Y

AN

“L&T Financial Consultants Lamited” with &ffect from

Bhssoctat
{with whom transactions werae carried out during the respective periods)

12, LAT Infra Debt Fund Limited . 7]
E. Fellow Associates

{with whom transactians wers carried out during tha respective pericds)
Feedback Infrastnucture Services Pvt Ltd
Mero Tunnsling Group
Salzer Electronics Lid
Magtarg Private Lid
JEK Eleciricals Private Lid

(LIS N

LR S

F.Key Managemeni Fersonnsl
{with whom transactions were carried out during the respaclive periods)

13. Mr, Vamsidhar Cievendra - March 20, 2075 to Apri 28, 2016 f' - L

14. Mr. Muralidharan Rajaman - Agril 29, 2018 to February 12, 2017 B

15. Wr. Sunll Prabhune - w.e.f February 13, 2017 v ¥

18. G.C Rangan - Chiet Executive and Manager (uplo November 30,2014) K o

v Transaction during the yaar{s}
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L&T Finance Limited {erstwhile Family Credit Limited)
Nates forming part of the Reformatted Standalone Financial Information

i9.3b [b) Disclosure of rdated party transactions ;-

¥ in lakh
Sr. No. Nature of Transaction* 2017-18 201617 21516 2014-16 201314
Transattions
1 inter corporale deposits borrowed
LAT Finance Holdings Limited ¥42.103.00 TESE06,10 | 21655000  58.150.00 64,250.00
LAT Finance Limited - - 27.700.00  58,395.00 43,000.00
L&T Infrastructure Finance Company Limited 1.37.000.00 81.350.00 - - .
L&T Housing Finance Limited £3.600.00 42 915.00 . 10,700,090 -
LAT Capital Company Limitad 437,00 760.00 - - -
LAT knvestment Managemant Limibed 96.794.00 1.436.00 - - 2
LET Capital Markat Lindted 13 446.00 - E . F
L&T bnfra iment Pariners Advisory Private
Limited 15.985.00 - . ) i}
LAT FinCorm Limited - - - ¥ 300.00
2 Inter corporate deposits repald
L&ET Finance Holdings Limited 5.96,280.00 T.34.590.10 | 216550.00  50.150.00 Bd, 25000
LAT Finance Lunited . - 2770000  58,395.00 42.000.00
L&T Indrastructure Finance Company Limited 1.40,600 00 ¥7.850.00 N - -
LET Housing Finance Limded 63.600.00 42,915 00 - 10,700.00 -
L&T Capital Company Limited 560,00 557.00 - - -
LAT Imwestment Management Lirted 9579400 1,435.00 . -
AT Capilal Markel Limited 13.446.00 - .- . :
t&T Infra Investment Partners Advisory Privala 15,995.00
miled - - . -
L&T FinCarp Limited - - = - 300,00
Metro Tunnefing Group - 3.000.00 - -
3 Inlerest expanse on inlee corporate deposits
LAT Finanoe Hulfings Limited 3.129.05 2.148.45 436,00 8300 121.00
LAT Finance Limiled - - 22 060 87.00 70.00
L&T Infrasliuciura Finance Company Limited 211,50 78.34 - - -
LET Capulim. Covnparny Lirnitsd LERE] 5551 - v - -
LET Housing Finance Limited 0,86 £80.70 - 1000
LAT Invasiment Management Limibed 197.04 203 . - .
LET Capital Market Limited 37 60 . . = g
LAT Infra lnvesiment Partners Avisory Private 75.30
Limited ) - - - .
LAT FinCorp Limited - - - - 043
Metre Tunnekng Group - 2083 - - -
4 Inter corporate deposiis glvan
L&T Infrastructure Finance Company Linlied 10 000,00 67.752.00 1,000.00 200.00 -
L&T Housing Finpnce Limited 565.00 33 800.00 1550000  15.150.00 .
L&T Finance Limited . N 70000 2350000 11,359.00
LAT Fincorp Limited - - 310000 2840000 9.300.00
5 Inter carporate depusits received bach
LAT Infrastructure Finance Company Limited 10,000.08 67.752.00 1.000.00 200.00 -
LAT Housinyg Finance Limited 565,00 32.800.00 1980000  16,150.00 .
LET Finance Limited - . 370000 23.900.00 12.893.00
L&T Fincorp Limited - - 3.000,00  28.400.00 9,300.00
] Interost raceived an Imar corporate deposite
L&T twe Finance Company Limited 24 3432 0.65 0.05% -
L&T Housing Finance Limiled 0.68 29.98 23.00 22.00 -
L&T Finance Lirmited - - 3.00 18.00 20,00
L&T Fincarp Limited - - 200 2B.00 34.00
T Interast pald on NCD
LAT Finance Holdings Limited - - 7300 972.00 31.00
Interest received on loan given
Maglom Private Limited . 2.06 - -
J5K Eleciricals Private Limited - 10.29 -
Fesdback Imira Private Limilsd - 850.83 -

I‘%‘é
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L&T Fi Limited { hita Family Credit Limited)
Netes karming part of the Refarmatted Standatons Financial Information
8 Arrangers fees paid to
L&T Cagital Marked Lirnited . . - | . 1.1

9 Advisory Fees received
Larsen & Toubro Limiled 12.50

10 Porttolio related transaction
Fortfolic managsment cosl paid to LET Housing
Finance Limited 57.57 62.89 56.00 96.00
Furchase of loan gorticlic from LET Finance - - 46.736.00 - 46,192.00
Collection amount recedved from LET Finance . - - 31.188.00 1 285,00
Collection charges paid to LET Finance - - 25.00 36.00 2790

11 Investmant in Equity Sharea
LAT Inira Debd Fund Limiked 1,980.44 - 1,800.00 = 2,300.00

12 Insue of radesmable nen-convertible dabentures

L&T Finance Holdings Limited | 5 - . 4,000.00 7.000.00
LAT Limied - ' - : £,000.00
L&T Finance Limited = z . - 5.900,00

13 Purchass of assets
L&T Capital Compary Limited 0.02 . . 2 e

14 Corporate support charges paid
LAT Finance Hokdings Limited 262.00 457 0 6.00 - -
L&T Finance Lanilad - - 500.00 ATH.00 235.00

15 Branch sharing cost paid to
Larsen & Toubse Limited 11.40 - - - -
L&T Fimance Hotdings Limited - - . -
L&T Financial C Nants Limited {ershhil n
LT Vrindavan Pregenies Lavited) 2,308.54 1.788.97 1,00 14.00
BT Fyuarcs Lanited . - - 22455 B0 Lant .l
L&T Housing Finance Limited - - 13,02 5.00 12.00

18 Branch sharing cost recoversd from

L&T Infrastructure Finance Company Limited 17.26 23.60

LAT Electricals and Automation Limiled 508 - -
LAT Finanee HolSings Limited - 753 -
L&T Infra Invesiment Partners Advisory Private

Limited A
L&T Inwvestmend Managerment Limited 176.75% 163.85 -
LAT Capital Market Limted 53,82 70.84 - -
L&T Housing Finance Limited 0375 204,72 3000 1.0 24,00
L& T Finance Limited = - an.00 75.00 3300

ir Managerial Remuneration™
Vamsidhar Chevendra - 463 72.00 1.70
Murzlidharan Rajaman - 87.70 - -
Sunil Prabhune 81293 16.57 -

18 ITProfessional lees
Larsen & Toutwe Limited 612,67 E02.35 12¢.00 32.00 T.00
Larsen & Toubro fosech Limited 21510 71,34 33.00 - -
LAT Finance Heldings Limited 8.43 - - - .

19 SalelAssignment of Loan Fortfolio
LAT lnfra Debt Fund Limied 41.820.96 27.474.29
LAT Inf; Finance Company Limited €6.211.70 - .
L&T Heusing Finance Limiled 73.585.22 - - - -

20 Rent Deposit paid
L&T Vrindavan Properties Limidad - - . 200

21 Purchase of Loan Portfolio
L&T Indr ¢hure Finance Company Limiled 96,300.00 -

22 Purchase of Loan Portfollo
LAT Infragtructure Finance Company Limited 33.000.00 -

23 Brand Licenss Feas
Larsen & Toubrs Limited 1.473.38 86,31 = =

24 ESOP Cost
LAT Finance Hokfings Limited A21.22 8.29 0.02 015 1.58

25 Equity Capital Infused {inchuding share pr )
L&T Finance Hokdings Limited 14000000  6.42.460.02 . . 10,000.00
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LET Finance Limited {erstwhils Family Credit Limited}
Motes forming part of the Refermatied Standalone Financial Information

% lakh
As at March As st March  As at March | As at March  As at March
$r. No, Nature of transactions 12018 31,2017 ¥,2016 2015 31,2014

Balances

1 Non Convertible Debenture
L&T Finance Holdings Limitad - - - 7, 500,00 T 000,03

2 Interest accrued but not due on nan-convertible
dabenturss !
LAT Finance Holdings Limitad - - - 1500 H.00

3 Inter Corparate Botrowings
LAT Fmance Holdings Limited 65.1934.00 20.081.00 - -
LET Infrasinuciure Finence Comparny Limiled - 3.500.00 . - -
L&T Capilai Company Ebmited 637.00 750.00 - . -

Interast acerued but nal due on Inter Corporate
Borrowings

L&T Finance Holdings Limited 112,89 2743 - -

LAT Mfr. Finance Company Limited - 0.78 - -
LA&T Capital Comparyy Limited 2235 002 - - -

5 Inveatment in equity share
L&T Infra Cebd Fund Limiled 17.650.44 15, 670.00 4159000 2.300.00 2,300.00

3 Rant Daposit
LAT Financial Conzulamts Limited (erstwhile It "
LAT Vrindavan Froperiies Linwted) Ly 38144 i i
7 Agcount payable
Larsen & Toubro Limited - 38.00 19.00 21,00
LAT Finance Holdings Lirmnited 198.70 24.94 - 015 .
L&T Investment Management Limited .48 - 0.10 Q.10
Larsen & Toubro Infotech Limited - - 5.00 -
L&T Capital Company Limited 0.02 - -
LA&T Capital Market Limibed 7.52 B9 &1 - -
LAT Housing Finance Lirdted 1698 800 g F,
LET Finance Limited - - 382.00 - A0
L&T Financial Consutants Limted (erstwhite 11.74 .
LAT Vrind Properties Limited) ! - = e

) Account receivable
Laraen & Toubro Limited 2310 27.83 . - B.00
L&T Infrasiruciure Finance Company Limited 6529 4438 = H -
L&T Irvestment Management Limited 55,17 T . .
LAT Caplial Market Limited 15,72 - .
LAT Housing Finance Limited 83.15 2427 1500 - -
L&T Electrcals and Automation Limited 5.42 - - - .
L&T Financial Consultants Limked {erstwhile 0.40 .
L&T Vrindevan Properties Limited N - . &
LAT Finance Limited | - - . 400 .

] Security Deposit Payable
LET Invesiment Managament Limited 22.08 2206 - -

10 Reimb t of exp
Larsen & Toubro Limhed - 292.43 123.00 : Z

11 Partfolio

Colleclion amount recelvable fram L&T Finance
- - 2,681.00 856,00 306300

12 Outstanding Balance of Term Loan Givan
Feedback infra Private Limited - 7.500.00 - . -
Maglorg Private Liritad - 967 | - - -

13 Brand License Fees Payable
Larsen & Toubro Limibed 160877 - _

14 Cther Receivables )
L&T Access Dislibution Senvices Litd - - 0.07 - -

v Transactions shown above are excluding of Sarvice Tax and GST, Hany.
. Wanageral Remuneratlon exciudes provision for grat ity, pension and P ted ab , sinc# it is provided L
Luyarial basis for the comapany as & whols.
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LAT Firance Limited (esahehile Famlly Cradtt Limibed)

Hotes forming part of the Rek d Standalons FlsarizLal Inf
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LAT Financa Lisvited [arabtihile Fandy Crdit Limibed]

Hotws formbeg part of th

e # Conti L "
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{01 masoursed Commement o 100,007 - - N
"Fat Fy 204718 and FY 201617
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LA&T Finance Limtwd {erstwhile Fomily Cradit LimBed)
Notes borming pard of he R; Flnancal

a2 FY 2017-18 and FY 201617
Uk Appropnausns 1 e Specrl RESEr Under Section 35(1 Kl of Income Tax Azl 1961 50 50ed oul of the oewutsok: profts of e COMpay.

i L2 Lha Rsarve han Dean cragied w1 berme ol Secton 1) 4 of the & Act 2011 ol ourt ol prefts of the Com pany

=i FY 201748, FY 01817, FY 201514 FY 200415 ana Fr J013-14
Durng the yeur, the Company has charged ofl eDanture meus 4508nses net of tar 7 57 3 59| akh [FY H1B-17 #12439 (akh FY 231518 ¥ 95 87 kokn FY 200453 T 12600akh FY 201314 ¥ 7 54 Iakh to the Securdes
Fremium Account w accordamce wilh Section 52 of the companas A2 2041

Wl Appropnatons 10 e $atal Feserr under SCU0N A5-IC of Ihe Rexene Bank of kide AcL 1934 areramed ot of v dRrGutsls profes of I o MAsRy.

343 Corpormie Soclal Rusponslbilny (C5R)
FY 201710, FY 201817, FY 2015885 MN14-15
Ameunt required 1o be apent by the Company on Corparate $orml Resparmbdiy (CSR | 1elatd actmbes duing th year 8 B 176.41 lkh ¥ 200617 £ 20838 ko Fra01516 116818k FY 2014-95 £ 1 11 lakhj

() The amound fe: oprased 53 4xponss w tha Statement of P1olt and Loas on 4R 1eK1ea WIVDES durng M yases. viuch compraas af

- _ ®in Lakh
201718 T 1517 I 0152018 20142005
Yot to be paid Yt b ba ertate "o |
Particulars In cash In cash Tolal | incash paid in cah Toal | Incash  padin | Totsd Incash pald Totsl
b} AMOLIT $pan1 Juing the year on | 3 ! 4 X
Ol UCHONT Scuion of any Bzaz1 - - . -1 . . | =3 =) - B
ON f=(p0tes gMet TN [ atove 101,28 - W1l Iy | JPET 16618 | 16548 i1 - L
FY 201314

CER st apphecatis fof FY 201314

29.94 Change In accounting satimate |
FYai13-H
4. Prevmaring and wiscine mizognian on [gan gorfue
1) Dundg FY 2015-15 the Sompany his slated reversal of grosalaed moome 24 125 days past due 38 against 154 s pas due i 1espectaf (el 0. As a result, crieres oo recognEed m Kowet oy A 610
1=
(u) Durng F¥ 201535, tha Campany hes reabgnad da o g polcy fon 5415 K 0 35 Kih reapec] of all lban portfolion. AR 3 Tesit e provean for standard 256l and chargs 1 Slatement of profit
st 8 lower by RS .21 oréred

{mi Duting Fr 2014-18 whe Company haw revied ta NFA prvanning poly. As 3 cedell of ftvg the tharge to Proft & Loss A7c sLalHMENE o S0 0y 7 60 St ey

Fr 201413

A PIovestmmn 2nd come recogntion an loan porfols.

i Dwnng FY 204415, Ihe Company has revwsad 48 saimarg ¢f Il A1 B Iem g pr e e M oo et n e Ry
veluE af ihe udadyrsg vehichs. Had ihy wmpany conlnued 10 use ¢dkel ERUMALE 1ne charge o the sttement of proddl and loas wauld hewe bew =g ber by Ro. 103.72 kcs,

i Dueng FY 2014-15. the Company has Sisrted revetadl sl unreslaed income a1 150 days payi dur 35 agan: 160 0% post dUF = rescdcfol 1enl Iam. As m resull anberesd ritome recegnzed o lowet by
Ra370 11 lace,

W Dumtng Fr 201413, e haa 1he g for A8aa14 fram . 25% 1o 0.30% m respect of auto kank, Lo an agaest shasen, and term loan porfohs. A Brasull e proven for
standard suseis and charge Lo satemant of profi and 183 & Pigher by Ra 85 51 (aea.
b Dep of sang e Aot

In atcordance wih the fequiements ol Schadube N 1o D Companes Ac, 2073, Ine CompRNTy 135 /8-089243ed 10 ubeful WS S0 reaidu] vaIuM ol da twed savty 25 31 Aptl 1 2014, Az 3 rewolt of thes changa
Tt ceprECBbon Chamgs fad the year o kower by Ry, 12,01 jacs

FY 2043-14

a, Duning FY 2013-14, Ine Zompany has changed ts eapmale of provaian for |<xe on qutomobde joan 3N e pravisionng POy TNowed by the alhed 1218l pnttwen of L& T Fnanes blsoge Limited | me
Hekd ng Cumgany’), Had the Company sontisued to Leve eartin stimate e wibe Gack 19108 SIILIMENLSE GHoIE and loss woull v DEE N Bowst by Fs. 2375 laca,
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L& T Finance Limiad (wretwhile Family Credi I.ImM

Notes forming pant of the

9%

The Compny hue invoksd pledns of squity sharss in b fallnwing companies,

shares 3 S0k, ther procasds would be sdwited agairul the overdee perfian of bhe losn then demainng sutsianding,

Wame of Company

@ Ssumya Mining LimRed

i} | S VEZag Coal Termningl Princate Limaed™
1) | Bhushan Stewl Limied

Iv} | Stering imerngtional EMerpnass Limited
¥) Tahp Talucom Linuled

wi} | Punj Linyed Limied

vl{} | Bokdéen Tohm Lirritesd
will}| Gujural Highway Corporation Limited

i} Vﬂrﬂw [P

uj 'H igne Gilacs & | Lid
xi} | Brij Bhushan Singhal (Shares of Bhushan Siael Limfted)
nii] | Ngars) Singhal (Ghafgs of Bhushan Sleel Linved)
“Shares hotd an behak of LT inf, Fuiance {

Limiled.

FY 201718 & FY 201647

Tha Takawing additignal information {other than whal is aresdy daciozed eaewhem) i disciosed im e 1arms of Maswr Directlion ONER, PD. 0803, 12,1 19 20146-17 dated

FY 2516 : FY 2014-16 & FY 2010-74

Ar s March M, 210
513,002
7038

3808235

Addilinaal disclasure required by REI2014415/299 DNER JPD) CC.N9.002107.10.001,20 1495

Capital ;

Particubars

4 CRAR %)

i CRAR Tml(‘.lp«al (%}

W CRAR-TernCaptatiny

W) Amoun o subordinated dabi raised during the yest 25 Tiai-
itml

v Amoun ralsed duning tha year by issce of Parpeiusl Debt

ervinereety
Invenimenis ;

Partlculars

1 Valus of iwastments
1} Gross Vakes of Invastmenms

As a1 March 21, 2018
12.92%
15.84%
228

. An a1 March 31, 2018

At 0t March M, 207

513012
103869
71,20.089
217.309
1401782
&

10,000
70.000

As at March M, 23017

18.42%
13 3%

306%

Aa at March 31, 2017

pladged with (ke Company aa collsteral by Ihe Borrowes vl thaese sharas are Deing hedd by the Company as ballee. As and whem the

No. of snares held 29 balkes

A at March 31, 2018

As at Mareh M. 2018 Al it March 31, 2n#

30223547

eoaie e w el a

10.22 500
- 19.99.654

92018 as dad

Tin Lakh
s ol March M, 246 A3 at March 3, 2HE s al March M, MHd
18, w. 17.08% 18.45%
13.44% 13.84%
38N 285%
4,000 00 400,00
T b Lakh

As 8 Marth 31, 2416 A3 ot Mawch 31, 2016 As at March 3, 214

1a) In logia i 247 76138 31409501 451400 1TeET2] 20 400,05
{6} Guisice india . - = = =
(i Frovisions far Degracidion ' ’
{8} In tndia AT S 439303 15394 LBV .
o) Quiside Indla - - 5 = -
(il Mot Value of Investments ] ]
(a) In India 1 24120384 3.09,804.08 430108 17804 52 9 800.00
(b} Oulside india ' - - - - .
THEL d of p [ieci] P on X
mOpelimwam | 439303 | 15084 520 . -
(i Add. Transterred of sratwhile LAT Fincorp Limied sod arstwrile LT : 1 880.93 - :
Finance Limligd on Amalgamation ! T |
(i} Add - Proviskns made during the year* 150208 2827 | 138 74 1520 .
{iv) Less - Winde-olf | write-back of axcess provisions during the year 151781 23883 . . .
(v} Chosing balance =¥ 548750 438300 15394 1520
Darivlives
Il Forward Rale Agresmani | Interest Rt Swap [also inchudes curmency inlerast ratn swiaps)
R L R T inv Lakdh
Particulars 1718 Wwiear 2015-2014 W014-2015 2013-2¢14
i The notonal printipsl ul';wlp areements 041,00 12 9HL00 - - i
1 Losses which woukl be mcumed if counterparies Gubed to fAll Ui 0,06 26300 R | >
| biigations unoer the agrerments |
(i} Collaleral requisad by the NEFC upon antenng inls swaps - o] - -] 5
(v} Concentration of creddt risk aeising from Lhe swap: . - - .
{u) _The fai vakre of the Swap book 10.08 206,00 2 - .
. Exthangs Traded Intaresy Rata () Oerivatives: The Company has nol Waded inInterest Rawe [ durlng the year onded March 31 2048, March 3 2017 March 31. 2018, March 21 2015 & March
3%, 2014
] on Righk Exp n Devivatheas (For Y 2017-13 and FY 201017}
Qualitative Dizclosurs
The Company has a Transury Risk Mansgament Pol:r;r npprwedb‘puuAsseB Lintwlily  omtmithe sond (he Boand, Ths paiicy p the for ing varows fsks including imterest rate figk sod
camency risk. The pdlicy prevides for use of d " Thw sk,
The ¢ has el [ isl Bormowang in fosigs costéncy. The seme has been hedged as requued by RBE,
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L&T Finance Lunmmm Family Cnﬂl.ﬂlimu}
Wotes forming part of 1ha R Fi
4. Sseuarftieation;:

T Tha ion on itn o s Campany 49 an origi m e peel et 0 Mgy L of ived ASSAIS i 3 Qivan Bisios
. ¥inLakh
Pirliculars T Mo.| Amownt
A e As ]
Murch3!, | dAmsch31,  March 31. ,:J:;“" "';:';:1';"'
I I 71 1/ 2016 I £
1 Nodsvwsponwedbymwcmmmmm 1 | t | - .
2 Tolal amour of securilzed assels & par Dogks of th SFVE sponc EQAOS.! S  JC 47651 = =l -
3 | Folal amaun of exposures telmned by (ha HBFcnonomplywm MRRm ot Bt st o Fisa lsim e
sheel
2y Ofi-batance sheel pxposuces i |
First lossy - - - - -
b) CHRDalAnCe SHER! Biposuras
First tas . BanM 35247 = .
& ' Amouni of 8ap ] ofhw than MRR _ I

|2y Off-baiance sheel exposures
i} Exposurt 1 cwn d8curiizabions 1 1
First loss - - =4 =k =
Loss . T —tf == i :
P 0 Wird pany i
First loss T = T pae .
CHhars - = = a .
_bj On-bafance shae! exposures
i) Expasutt 16 Cwm SecuriliRations :
First Iass . - . -

Qihais
. 1) Exposura ba thid party

First loss ) 1 =1} = PSH ] -
Oihers : . 3 -
Datails of digal daciaken by spplicable NBFCE
. ¥ i Laks
Paricurs 2017-13 21617 1518 201415 k14
iy _ Mo of accaunts [ 1815727 12037 - - r

1} Apgregate vaka (net of p ) of i i 012087 2047851 - .

[} Aggreqate consilerslion | 012887 20478 51 . - -
Tcidioned canghderation realized n respect of accounts banshered ia E t B .
antlie

) mmql:egﬂl.l (loss} over ngl book value i - . - - o

il “Tietads of Aseig i By 4pphcatia NEFDS
! i Lain
Faniculars ¢ - i 17 { FLal ] 1448 B -4
‘Mo, st accounts 1 . 7,368 . - -

(ii}_Aggregate valun (pat ol provisions) of accounis sold L =L 12,252 04 » ik - ¥

(i) Agaregqabe comywdaration z - 12.Tak 38 " . .

ey Adiditional consideration realiged w respect of sccounts iransferved n . _ g s E
earlies years :

MW gam | {hosaj ver nel book yakue” - 6824 =1 - -

Gan ! (Lots) on assignment is amortised ower i life of Portiolia
) Dolads of v aAssens p
¥ i Laih
Particulars 2017-18 1817 FA LA FLAt B T 1A4

{a} Ho. of accounss purchaved dunng Ine yess - . . . T oo

(b Aggregale autstending - - - - [%]

{a) Of these, number of Sotounts resWuctured diing he year ! - = = = b

(b)_AggiEgate ouisiending B B . =

ri Financlal saset soktso i i wpany for ASSeR

_ _ EinLah
Particulare | T-18 Wis-17 Toeg-18 Lt I3-14 i
1 No. of Accounds sold 5 2 = . .
llg'q‘r‘!rgalu valie fned of provision) of accounis sold 180 BCRC 19.489.97 10.852.04 . E 2
1 Aﬂ%ﬂqll! conaidaration {€ lkhy 18 297.05 7.687.00 = . .
al Comkde ralion raakzed in respect of actounts transferred in v 5
aarier yaurs {2 lakh) 1 | v o
§ Aggregals CaediLoss) ousr nal hook Yale (€ Bakh) 1107282, 12 208 OA ) it a

FY 201817
Dwring the year the Company 3oid cartain Hon Pesforming Assels (HPA] to Retonstisttion Company b term of nobiication RBENZ015. 1821 0ER No. BF BE, |05E 104 GAR2015 15 dalad Juse 13,
salr vilue over the net bock value has been spread over perod of four guariers,
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LT Financk Limited {srstvhila Fﬂlw CMl I.III|I!ld|

| An at Naren 31,3913

1458341

& 29 10046

s,i:'l,es:.u.‘.f

| _As atMarch 31, 2013

Motes Torming part of the el f L
5. Expoturts
(i Exposurs to Real Estate Sattor
Panicuiam
Dineeci Exposurs

i} : Rexidanilal Morigages -

Lending fully 3ecured by mangeges on rSidemial propedy that i or wil
be occupisd by the bomewes of that 5 rented

{iir . Commurcial Rual Extate -

Lending sscured by moripages dn commercial real edtales mune
budings, reted space. mulikpurp p Ris iy~

Ni 4 oo i 3 o
wilehxuss space. hotals, kand 56q 9 ¥
el ). Enposure would alninclmm«-ﬁm basad (ks

[ in Morigage Backed $ MBS) and other securilised.
SADOIUTES - !
a. Residental Il
b. Commarcial Res Estate 1
Tatal Exponura to Asal Extals Sector !

i} Exposury to Capital Market

Particalas

[} direci investmani in aqudy shares, B hands,
dabentures and umls d .qul)nomnud mesbual hunds tha corpus af which
I ol axchusi d in corp debt;

{ii} | advances :uansl shuses / bonds / debenheres o clbwr seouities oF on
dean  basis lp individusls  For Inwstmul in Sharet  {nchuding
IPORESOPS), Dorats, . And umds ol
quily-orierted mulual funds: |

(i) | advances for sy oiher purpedes whare shanes of canvinible bonds ér
comversble debenlures or unils of equity ovianted wiual fuads are taken.
A3 Primary Saturity. |

iy advances fr any ather purposes to L] eﬂu secured by 1ha whuru
sacurly of sharss or
units. of equily snthied mutud llmds ht wllel& tha pnmary Seowily ntner
Wi LHarEs 7 convirobW Dovil CerlilE qeeeniues [ umE o
nauity arientsd mylval funds does not filly cover the advances.

tvl  secured and d ad Ia stack and g ssued”
on behalt of stockbrokers and marke! makers .

Ivin [loans zandicnad ke comporates againsl the securty of ghares / bonds
debemutes of othel Securities o on dean basls or mesting promoters
conbritwtion [0 the equiy of mew companiey in amacipalion of +aising
SN OaS, i

{vil] ' brage inens I compAnos AQAINSE Expacind equdy Nows f suss, i

l\l,iii all mxposuras bo Venlurg Cagilal Funds iboth registered and unregisteredy
Total Expoaure to Capital Market i

(t) Detaits of i g of parent company

[iv] The has naot d th Singie B:

iV} Un d A {riet o prosvision)

Paniculas

Term joans

D - -

Personal Loans

Tetal

20,144 85

105,132 58

1221197
3,45 488 57

Ax at March 31, 2018
10 4 312,41
23 300,00

10,87 51241

Ax W March 31, 2017

30448838

1,38.001.44

4,40,501.52

A9 i March 31, 2017

0.047 67

.55.45004

10,532,490
2,94,000.47

Limft [$BL) or Group Borrowsr Limit {GBL) as definad In RBL

As s Mareh 31, 2047
7,02 483,01
5413000

7.568,613.03

F-115

A3 al Mareh 3, 2016

854480

2 IT

RN

Ap at March 31. 2016

s

1% 540 co

45,065,001

FY 201718 NIL. FY 2016-17 - WL, FY 201518 NIL, FY 2014-15 © HIL, FY 2014314 : ML

a1 March 31, 2016

28,140,941
14.000,00,
S284191

9213245

A March 31, 26

L L]

10.938:00

18,636.00

Ag 3 March 39, 2018

2 300,08

18.700.57

B 000 00

7,00047

As 3 March 3, 2095
1833201

2.349.03
2862104

€inLakb
As at March 31, 2014

1,407 2

61 560 00

2302500

€ in Lakh
Az 2t March 31, 2014

4,500 00

HOLESE 48

2,100.46

®in Lakh

A% 8 March 39, 2014




L& T Fimance Lim ted lerstwhile Flmlt; Cradit thhd}
Motes lonming part of 1he Red
8. ue

(I from other i sector [

H T

{M) _Panatties mposed by REland other regul . Hies hrave baen i

has been

{Il} Ratings assbgnod by Sradit nring apanties nd migration of Atings during the yaer

Troms othear

Panicular W12
CARE KERA
{i} |Commedcial Faper CARE Ad+ | ICRA AT+
) CARE AbA | ICRA AAs
(i) | Mon-Cenvenibl Cebeniwes {Stablr Bale}
{lif) | Bank Loans. 1 ¥
CARE Aba
Long Térm {Stable! Mol Rated
CARE AAA
&hor Torm \Beabis; Mol Fated
CARE AdA | ICRA AA+
{iv} | Subordinale Debly \Grable) Glable)
CARE AA+ | ICRA AA
(v} |Parpetual Dot (Sianie} | [Stabia}
{ui) | Nor-Conuadithy DebaniniesiPybis aue) CARE AhA | ICRA Ahe

FY 201418

(Stablr; \Stably}

Secte!

d by RE or other regulators during The year

ne-ini
CARE ICRA
CARE Al+ | Not Rated
CARE Adr | ICRA Ade
[ abie [Stable)
CARE Ahs
Statiei Mok Rated
CARE Ah
(Stabie} Mot Rated
CARE AR+ | ICRA AA+
(Stetie) (Slable)
CARE AR | ICRA A
Stahle) (Btanls)
CARE AAr | ICRA AAs
1 Stabie) (Stabie)

ns-né
CARE 1CRA

CARE Al+ | Motrated
CRA Ade

CAREAA* | Cigicbia}
CARE Ads | Mot rated
CARE AA+  Hotratad
ICRA Ade

careAss Mol
KCRA AA

CARE A% [Simtle}
Hat rated Mol rated

* The Condpuevy hak migialad Mom CARE AA o CARE AR+ on TIth August, 2014 s from ICRA A4 to (ICRA A&+ an 12ih Seplambar 2014,

—The Company has migraled frgm CARE AA Lo CARE AA~ on 11th Augusl 2014,

T The Compaey has magrated kiam CARE Al Lo CARE Afs on 110 August 2074 and from KCFA AL to ICHA Ads 0n 12th Saplembear 2014,

i) Postponaments of mvanus recognitlon: FY 201718 NIL FY 201697 ML Py 201516 NIL FY 201415 MIL- Py 201394 NIL

Mote Inrespact of Mon parforming assels. (Ne revenus &

inIms of

RBrs master

7.

Frovisions and Comlingancis -
{ly Brask up of "Proviclons and Conti |

Particulars
Provisicn for depeecition on brvesimenis
Provizion townnis Non Performing Asses
Provision made kwrds Inooms tax
- Cumanl Tax

- Datarrsg Tax z -
Othex Provision and COMNgenties (vilh deials)

Picrision fiof Standard Asseis

Pyowigion af Resiruciurad Aasats

017-2018
1

5313512

20702 14
118.24083

(13.061 74} |

1880 90)

" shown under 1ha iead Exponditure In Frofit and Loss Account

20162017
25888
35 900.88

1370340
12 M58

18,400 22
18023

yaars

20152018
138.74
284529

£542.01
(4995,

(347.39)

20914-2018
CARE IERA
CARE Ate | Not rated
. | ICRA djie
CARE Ans iSta by
CARE Ad+"" | Hot rated
CARE AA+ ™" Hot rated
- | ICRA AAr
CARE AA+ (Sabie
Not ceted Mot rateo
Not rated Not raied
2014-2018
1520
0179
452360
(181921
1,047 77

{0 Drwem down fram reserves; No g down from ceserves durineg he FY 201793 NIL FY 200897 NIL FY 200518 NIL - FY 2014a15 - NIL - FY 201314 - HIL

-~

and NPAs

1 Conceriration of Advances

Particulars

Tolal Adwiices g taedaly 18 Pes! bantwers
Percentags of Advances to twanty karges] booowers 10 Tolal Advances of the

c«w
Nﬂﬁpﬂﬂlﬂ for FY 201314
(M) Concenloation of Exposures

Puriiculars
Taial Exposue to twenly largest bomowarns | cuslemers®
Percentage of Total Exposure lo twenty langest Domowers | customeds o Tatal'
Expom of the Conmpuamy on Immmt cuupmcra s

et ApplicabIe 18 Y 201374
(I} Comcemration of KPR

Farliculars

Totad Expasuns b top foar NPA Scccunls
* ol Ap plicatie for FY 201204
iVl Sector-wise HPAE

Particulars

1 Agricullre & slied aciniies
2u
3 csrpom boftoviers

5. l-‘r!sw,-w parsonal loans
£ Auto loans
7 Ciher personal loans

* NolAp plicable for FY 201314

An o March 31, 2013
(E-RFRT]

(LE &

A8 11 March 31, 2018
i 779 757,88

10.81%
¢ a8 Nil om acoount of condibons precedent K disbursements

Az al March 31, 2018
AT A48 ER

Ag a1 March 31, 2018

L
ER T

PRI

S

A T4
12.34%

7 b

As at March 31, 217

582,747 00

20,05

As atMareh 31, 217
& B3 74803

205

As at Masch 31, 2017
22124

A3 3t March 31, 3916
118,536.58

2301%

3.4t Bharch 31, 2016
11982500

22.96%

M at March 31, 2014
544000

bo Total At

A at March 31, 2017

13385

AE1R
3
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A at March 31, 2016
L1

AR March M1, 2018

10.407.00 |

15.40%

AS W March 11, 2015
59, 7RG

18.87%

Az ot March 11, 2018
850

in that Sector

A at March 11, 2§

0.04%
o0
T00%
A%
281%
3.73%
1.42%

FY 2018-17 NIL, FY 201518 - NIL FY 201445 . NIL, FY 2013-14 ' NIL )

2013-2014
CARE ERA

CARE AN+ | Nal raled
CRA Al

CAREAA | eiibie)
CARE A | Mol valed
CARE AA | Ned rried
KERA AL

CARE A& | Slable}
Nod rsted | Nod saled
Nol rated Mot rated

Fin Lakh
H13-i04

(351695

040
1,100.00

24500

in Lakh
A9 8T March 34, 2014
ot Applic able
Mot Apphicable

Finlakh
Az at March 11, 3094

ot Applicabip

Net Applicable

¥ in Lakin
As ol March 11, 204"

Hot Applcable

Ein Lakh

As sl March 3, 24




LT Finance Limied (4 rstwhile Family Cradd Limted)
Motes foren ng pan of the R d Stendalonm F
5, Movamant of NPAR

= >  Panleulars

iz, Nt HPAS lo Hel Advancas (%)

iy Movemeni of NPAs [Qross;
{#) Opening balance
{0} Transiamed of erstwhia LAT Fincorp Limited and arstwhile LAT
Fimancs Limited on Amalgamation
{c} Adv#wns during the year
{u) Redactions chaing Ihe year

| {€) Glaing tishence

() Movermient of Net NPAS
{a) Cpening balance
() Transferred of arstwhile LAT Fincorp Limied and eratwhiks LAT
Finance Limded on Amalpamalion
{3 Adghions during the year

() Redustions g he pior
(8] Chasing haksnce
(i) ol provisons tor NPAs ing prowisions on
assals)
() Opesing Balunce

ib) Travvaferred of eratwhile LAT Fincorp Limbed snd ershahile LAT
Finance | Imited on Am D

(&) Provisions madg during the year
Wite-of1 | wride-Back of 8XCISS PrOwisions

01718
281%

19052150

223,187 50
b 79,045.25
23786381

113764 87

1737514
12488398
106 47813

TO.TER.59

10501238
5130027
13118788

W17
3.98%

26 738,08

o1 16268
21353435
140911 42
1,95 52158

1591918,

_ 6045312
1,48 590,02
1,10,208 35
11276407

181817

20,708 56
86.935,33
30,705.07
707460

W14
LM%

1054857

2382488
7837 &b
2671495

342TN.

o
15337 B2
23820
AT,

[T TER

200,
AAST 2
539120
BEIETH

01415

FRT

CRTTr

Ta8am
Eijam
16 54857

ZAGREE

000
R
100852
3BT TS

&0

[
480813
£057.12
LR

£ i Lok
WA
Lr4%

7,860,800

4,120,837
B 83.06
B,185.4)

dnn 85

00
147050

18382
FALCE H

9.230.06

1,00
Hean
5170 54
sEiaTa

Losn aasals identied o5 NPA ond upgraded o standand assls turing Whe same quanar have pean exchded in above dsdusure encepl for NPA ienifed aon toid o Secsmsaien i sonsinudion company for Assel

(&) Tloging balance
Hots FY 2017-18
neconatrplion,
w » of c
Particutars
G}, Mo.of comglaints pending #t the beginning of the year
0) Mo of comple fram d \pEdY
] Mo, gf complaiots recelved duning the year

]
) Mo. of complons redressed duning the year

W Ho. of camplaintd pending al the and of the year
Nt Applcabls for FY 2013-14

=

FoUbR]

Toos |
2003 |
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L&T Finance Limited (erstwhile Family Credit Limited)
Notes forming part of the Reformatted Standalone Financial Information

2918 Disclosures on the Scheme far Sustainable Structuring of Stressed Assets (S4A), as on March 31, 2018 is
disclosed in terms of RBI circular DBR.No.BP.BC.33/21.04.132/2016-17 dated November 10, 2018.
e SR SRS R, __in Lakh
where S4A_has been amount outstanding f In Part A In Part B Held
applied | | g
Classified as _ * .
100 . 1,456.23 - | 148523 91650

Classlfiad as NPA pasissmmmta

i

Note: As on March 31, 2017; March 31, 2018; March 31, 2015 and March 31, 2014 : Not applicable

W
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LAT Finance Limited jerstwhile Family Credil Limited)
Nates forming part of the Reformatted Standatone Financial Infarmation

28,20 FY 2017-19;FY 201617

Schedule (0 the Balance Shest of a non-depasil takng non-panking fnancial company |as required in lerms of paragraph 18 of Mastar Direction - Non-Banking Finarcial Compary -

Systematcally Impartant Mon: Deposit 18k ng Comgany and Deposit taking Company |Reserve Bank) Directions, 2018 issued wde Masler Diraction DNBR. PD. 008/03.10,119/2H8-17

dated Sapternbar 01,2016 as amended)

Liabilitlea Side:
1. Loansand ad Hed by the non-banking fl lal pany incluslve of i d therson but not paid:
> ¥ in Lakh
As at March 31, 2098 Aw at larch 31, 2017
Partic ulars A t A t
2] ding O Chutstanding Cvardus
Ciebemures
{2 - Secured 10.45,013.75 - 747 823.06
= WUnsagured 1,12,434.88 - 1.19,042,34 -
{Cther than falling withn 1he maaning of Public Deposite)” - . K T
b} Daterred Cradits - - - -
f¢) Tenm Loans B.66.370.46 9,58 967,94 36.52
[d}  Inter-Con Loant and ing 66.713.24 P 2437923 - |
[o}  Commercial Faper (Met off unsxpired discounting chargesy £.52 581.60 - S55042 18 -
1N Public Deposits . - 2 5
fai  Olher Loans . r = p|
1} Foreign Currancy Loan 10,115.50 . 12 97226 .
IIIM Qverdrafl, Cash credil 5 weing Capﬂd Damand Loan 7721461 G 65847 -
n d Ini: |_on zbove b ngs (ato 9l =1 = 5
L R.l'cr footnote 1 betow
2 Braak-up of 1{f) above (Dutetanding public deposis inclusive of i d th bul not pald) :
Fin Lakl
As at March 31, 2018 As of March 39, 2017
Particulars A A t A it £ L]
Cutstanding Ovardy Quistanding Overdue
Tal I ihe formn of Urisedured debentirss - - . z
o In the form of parily d deb 1.e. deb where thara Is a
i it o F .
Efcj Ohar public depdaits £ | = =
“Reter footnole 1 below
Assels Slde:
3 PBreak-up of Loans and Ach K ding Hlls receivables [Otherihan thoze Included In {4) below] :
2 in Lakh
Partdculars Amount Outstanding

As at March 31, 2018

As M March 31, 2017

"Segured [net of pravisi 26,04 811 48 20 72,080 B1
{B) Unsecured (net 5f provision) 1087 517 41 7 55613.03
4 Break-up of Leased Assets and Stock on Hire and hypoth lan loans ] AFC activities
Amount Outstanding
= Faticulan As at March 31,2018 As at March 31, 2017
1 Lease assely including |easa renlas undes sundry deblors
{ré porminiy L e (net of proiisiod] 549 318,60
{uy " Sieck on hire i Langhlr chalge-;msmdrydebtors_ =N =
n Hirg o
[g] Repos suséd Assels -
i | Olher léaniy cwwhr:g towards AFC activifies
“Loans whera sidets have béen repossessed = =
Loeng éifiar than |a] ebove 5
E. Bruak-up of In [net off diminution) :
Tinm Lakh
Amount Questanding
Pant|cutars Ag 8t March 11, 2018 As at March 39, 2017
Current Investmenis
1 Quoted
([l Shares ! |
[g Equity TAOET | 25218
Prmrmce r; =
(i} Dl and Bonds E "
Urils or Mulunl Funds = =
“(iv] Governmen Securities : |
2  Imquated . -
{iy Shafas . =
 Equily - 254,83
e 14283 407 51
DCebenluras and Bonds 14432873 148.486.34
Urits of Mutual Funds - 44000.00
v} Gavarrimen Securites - 24,535 38
Oifiers {Pass Through Cerfificaies} 524574 16 105,83
Long Term [nvestments
1 #med
E E: - 4
: i_b quity : 397, ‘5
i} ntured and Bonds = %
i} Units of Mutual Funds o 5
l Governminl Seturilies . :
Unguoted
0} Shares
E Eduity 17 563 04 16,989,253
Prafgronce 50 58225
riures and Bonds ¥, ?EE a1 37 768 92
Units of Mutial Funds 2 L
{iv o‘%ommen! Securies 005 0.05
W
a| | Securdy e remqi\J 3 — 2263830 T 37642
Iwesimeod in Urits/Pass Thiough Cerlificates 1221117 10,832 48
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LET Finance Limkad {erstwhile Famllrcmlll Lh'naed]

Hotes forming part of the Red tted M. K 12l o #
8.  Borrower group-wise classilication of assals financed as in {3) and (4} above {see footnote 2 bebaw) :
€ In Lakh
I Az sl March 31, 2018 As at March 31, 2017
F . N a a ? N T
Categesy it of foetof (et of foet of
provistang pravision) iston) prevision)
1_|Relalsd Partias ™
(a) Subsiianes - . . 5
(b} Companias in the same group - - e ] -
() Other relatad parlies - - 750000 56T
|_2_{Other than related parliss 60401148 108751241 208456081 758 577.36
Totsl 269451148 108781241 20.T2.080.81 .504 413,03
= Az per Accounting $ardard isvued by the attbute of Chartered Accourdants of India (see Footmote 3 below)
i Inveator group-wise classHicalion of all Investments (cument and long term) in shares and sacurities {bolh quoled and unquoted):
TinLakh
As at March 31, 2018 As @t March 31, 2017
Market Market
Category value/Breakup B“::‘:::,“ valueiBreakup Bo::‘.r::“
Value! Falr Pr‘om‘w Valuet Falr P,‘wmm
Value/! NAY Value/ NAV
1| Ralated Paries™ |
(8} Subsidianies _ e | - 2 2
(B} Cowmng n the same groug 0 E = B
| I _fe) Qther reinted parties 18250.48 |  18.250.44 16270.00  16,270.00
2| Other than related paniaa 22051061 | 22304340 20782001 20143698
Total 247.7T81.35 2.41,293.84 3,14,000.00  3,09,006.08
“ Asp per Accounting Standard issued by the institute of Chartered Accountants of Indla {see footnote 3 below)
8 Other Information
¥in Lakh
Paricudars As at March 31, 2013 I As at March 31, 2017
{lj__ Gross. Nﬁ;—aPerl'urrrmg Assels 23786361 1/00 £21.58
3
Oihaer tharl rl\hhd arliag 2.37,863,81 1,90.521,56
oMY Ry L5
‘Ralatad‘ P r -
Other than rnlalad parlies 108.478.12 113764.95
(I __[Assets scquired in sabsfaction of debt (Gross) 10, D42 56 B8.43551

Foomotus:
FY 217-10;FY 2016817
1 As defined in pont ixix) of paragraph 3 of chapler-2 of ihase Direclions.

2 PipMisioning nomms ahall be applicabls s prascribed o thess Directions.

3 Al Accounting Slandands reprasents 1o Companias Act 2013 and Companies Rules and Guidance Noles ssusd by the Instilute of Chartered Accourtants of India are applicable
mdu‘kﬂ for valustion of svesiments &nd other assets 95 also assels acquired in aatisfachon of debt However. market vake in respect of gueled myesimens and break upftair
valuaiel Asset Value inrespect of unquoted invesiments have been disclosedimespeciive of whather Shey are classifiad as long term or current i | 5) above

For F¥ 2018-16& ; FY 2014-18 and FY 2013-14

The disclosures, as required in terms of para 13 of the Non-Banking Financial {Non - Deposit Accepbing o Holting) Companias Prudential Nemms (Raserve Bank) Owecllans, 2007 and the
Sysharnlcally Imgorant Mon-Banking Financial (Non Deposil Accepting or Halding) Companies Prudantial Norms {Raserve Bank) Dvections. 2015, have not been provided in the reformatted
its since this i o hiad not bean included as a part of th audiled financial staternents a3 al and for the years ended March 31 2014, March 31, 2015 and March

31,2018,
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LAT Finance Limited (saabwhila Famiby Creclt Limiled}

Hotas tormviag pat of th F;
1 Yalue Added Tan
The Company recavad sn order finm West Hengal Facakon Tribunal {(WBTT) far payment of WAT ¢n sake of ieposarssed sraly, [nbs decson dated Apad 18, 2040, WETT & hoervniung hinanzssl
ae deolers vihin ihe meanng of detirebon of dosler under Sechen 21 THO! of Yveal Baagal YAT A0 2003 and aceorangty Labs for payment of VAT The Campany Being tne of S pribanais bz Iha Tnbunsl on the above
matie hat provded for VAT hadiy of Re. 18E30. Howe o the Company has o YAT undar (001 JMouning [0 Ak 103,39 ool ol T abénia habidy on Iha paly vilue of verscien atter all 9 Denai of

Rude 28 of Waest Bangal VAT Ruies. 2005, Tha Company had Med a peibon byfors tha Calcutiy High Court against Uy arpen of the WBTT. However the Caloutts High Court has demeasad the paoeon In!nmr #1WBTT
The Company along win other pelianers hes ided pebtion belone e Suprames Court sganal tha order of the Caltulte High Counl

Fumhet i COmBany NAN reqaivad an oraal fom VAT SuthOnien in (i 380 oF Chisa m De-tem Bar 2012 lmig an smoun! of Ry, 17 lakh on 3slo of 1apossessed aseets 10 Onses, The Compaay has made an ppesl
nguim the cider of e Reputy Commessioner of Saley Tar and mede 3 grovmen of Ry, 17 lakh g3 a0 March 31 2015 oul of whech Re, 8,27 Inkh hes baen GG, A TTam e J00we DHOCREGNGE. e £14 AT ofher
Procsachngs guintt B Company for paymnt of VAT on vale of reposs raiad sty

FY 2016174
Disclosura 1eguired by natifieation dated 3th March, 2017 lsausd by Minkitry of Company Affairs,

¥ In Lakh

Dttt derhomination
Pardeu e SBN . Teral

fAoang sabh m head 43 on Sovemser 33046 801433 LR &30
{*) Parmeted chps $ 43775 J5 A9 AE 4090823
) Permitted paymenis -
o) Arwount dupodond 1h Banks 3 & 135.58) P ¥5.882.05) | 4% 06883y
Chomng eath m hand da on Decomber 30, 201& - 293 62328

nchides smoLN dracty dapaaMd by 1 boHOWENL MG thl DaNk SDC0UniL

LA TFinance Lidis s Mm-ﬂlnhng Finance Company |"NBFC’). Tha Company oflers & moe rangs of products uch a8 micko fitcnce, tackon lomi_ fvo-whesler boant aed clher ru ol Iending products 1G alaigy numbar of

. T by wC-apread wth volueae of ncluing sash. Ther hlodurs covers Cdil findtred 41 e Company's ofhces snd (0 based on detide
Bvalatle i OVE PIy-R-hpE mmm FE1 GHPARTE i1 The TOMRAENY'S BHK BECOUMM LY (N BOIIEWBIN,
Ax the Com peny took sleps nok to socapt Spached Bank Nobes st te ofbces attar Hovembar B, 2018 and on T Bagis of plad Al h 3. 2HS I 3. 20185 harvw bapen $hiwn
A0 CThar can oMenaNen RelEsT,

D 15 Miers and Emal Enterpriias.
The £ompdiy conited supphan regdwte s wndet 108 Micss Smal and Madum Enterpiney Cuvole Bl AL 2006 (MEMED) by obiunung conkomanons ram sl supphais. Bastd on 1 ImMaDon [ecew ad by the
Company ¥ame of thr SuEpie s e cenhimed o oo regetered ande MSMED An 2608, Accordngly the dadosurs (a0A 1o M QWAL UNBAID &8 3 a Y30 Mded 15gethal Witk et GRS paye Dhe 1 dodiobed Dafty

Rin Lakh
Paniculat 20172014 202017 152018 M-I 20032014
1h Tha pncipal amoun mnd the s miecast dus th tn be b P by} o vy wypplier a4 3t e end of ench . - . 9.7 -
accaunding yaar
T ETAOUTTT Y AT BT 7 S DI NI THTRTS O SO T T MO T 3 0 R T S TR DR DTN ORI, A a = 3 gk =
aong with the amounts ¢f Ty paymend mads 10 the wupphin Geyond hy ¥ dunng ach Yoo

i) The memgunt gl isteresl duy gnd payaiels far the ww al dekay in mzking payment fNﬂlﬂI Mw b u-ﬂ Imt Imm e apEoanied
day Juisg the g tast wilhaut sdding wnder Licio Small and & t 2008,

) Tha amount of Intevest accreed and 1emaimng unpasd at Ihe end of sech scccuntng pear, - E 5 = -
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L&T Finance Limited {arstwhile Famlly Credit Limited)
Notes forming part of the Reformatted Standalone Financial Information

2024

Amalgamation of L&T Finance Ltd and L&T Fincorp Ltd with Family Credit Limited
{FY 2018-17)

The Board of Directors of LE&T Fincorp Limited (LTFC) on July 19, 2018 and the Board of Directors of erstwhile L&T Finance Limitsd {LTF) and Family Credit
Limited {FCL) on July 21, 2016 had approved the Schame of Amalgamalion (Schems) of erstwhile L&T Fimance Limited and L&T FinCorp Limited {togather
referred as Transferor Companies) with Family Credit Limlied (Transfaree Company) effective from April 01,2016 (Appointed date). The Honourable High
Court of Calcutta at his hearing held on November 28, 2018 and the Nabonal Company Law Tribunel , Mumbai Bench ("NCLT") at its hearing held on January
24, 2017 have sancticned the Scheme of Amalgamaton of L&T Finance Lid and LAT FinCorp Limited with Farnily Credit Limited. The cerified copies of the
Orders of the Court and NCLT. sanclicning the Scheme were filed with the Reglstrar of Companies, ¥olkata on February 13, 2017 (the “Effective Dala™),

The purchass consideraton of € § 42.460.02 lakh for acquisition of Transferor Company was sedtled by issue of 1,23,57,37,684 equity shares of ¥ 10/- sach
ata price of  51.9%- per share to the shareholder of L&T Finance Limitad and L&T FinCeorp Limited as per following share exchange rafio

a) 350 equity shares of face value of ¥ 10 each for every 100 equity shares of face value of 2 10 sach held in LAT Finance pre merger
B} 147 squity shares of face valus of T 10 each for every 100 equily shares of face vaiue of 7 10 each held in LAT FinCorp pre merger

The amalgamation has been accouwnted for under the “Purchase Meihod" as prescribed by AS 14 - Accounting for Amalgamations and as per the specific
provisions of the Scheme Accardmgly, the Scheme has been given effect to in these financiel siatemenis and all assets end lleabiliias and income and
expenditure of the Transferor Company stand fransfemed fo and vested in the Transfares Company. Accordingly, the financial statements have been recast
for the year ended on March 31, 2017,

Consequent to the Scheme becoming effective, nel assets of Transferor Company aggregate to ¥ 3,15,728.92 lakh as al Appoinied Date have been
transfarred to the Transferee Company at iheir respeciive feir values and the fair vaive of Oistribution and Gustomer Network Rights {*DCNR") as determined
by an independant Vausr, have keen racognised as an inlangible asset al a valuabion of 2 43,980.00 lakh. The belance amouni of ¥ 2,82,651.10 |akh has
been recorded as goodwill on amalgamation. These intangible assets, |8, the DCNR and goodwill on amalgamation, are baing amortised on a straight line
basis over a paricd of 5 years wilh affect from April 1, 2016,

¥in Lakh
[ Pariculars_ _ : [513 LTrC Total
I. Consideration paid for acquisition 4,33.045.07 | 2,085.614.96 6,42,480.02
IL. Assets acquired on appointed date
Tangible assats 2281742 559,07 2337619
Intanginle asasts (ncuting DCHR) 44 301,31 - 44.301.31
Non-current invesiments 14,050 .49 12,966.01 27,018.50
Deferred tax assets (net) 14 829 50 470947 18,538.897
Long-term loans and advances 8 758.62 5,170.16 14,928.78
Long-term loans end advences towards financing activities 7,86 24511 4,69,840.11 12.65,885.22
Other non-curent assets 7 337,49 8215484 15,553.33
Current investments 256,75 19,550,565 19,816.30
Trade receivables 743,84 68,35 B32.19
Cash and bank balances 15 562.22 £0.06 15,642.28
Shart-term loans and advances 7.316.08 . 7.316 08
Current malurities of long-1erm loans and advances towards financing activities 26874775 1,23,303.87 492051 62
Sheri-larm Loans and advances towards financing activities 23383283 77.453.52 3.11,336.25
Other current assets 42.501.17 19.786.02 | 62 296,13
| Totad (A} 18,68,380.28 | 74154103 |  23.09,891.31
Long-tarm barrowings 6,30,428.29 | 4 30,327,687 10 80 TE5. 95
QOther long term liabilities 10,265.10 11.576.98 2184208
Long-term provisions 322523 207725 530248
Short-term borrowings | 23570069 | 1.30.528.17 3 86 30586
Current matuities of long term borrowings 3,290,280 10 | 53.844.33 3 B3 134 43
Trade payables 1272768 1.028.70 13,756 24
Other current liabikbes B2 962 68 8.511.12 91,474.10
| Short-term provisions 1 6101.12 1.600.00 7.701.42
Total (B) ) L 13,10,720.19 _ 6,39,5662.20 19,60,282.39
|Mat Asseta (A - B] = 25763008 | 10197883 | 35960892
LI, Boodwill {I - W 1,76,214.98 | 1,06,636,12 2,82,851.10
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Notes forming part of the Reformatted Standalone Financial Information
28.24 Amalgamation of L&T Finance Ltd and L&Y Fincorp Ltd with Family Credit Limited
3 Statutory reserves which have been created by Transferor Company pursuant to 1he requirements of applaable statute and are required to be preserved for
specfied period, are transferred to Transferee Company in the same form in which they appeared (n the financials statamants of the T ransferar Campany so
long as their identity is required to be maintained to comply with thw relevant statute. The statutory reserves are recorded in the financial statements of the
transferes company by a comesponding debit to "Amalgamation Adjusiment Account” which is disclosed as a part of ‘Resarve and Surplug’ in the balance

Diatails of Statutory Reserves of Transfaror Comparty recorded in Transferee Company is as urder

¥ in Lakh
Particulars LTF LTFC Total
Debaniure redemption ressrve under Section 71({4) of the Companies Act 10,212.16 - 10.212.16
Reszarve under section 45-IC of Reserve Bank of Indla Act 37 133 87 8,314.93 45 448 80
Reserve under section 36(1)(viii} of lncome Tax Act 20.45 881.00 B§1.45
Total A7, 366.48 8, 176.93 56,542.41

4 Dus 1o the amalgamalion of Transferor Company with the Transferee Company from appomted date of April 01, 2018, the figuras of the current year will not
be comparable to the coresponding figures of the previous years,

§ L&T Fincorp Limited, one of the amalgamating company hed declared and paid an interirm dividend of ¥ 14.003.20 [akhs prior to the aflective date of
amalgamation and the Company has incorporated the payment in is financial statements as at and for the year ended March 31, 2017.

29.25 Previoue year figures
Pravious year figures have been regroupedieciassified, where necessary. to conform cument year's classification.

For and on behalf of the board ofdirectors of
L&T Finance Limited

— &
Dinanath Dubha Manish Jethwa
Chairperson Head Actounts
{DIN | 03545200} {Chief Financ:al Qfficen
Place . Mumbei

Date : Janyary 15, 2019

F-125



L&T Finance Limited (erstwhile Family Credit Limited)

Statement of dividend paid / proposed: Annexure ¥V
Particulars For the For the For the For the For the

year ended | year ended | year ended | year endled | year ended

March 31, | March 31, | March 30, | March 31, | March 31,

2018 2017 2016 2015 2014

Equity Shars Capital (T in lakh) 1599138 | 14,400.47 2.043.10 2.043.10 2.043.10
Face Value Per Equity Share (3 ) (a) 10.00 10.00 10.00 1500 10,00
Dividend on Equity Shares (¥ per Equity Share) {b) - - - - -
Tatal dividend on Equity Shares (% in lakh) - - - - .
Dividend Declared Rate {In %3) {ce=b'a) 0.00% 0.00% 0.00% 0.00%; 0.00%
Dividend tax (gross) on dividend (% in lakh)

*L&T Fincorp Ltd, one of the amalgamating company had declared and paid an interim dividend of ¥ 14.003.20 lakhs prior to the
effective date of amalgamation and the Company has incorporated the paymen in s financial statements as at and for the year ended

March 31, 2018.

For nnd on behalf of the board of directors of
L&T Finance Limited (Erstwhile FAmily Credit Limited)

Dinanath Dubhashi
Chairperson
(DIN : 03545900)

Place: Mumbai
Date : Janvary 15, 2019

F

Manish Jethwa

Head Accounts

{Chief Financial Officer)
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o ) Chartered Accountants
e OI e : ) . Indiabulls Finance Centre
: s C Tower 3, 27°-32" Foor

Haskins & SellsLLP g i i

Elphinstone Road (West)
. Mumbai - 40013 -
Maharashtra, India

Tel; +91 22 6185 4000
Fax: +91 22 61854007

INDEPENDENT AUDITOR'S REVIEW REPOR'I' ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
L&T FINANCE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial
Results of L&T Finance Limited (“the Company”), for six months ended
September 30, 2018 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Qbligations
and Disclosure Requirements}) Regulations, 2015, ‘as modified by
CIR/IMD/DF1/69/2016 dated August 10, 2016 in continuation to Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Managemeént and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
respoansibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard
onh Review Engagements (SRE) 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
inforrmation required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by CIR/IMD/DF1/69/2016 dated August 10, 2016 in continuation to
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner
in which it is to be disclosed, or that it contains any material misstaterment.

For DELOITTE HASKINS & SELLS LLP ;
Chartered Accountants-
(Firm’s Registration No. 117366W/w 1000_18),

>

Sanjiv Pllgaonkar L
Partner
{Membership No. 39826)
MUMBAI, October 24, 2018 B

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Fioar, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India,
(LLP Identification Mo, AAB-B737)
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L&T FINANCE LIMITED (Erstwhile Family Credit Limited)
(A wholly owned subsidiary of L&T Finance Holdings Limited)
CIN. U65910WB1993FLC0060810
- --Regd, Office : Technopolis, 7th Floor, Plot No.4, Block-BP, Sector-V, Salt Lake, Kolkata-700091 . °

Website: www.ltfs.com

Email: investorgrievances@ltfs.com  Phone: +91 33 3988 3000 Fax: +91 33 3984 5500

(2 in lakh)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE SIX MONTHS ENDED SEETEMBER 30, 2018
Sr. Six monthis ended
No. Particulars September 30,.: |- September 30,
2018 ' 2017
(I') |Revenue from operations
(a) Interest income 3,21,669.80 2,22,617.10
(b) Rental income 1,119.69 2,012.66
(¢) Fees and commission income 5,362‘93 5,721.43
Total revenue from operations 3,28,152.42 2,30,351.19
(II}) |Other income 8,024.78 221
(III) |Total income {I+II) 3,36,777.20 2,30,353.40
(IV) |Expenses '
(a) Finance costs 1,48,951.18 1,16,000.15
(b) Net loss on fair value changes 333.27| 292.56
{¢) Net loss on derecognition of financial instruments under amortised cost category 20,124.72 21,539.97
(d) Impairment on financial instruments 15,647.18 38,546.19
(¢) Employee benefits expenses 23,201.83 '8,501.69
(f) Depreciation, amortization and impairment 34,446.02 34,662.78
{g)} Others expenses 24,222.00 16,706.54
Total expenses 2,66,926.20 2,36,249.88
(V) [Profit/(loss) before tax (III - IV) 69,851.00 {5,896.48)
(VD) |Tax expense: .
a) Current tax 14,256.03 9,562.26
b) Deferred tax 10,834.00 (12,800.00)
Total tax expense (a+b) 25,090.03 (3,237.74)
(VII) |Profit/(loss) for the period (V-VI) 44,760.97 (2,658.74)
(VIII) (Other comprehensive income
A (i) Items that will not be reclassified to profit or loss
a) Remeasurement of defined benefit liabilities /(assets) (10.81) (8.85)
(i) Income tax relating to items that will not be reclassified to profit or loss . e -
Subitotal (A) (10.81) (8.85)
B (i) Items that will be reclassified to profit or loss '
a) Debt instruments through other comprehensive income (2,930.81) -
(i} Income tax relating to items that will be reclassified to profit or loss - -
Subtotal (B) (2,9308D -
' Other comprehensive income (A+B) (2,941.62) (8.85)
(IX) |Total comprehensive income for the period (VII+VIII) 41,819.35| (2,667.59)
. (X) |Earnings per equity share (not annualised): '
| (2) Basic (%) 2.80|. (0.18)
(b) Diluted (%) 2.80 (0.18)].
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L&T FINANCE LIMITED (Erstwhile Family Credit Limited)

(A wholly owned subsidiary of L&T Finance Holdings Limited)
CIN. U65910WBI1993FLC060810

Regd. Office : Technopolis, 7th Floor, Plot No.4, Block-BP, Sector-V, Salt Lake, Kolkata-700091

Website: www.ltfs.com  Email: investorgrievances@ltfs.com  Phone: +91 33 3988 3000 Fax: +91 33 3984 5500

Notes:
1 Statement of assets and liabilities (¥ in lakh)
As at
September 30,
8r, No, Particulars 2018
{(Unaudited)
A |ASSETS
1 {Financial assets
{a) Cash and cash equivalents 1,41,999.59
(b) Derivative financial instruments 1,212.64
(c) Receivables
Trade receivables 2,617.38
(d) Loans 42,15,993.50
(e) Investmenis 4,53,474.31
(f) Other financial assets 1,52.476.71
2 |Nosu-financial assets
(a} Current tax assets (net) 27,620.98
(b) Deferred tax assets (net) 58,607.92
(c) Property, plant and equipment 6,154.41
(d) Intangible assets under development 1,892.50
(e) Goodwill 1,41,425.53
(f) Other intangible assets 23,318.99
{g) Other non-financial assets 12,021.45
TOTAL - ASSETS 52,38,815.91
B [LIABILITIES AND EQUITY
1  |Financial liabilities
{a)} Trade payables
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and small enterprises 21,710.99
{b) Debt securities 11,32477.64
(¢) Borrowings (Other than debt securities) 30,49,872.19
(d} Subordinated Liabilities 1,15,632.78
{e) Other financial liabilities 34,129.14
2 |Non financial labilities
{a) Current tax liabilities (net) 2,050.01
(b} Provisions 1,196.27
{c) Other non-financial liabilities 11,287.82
3 |Equity
{a) Equity share capital 1,59,913.73

(b) Other equity

7,10,545.34

TOTAL - LIABILITIES AND EQUITY

52,38,815.91
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L&T FINANCE LIMITED (Erstwhile Family Credit Limited)
(A wholly owned subsidiary of L&T Finance Holdings Limited)
CIN. U65910WB1993FLC060810
- Regd. Office : Technopolis, 7th Floor, Plot No.4, Block-BP, Sector-V, Salt Lake, Kolkata-700091

Website: www.ltfs.com Email: investorgrievances@Itfs.com  Phone: +91 33 3988 3000  Fax: +91 33 3984 5500

2 The Company has adopted Indian Accounting Standards (“Ind AS™) notified under section 133 of the Companies Act 2013 (the
"Act") read with the Companies (Indian Accounting Standards) Rules, 2015 from April 1, 2018 and the effective date of such
transition is April 1, 2017, Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read
with relevant rules issued thereunder and guidelines issued by the Reserve Bank of India ("RBI") (collectively referred to as the
"Previcus GAAP"). The figures have been presented in accordance with the format prescribed for financial statements for a Non-
Banking Finance Company (NBFC) whose financial statements are drawn up in compliance of the Companies (Indian Accounting
Standards) Rules, 2015, in Division Il of Notification No. GSR 1022 (E) dated 11" October, 2018, issued by the Ministry of
Corporate Affaire, Government of India.

3 These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Cbligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 read with
CIR/IMD/DF1/69/2016 dated August 10, 2016.

4 Reconciliation on net profit after tax between Previous GAAP and Ind AS for the six months ended September 30, 2017

' ' { Tin lakh)
Six months ended
Sr. No. Particulars September 30, 2017
. {Unaudited)

Net profit after tax under Previous GAAP 7,235.18

{a) |Amortisation of processing fee on corporate loans based on effective interest income which was previously (1,475.81)

~ |recognised as revenue in the period of accrual.

(b) [Incremental cost on fair valuation of employee stock options plan previously recognised on the basis of] {507.62)
intrinsic value

(c) |Changes in fair valuation of investments/financial instruments previously recorded at cost less other than 1,835.40
temporary diminution

(d) |Incremental provision on application of expected credit loss model (12,377.31)

(¢) |Increase in borrowing cost pursuant to the application of effective interest rate method as issue expenses were (269.37)
previously adjusted against Securities Premium Account

(1) {Reversal of amortised loss on sale of loan assets now being charged wn year of sale. The past losses were 1,006.07
adjusted against retained eamings

(g) |Interest income recognition on stage 3 loans : 1,899.47
(h} {(Others _— . _ : 4.75)
Net profit after tax under Ind AS : o (2,658.74)
Other comprehensive income {8.85)
Total comprehensive income under Ind AS {2,667.59)

5  The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held

on October 24, 2018. The Statutory Auditors of the Company have carried out limited review of the aforesaid results.
In terms of our report attached. For and on behalf of the Board of Directors
~ For Deloitte Haskins & Sells LLP L&T Finance Limited
Chartered Accountants I (Erstwhile Family Credit Limited)
- Q‘Tl(l,
W Sanjiv V. Pilgaonkar ath Dubhashi
Partner Chairperson
(DIN :03545900)
Place : Mumbai Place : Mumbai
Date : October 24, 2018 S")(Da\tee : October 24, 2018
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MATERIAL DEVELOPMENTS

Other than as disclosed elsewhere in this Draft Shelf Prospectus and hereinafter below, there have been no
material developments since September 30, 2018 and there have risen no circumstances that materially or
adversely affects the operations or financial condition or profitability of our Company or the value of our assets
or our ability to pay our material liabilities over the next 12 months.

€)] Our wholesale business initially comprised of infrastructure finance, supply chain finance and structured
corporate finance. Earlier this financial year, our Company, by way of a slump sale, had agreed to transfer
its supply chain financing business to Centrum Financial Services Ltd (“Centrum”) by way of a
Business Transfer Agreement dated September 4, 2018. The supply chain financing business was
effectively transferred to Centrum through a Deed of Assignment dated December 31, 2018. However,
to support the transfer of a large portfolio, our Company in terms of the Transition Services Agreement
has agreed to provide certain transition support services to Centrum till March 31, 2019, where our
Company would assist them with certain portfolio maintenance activities regarding the supply chain
financing business transferred to Centrum. This Transition Services Agreement was effective from
December 31, 2018.
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SUMMARY OF SIGNIFICANT DIFFERENCES BETWEEN INDIAN GAAP AND IND AS

Company determines deferred tax
to be recognized in the financial
statements with reference to the
income statement approach i.e.
with reference to the timing
differences between profit offered

Sr.| Ind AS No. Particulars Indian GAAP Ind AS
No.
1 |IndAS1 Presentation of Other_Comprehensive Income: Other _Comprehensive Income:
Financial Statements There is no concept of ‘Other Ind AS 1 introduces the concept of
Comprehensive Income’ under Other Comprehensive Income
Indian GAAP. (“OCI”). Other comprehensive
income comprises items of income
and expenses (including
reclassification adjustments) that
are not recognized in profit or loss
as required or permitted by other
Ind AS.
Extraordinary _items:  Under Extraordinary items: Under Ind
Indian GAAP, extraordinary items AS, presentation of any items of
are disclosed separately in the income or expense as
statement of profit and loss and are extraordinary is prohibited.
included in the determination of
net profit or loss for the period.
Items of income or expense to be
disclosed as extraordinary should
be distinct from the ordinary
activities and are determined by
the nature of the event or
transaction in relation to the
business ordinarily carried out by
an entity.
Change in_Accounting Policies: Change in_Accounting Policies:
Indian GAAP requires changes in Ind AS requires retrospective
accounting policies to be presented application of changes in
in the financial statements on a accounting policies by adjusting
prospective basis (unless the opening balance of each
transitional provisions, if any, of affected component of equity for
an accounting standard require the earliest prior period presented
otherwise) together with a and the other comparative amounts
disclosure of the impact of the for each period presented as if the
same, if material. new accounting policy had always
been applied, unless transitional
If a change in the accounting | provisions of an accounting
policy has no material effect on the standard require otherwise.
financial statements for the current
period, but is expected to have a
material effect in the later periods,
the same should be appropriately
disclosed.
2 |Ind AS 12 Deferred Taxes Under Indian GAAP, the As per Ind AS 12 Income Taxes,

deferred tax is determined with
reference to the balance sheet
approach i.e. based on the
differences between carrying value
of the assets/ liabilities and their
respective tax base.
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Sr.| Ind AS No. Particulars Indian GAAP Ind AS
No.
for income taxes and profit as per Using the balance sheet approach,
the financial statements. there could be additional deferred
tax charge/income on account of
all Ind AS opening balance sheet
adjustments
3 |Ind AS19 Accounting for Currently, under Indian GAAP the Under Ind AS 19, the change in
Employee benefits Company recognizes all short term liability is split into changes
and long term employee benefits in arising out of service, interest cost
the profit and loss account as the and re-measurements and the
services are received. For long change in asset is split between
term employee benefit, the interest income  and re-
Company uses actuarial valuation measurements.
to determine the liability.
Changes due to service cost and
net interest cost/ income need to be
recognized in the income
statement and the changes arising
out of re-measurements are to be
recognized directly in OCI.
4 |Ind AS 24 Related parties Under Indian GAAP, the scope of Under Ind AS, the scope of related
related parties is limited parties is extensive.
5 |Ind AS 27 Separate Financial Accounting for investments in Accounting for investments in
Statements subsidiaries is governed by subsidiaries is governed by Ind AS
Accounting Standard 13 27 which gives an option to
depending on the classification of account the same at cost or in
the investment as current or long accordance with Ind AS 109
term
6 |Ind AS37 Provisions, contingent Under Indian GAAP, provisions Under IND AS, provisions are
liabilities and contingent| are recognised only under a legal recognised for legal as well as
assets obligation. Also, discounting of | constructive obligations. IND AS
provisions to present value is not requires discounting the provisions
permitted to present value, if the effect of
time value of money is material
7 |Ind AS 102 |Share based payments Under Indian GAAP, company has Under Ind AS, the share based
an option to account for share Payments have to be mandatorily
based payments on the basis of accounted basis the fair value and
intrinsic value or fair value. The the same has to be recorded in the
company followed the intrinsic Statement of Profit or Loss over
value method and gave a proforma | the vesting period. The fair
disclosure for the fair valuation. valuation of the unvested options
as on the transition date have to be
adjusted against retained earnings
8 |Ind AS32/ |Presentation and Currently, under Indian GAAP, the Ind AS 109 requires all financial
107/ 109 classification of financial assets and financial assets and financial liabilities to be

Financial Instruments
and subsequent
measurement

liabilities are recognised at the
transaction value. The Company
classifies all its financial assets and
liabilities as short term or long
term. Long term investments are
carried at cost less any permanent

recognised on initial recognition at
fair value. Financial assets have to
be either classified as measured at
amortized cost or measured at fair
value. Where assets are measured
at fair value, gains and losses are
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Sr.| Ind AS No. Particulars Indian GAAP Ind AS
No.
diminution in the value of such either recognized entirely in profit
investments determined on a or loss, (FVTPL), or recognized in
specific  identification  basis. other  comprehensive  income
Current investments are carried at (FVOCI). Financial assets include
lower of cost and fair value. equity and debts investments,
interest free deposits, loans, trade
Financial liabilities are carried at their| receivables etc. Assets classified at
transaction values. Disclosures under| amortized cost and FVOCI and the
Indian ~ GAAP  are  limited.| related revenue (including interest
Currently under Indian GAAP,| subsidy, processing fees and fees
processing fees and/or fees of similar| of similar nature) net of related
nature are recognized upfront in the| costs have to be measured using
Statement of Profit and Loss. the Effective Interest Rate (EIR)
method.
Currently, the de-recognition of
financial assets under | Interest subsidy and loan
securitization/assignment processing fees and/or fees of
transactions are governed by RBI | similar nature would be measured
guidelines for NBFCs and recognized using the Effective
Interest Rate (EIR) method over
the period of loan.
There are two measurement
categories for financial liabilities —
FVTPL and amortized cost.
Fair value adjustment on transition
shall be adjusted against opening
retained earnings on the date of
transition. Disclosures under Ind
AS are extensive.
Ind AS 109 prescribes transfer of
risk and rewards of ownership for
de-recognition of financial assets
9 |Ind AS 32/ Financial Instruments Under Indian GAAP, the The impairment model in Ind AS
107/ 109 Impairment Company assesses the provision is based on expected credit losses
for doubtful debts at each reporting and it applies equally to debt
period, which in practice, is based instruments measured at amortized
on relevant information like past cost or FVOCI, lease receivables,
experience, financial position of | contract assets within the scope of
the debtor, cash flows of the Ind AS 15 (currently deferred) and
debtor, guidelines issued by the certain written loan commitments
regulator etc. and financial guarantee contracts.
10. |Ind AS 32/  |Presentation and Financial instruments are Financial instruments are
107/ 109 classification of classified based on legal form- classified as a liability or equity

Financial liabilities

redeemable preference shares will
be classified as equity.

Preference dividends are always
recognised similar to equity
dividend and are never treated as
interest expense.

according to the substance of the
contractual arrangement, (and not
its legal form), and the definition
of financial liabilities and equity
instruments.

Dividends on financial instruments
classified as financial liability is
recognised as an interest expense
in the statement of profit or loss
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Sr.
No.

Ind AS No.

Particulars

Indian GAAP

Ind AS

and other comprehensive income.
Hence if preference shares meet
the definition of financial liability,
the preference dividend shall be
treated as an interest expense.
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FINANCIAL INDEBTEDNESS

The outstanding borrowings of our Company as on December 31, 2018 are as follows:

Sr. No. Nature of Borrowing Amount (% in lakhs) %
1. Secured Borrowings 2,669,168.37 61.18
2. Unsecured Borrowings 1,693,725.24 38.82
Total borrowings 4,362,893.61 100.00

Set forth below, is a summary of the borrowings by our Company as at December 31, 2018 together with a brief
description of certain significant terms of such financing arrangements.

DETAILS OF SECURED BORROWINGS:

Our Company’s secured borrowings (gross of unamortised discount of ¥ 774.59 lakhs and a gross premium of ¥
31.44 lakhs) as on December 31, 2018 amount to ¥ 2,620,997.89 lakhs (excluding IND AS adjustments) on an
unconsolidated basis. The details of the borrowings are set out below:

Term Loans from Banks:

(<in lakhs)
Amount
Sr. Lender’s Date of Amount OB ENSG . Repayment schedule and pre-
No Name disbursement | Sanctioned as on b VT i payment penalty, if any
: December '
31,2018
1 Bank of December 28, | 30,000.00 6,250.00 December 28, To be repaid annually in 4 equal
Baroda 2017 2019 instalments after an initial moratorium
6,250.00 December 28, of 1 year from the date of first
2020 disbursal.
6,250.00 December 28,
2021 Prepayment penalty is waived if
6,250.00 December 28, prepaid at any time with 15 days prior
2022 notice.
2 Dena Bank October 6, 30,000.00 30,000.00 October 5, Tenor is 36 months from the date of
2017 2020 each disbursement.
Repayment has to be done in bullet
payments and interest to be serviced as
and when charged
An option to prepay the full or partial
amount without any prepayment
charges but need to give 15 days
advance notice
3 Deutsche March 1, 2018 | 75,000.00 50,000.00 March 1, 2019 | Bullet Repayment with a right to
Bank June 6, 2018 14,000.00 June 6, 2019 %efhayi_ ‘ date of rat
e time of every date of rate
June 13, 2018 11,000.00 June 13, 2019 revision, borrower)s/hall have a right to
prepay the entire outstanding amount
without any prepayment
penalty/charges.
4 Federal Bank | December 30, 10,000.00 10,000.00 November 30, Bullet repayment at maturity.

Limited 2017 2020 The facility cannot be prepaid during
the tenor of the non-convertible
debentures subscribed by the Bank
along with the loan. However, in the
event that the NCDs are sold in the
secondary market, our Company may
prepay the loan without incurring any
prepayment penalty by giving a notice
of 15 days.

5 HDFC Bank | March 27, 58,300.00 19,433.33 March 27, Repayment to be made in 3 equal half

Limited 2017 2019 yearly instalments at the end of the

19,433.33 September 27, | 24™, 30" and 36" months from the date
2019 of first disbursement.
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Sr.

Lender’s

Date of

Amount

Amount
outstanding

Repayment schedule and pre-

No. Name disbursement | Sanctioned De?:ir?]?)er b IS iR payment penalty, if any
31,2018
19,433.34 March 27, An initial moratorium period of 18
2020 months is applicable.
April 27,2018 | 15,000.00 3,750.00 March 31, Repayment to be made in 4 equal half
2020 yearly instalments at the end of the
3,750.00 September 30, | 24™, 30" and 36 and 42" months
2020 from the date of first disbursement.
3,750.00 March 31, An initial moratorium period of 18
2021 months is applicable.
3,750.00 September 30,
2021
June 28,2018 | 5,000.00 1,250.00 June 28, 2020 Repayment to be made in 4 equal half
1.250.00 December 28 yearly instalments at the end of the
' 2020 " | 24, 30%, 36™ and 42" months from
1.250.00 June 28, 2021 the date of first disbursement.
An initial moratorium period of 18
1,250.00 zDggi\mber 28, | months is applicable.
March 31, 15,000.00 3,750.00 March 31, Repayment to be made in 4 equal half
2018 2020 yearly instalments at the end of the
3,750.00 September 30, | 24, 30" and 36 and 42" months
2020 from the date of first disbursement.
3,750.00 March 31, An initial moratorium period of 18
2021 months is applicable.
3,750.00 September 30,
2021
March 15, 57,500.00 3,125.00 January 31, Repayment to be made in 4 equal half
2016 2019 yearly instalments at the end of the
July 29, 2016 3,125.00 January 29, 24t 30 and 36t and 42" months
2020 from the date of first disbursement.
March 4, 2016 1,875.00 March 4, 2019 | An initial moratorium period of 18
1,875.00 September 4, months is applicable.
2019
March 9, 2016 2,500.00 March 4, 2019
2,500.00 September 4,
2019
July 29, 2016 3,125.00 March 4, 2019
3,125.00 September 4,
2019
March 4, 2016 1,875.00 March 4, 2019
1,875.00 September 4,
2019
July 31, 2018 38,200.00 9,550.00 July 31, 2020 Repayment to be made in 4 equal half
9,550.00 January 31, yearly instalments at the end of the
2021 24, 30" and 36" and 42" months
9.550.00 July 31, 2021 fron_w 'gh_e Iclate of fi_rst disbgrzerr}ené.
An initial moratorium period of 1
9,550.00 January 31, . .
5022 months is applicable.

6 Indian Bank March 27, 25,000.00 5,000.00 March 27, Bullet Repayment at the end of 3 years
2018 2021 from the date of first disbursement
December 30, 5,000.00 December 30, with an option to prepay the full
2017 2020 amount without any prepayment
December 28 10,000.00 December 28, | charges but need to give 15 days
2017 2020 advance notice otherwise pre-payment
June 28, 2018 5,000.00 June 28,2021 | penalty on outstanding amount /

drawing limit (whichever is higher)
shall be levied.

7 Mudra Bank | March 28, 27,000.00 3,900.00 September 10,

2018 2019
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Sr.

Lender’s

Date of

Amount

Amount
outstanding

Repayment schedule and pre-

No. Name disbursement | Sanctioned De?:ir?]?)er b IS iR payment penalty, if any
31,2018
3,900.00 March 10, Repayable in 7 half yearly installments
2020 from 18 months of first date of
3,900.00 September 10, | disbursement.
2020 Prepayment cannot be made without
3,900.00 March 10, the prior written permission of the
2021 Bank and the Bank may levy a
3,900.00 September 10, | Pprepayment penalty as it deems fit.
2021 However, prepayment can happen
3,900.00 March 10, without the any prepayment penalty at
2022 the time of interest rate reset with prior
3,600.00 September 10, notice of atleast 30 days.
2022

8 Oriental March 27, 25,000.00 25,000.00 September 27, Bullet repayment at the end of the 36™
Bank of 2018 2019 month from the date of drawdown of
Commerce each tranche.

Our Company has the option to prepay
the entire outstanding amount at any
time after 30 days from the date of the
first disbursement.
10,000.00 Bullet repayment at the end of the 36™
March 4, 2016 2,500.00 March 3, 2019 month from the date of drawdown of
each tranche.
%alré:h 30, 2,500.00 'Z\f)ig:h 29, Cr)1ur Co_mpany ha; an option to p_rt;pay
the entire outstanding amount without
March 4, 2016 2,500.00 March 3, 2019 incurring any prepayment charges by
giving a notice of 15 days’ time.
August 8, 50,000.00 16,666.67 August 8, 2021 | Repayment to be made in three annual
2018 16,666.67 August 8, 2022 | instalments upon completion of a
moratorium period of 2 years.
16,666.66 August 8, 2023 Our Company has an option to prepay
the entire outstanding amount in part
or in full without incurring any
prepayment charges by giving an
advance notice of 15 days’ time.

9 Punjab & June 30, 2018 19,000.00 10,000.00 June 30, 2023 Bullet repayment at the end of maturity
Sind Bank July 23, 2018 9,000.00 July 23, 2023 i.e., at the end of 60 months from the

date of first disbursement.

Our Company has an option to prepay
the entire outstanding amount in part
or full without incurring any
prepayment charges by giving advance
notice of 15 days. In all other cases,
1% to be charged.

10 Punjab December 29, | 25,000.00 4,166.67 August 31, Repayment to be made in six equal
National 2017 2020 instalments, where the first instalment
Bank 4,166.67 February 28, is made immediately upon the

2021 completion of the moratorium period,
4,166.67 August 31, the rest are made half yearly, subject to
2021 the last instalment is made 4 months
4,166.67 February 28, earlier, so that repayment is within the
2022 five year tenor.
4,166.67 August 31,
2022 Any waiver for prepayment charges
4,166.65 December 31, | May be considered subject to advance
2022 notice of 15 days’ time.
December 30, | 25,000.00 4,166.67 August 31,
2017 2020
4,166.67 February 28,
2021
4,166.67 August 31,
2021
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Sr.

Lender’s

Date of

Amount

Amount
outstanding

Repayment schedule and pre-

No. Name disbursement | Sanctioned De?:ir?]?)er b IS iR payment penalty, if any
31, 2018
4,166.67 February 28,
2022
4,166.67 August 31,
2022
4,166.65 December 31,
2022
September 17, | 60,000.00 10,000.00 May 31, 2021 Repayment to be made in six equal
2018 instalments, where the first instalment
10.000.00 November 30 is made immediately upon the
' 2021 " | completion of the moratorium period,
the rest are made half yearly, subject to
10,000.00 May 31,2022 | the last instalment is made 4 months
10,000.00 November 30, | earlier, so that repayment is within the
2022 five year tenor.
10,000.00 May 31, 2023
10.000.00 November 30 Any waiver for prepayment charges
' 2023 " | may be considered subject to advance
notice of 15 days’ time.
September 24, | 40,000.00 6,666.67 May 31, 2021 Repayment to be made in six equal
2018 6,666.67 November 30, | instalments, where the first instalment
2021 is made immediately upon the
6.666.67 May 31, 2022 cr?mpletion of ghehmﬁratorilum pg_riod,
the rest are made half yearly, subject to
6.666.67 November 30, | yhe |ast instalment is made 4 months
2022 earlier, so that repayment is within the
6,666.67 May 31,2023 | five year tenor.
6,666.65 November 30, | Any waiver for prepayment charges
2023 may be considered subject to advance
notice of 15 days’ time.

11 SIDBI December 29, 1,20,000.00 12,500.00 March 29, Repayment to be made in 11 quarterly
(Small and 2017 2021 instalments where the first 8
Industries 12,500.00 June 29, 2021 instalments shall be of 12,500 lakhs
Development 12,500.00 September 29, each; the next two instalments shall be
Bank of 2021 of 7,500 lakhs each and the last
India) 12.500.00 December 29, instalment shall be %5,000 lakhs

2021 commencing after a moratorium of 36
12.500.00 March 29, months from the date of first
2022 disbursement. _
5 000.00 June 29. 2022 Prepayment may be made only with
i i prior written approval of SIDBI.
12,500.00 December 29, | However, our Company may prepay
2022 the loan without incurring any
January 30, 7,500.00 June 29,2022 | prepayment charges/penalty provided
2018 12,500.00 September 29, | it has given advance notice of 30 days’
2022 time.
7,500.00 March 29,
2023
7,500.00 June 29, 2023
5,000.00 September29,
2023

12 South Indian | December 30, | 20,000.00 1,500.00 March 31, Repayable in five annual instalments
Bank 2018 2019 beginning from 31 March 2019.
Limited 1,500.00 March 31, Our Company may repay the entire

2020 outstanding amount in part or in full
1,500.00 March 31, without incurring any prepayment

2021 charges by giving a notice of at least
1500.00 March 31, 15 days’ time.

2022
4000.00 March 31,

2023
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Sr.
No.

Lender’s
Name

Date of
disbursement

Amount
Sanctioned

Amount
outstanding
ason
December
31, 2018

Maturity date

Repayment schedule and pre-
payment penalty, if any

June 29, 2018

1,500.00

June 30, 2019

1,500.00

June 30, 2020

1,500.00

June 30, 2021

1,500.00

June 30, 2022

4,000.00

June 30, 2023

Repayable in five annual instalments
beginning from June 30, 2019.

Our Company may repay the entire
outstanding amount in part or in full
without incurring any prepayment
charges by giving an advance notice of
at least 15 days’ time.

13

State Bank
of India

November 30,
2016

December 30,
2016

March 10,
2017

1,00,000.00

30,000.00

November 29,
2021

20,000.00

December 30,
2021

50,000.00

March 10,
2022

Bullet repayment at the end of 5 years
from the date of the first drawdown.
Prepayment may be allowed by the
Bank subject to a penalty fee of 2%.
However, no prepayment penalty is
applicable in case such prepayment is
made from our Company’s own
sources, the facility is repaid within 30
days’ from the interest reset date (in
case revised pricing is not acceptable)
and if the facility is prepaid due to the
occurrence of a re-pricing event and
re-pricing is not acceptable to our
Company.

Undrawn*

3,20,000.00

To be repaid in 8 half yearly
instalments of ¥ 40,000 lakhs starting
from the date of first disbursement,
upon the expiration of a period of
moratorium of 1 year.

14

Syndicate
Bank

September 7,
2018

25,000.00

6,250.00

March 7, 2022

6,250.00

September 7,
2022

6,250.00

March 7, 2023

6,250.00

September 7,
2023

To be repaid in 4 half yearly
instalments.

Interest is payable monthly irrespective
of the change in MCLR.

No prepayment may be made until the
first reset date. Our Company may
prepay the facility without incurring
any prepayment charges if such
prepayment is made within 30 days
from any reset date. In all other cases,
however, prepayment may be made
after providing a notice of 30 days’
time along with payment of
prepayment penalty.

15

Union Bank
of India

September 29,
2017

1,00,000.00

30,000.00

March 29,
2019

Bullet repayment at the end of 18
months from the date of each
disbursement.

Our Company may repay the entire
outstanding facility any time after 45
days from the date of the first
disbursement without incurring any
prepayment penalty.

16

DBS Bank
Limited

June 28, 2017

10,000.00

10,819.51*

June 28, 2019

Bullet repayment at the end of the
tenor.

TOTAL

13,35,000.00

9,05,819.51

*Note: Amount outstanding is calculated considering exchange rate of ¥69.775 per 1 USD.

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is &9,07,689.83 lakhs.
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#Note: This is a sanctioned facility that remains undrawn and therefore, there is no outstanding payable by our
Company as on December 31, 2018.

Security

Bank of Baroda

Exclusive charge over specific book debts and future receivables of our Company cover will be
1.10 times of the outstanding loan amount.

Dena Bank
Exclusive charge over specific book debts and future receivables of our Company. Security cover
will be minimum 1.10 times of the outstanding loan amount.

Deutsche Bank
Exclusive charge by way of hypothecation over book debts or receivables of our Company value
equivalent to atleast 1.10 times of the outstanding facility amount.

Federal Bank
Exclusive charge over specific book debts and future receivables of our Company. Security cover
will be 1.1. times of outstanding facility amount.

HDFC Bank Limited
Exclusive charge over specific receivables. The receivables hypothecated should not be overdue
beyond 60 days.

Indian Bank
Exclusive charge over specific book debts and future receivables (standard assets only) to the
extent of 1.10 times of the outstanding amount.

Mudra Bank

The loan together with the interest, cost, expenses, penal interest and all other monies dues and
payable by the borrower under the financial assistance shall be secured by exclusive first charge
by way of hypothecation of book debts and specific receivables arising out of loans granted to
micro/small business enterprises/SRTOs with a minimum margin of 10% i.e. 1.10 times.

Oriental Bank of Commerce
Exclusive charge over specific book debts and future receivables of our Company, so as to cover
1.10 times of the outstanding term loan.

Punjab and Sindh Bank
Exclusive charge over specific book debts and future receivables of our Company. Security cover
will be 1.10 times of the outstanding loan amount.

Punjab National Bank

Exclusive charge on specific book debts and future receivables of our Company (both present and
future) in the shape of documents entered into between our Company and the borrower as well as
other type of accruals arising from Hypothecation loans/ Hypothecation agreements (both present
and future) entered into by our Company towards loans/finance undertaken by our Company.

Our Company shall maintain exclusive charge covering minimum 1.10 times of the facility
outstanding throughout the tenor of the facility. The receivables pertaining to the accounts which
are irregular and installments are remaining unpaid for 3 months shall be excluded from the
security.

SIDBI
Exclusive first charge by way of hypothecation over book debts and receivables of our Company,
S0 as to cover 1.10 times of the outstanding facility amount.

South Indian Bank
Exclusive charge over specific book debts and future receivables of our Company. Security cover
will be 1.10 times of the outstanding facility amount.
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State Bank of India

Exclusive charge over specific receivables/ book debts and future receivables of our Company net
off securitized assets, finance charges and non-performing assets of the borrower, so as to cover
1.10 times of the outstanding facility amount.

Syndicate Bank
Exclusive charge by way of hypothecation over specific book debts and receivables of our Company,
so as to cover 1.10 times of the outstanding loan amount.

Union of Bank of India
Exclusive charge over future book debts, outstanding monies, specific hire purchase, leased and
other loan assets along with receivables arising there from.

DBS

First exclusive charge on specific receivables as identified from time to time forming part of current
assets which are due and owing or payable or belonging to the borrower or which may at any time
hereafter during the continuance of this security become due and owing or payable or belonging to
the borrower in the course of its business by any person, firm, company or body corporate or by
the central or state government department or any government department or any local municipal
body or semi-government body or any undertaking, company, body corporate in the public sector.

Line of Credit Loans from Banks:

(¥in lakhs)
, Date of Amount ]
Sr. Lender’s - Amount . Maturity | Repayment schedule and pre-payment
No Name Arsburs Sanctioned G 25 date penalty, if any
' ment December 31, 2018 '

1. Canara Bank | December 50,000.00 10,000.00 Bullet repayment at the end of 15 months
(Overdraft | 5, 2018 March 5, | from the date of each disbursement.
against book 2020
debts)* December 40,000.00 | March 6, | Our Company may prepay the outstanding

6,2018 2020 facility at any time without incurring any
prepayment charges.
2. Punjab & September 80,000.00 79,900.00 | December | Bullet repayment at the end of 15 months.
Sind Bank** | 3, 2018 3,2019
3. Federal - 15,000.00 - - Bullet repayment at the end of 18 months
Bank from the date of first drawdown.
Limited***#
Our Company has the option to prepay
any time upon completion of 45 days
from the date of first drawdown.

Total 1,45,000.00 1,29,900.00

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is ¥ 1,29,906.58 lakhs.

*Security: Exclusive charge by way of hypothecation over specific standard receivables of our Company to the
extent of 111% of the exposure under ODBD limit.

**Security: Exclusive charge by way of hypothecation over specific book debts and future receivables of our
Company that represents a security cover of 1.0 times the facility amount at all times.

***Security: Exclusive charge by way of hypothecation over specific book debts and future receivables of our
Company that represents a minimum security cover of 1.10 times the facility amount at all times.

#Note: This is a sanctioned facility that remains undrawn and therefore, there is no outstanding payable by the
Company as on December 31, 2018.
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Working Capital Demand Loans from Banks:

(¥in lakhs)
Amount
Sr. Lender’s Date of Amount GBI itv d Repayment schedule
No. Name disbursement Sanctioned as on W17 G
December
31, 2018

1. DBS Bank September 25, 2018 | 65,000.00 15,000.00 January 25, 2019 Bullet Repayment at

Limited**** the end of tenor.
October 19, 2018 20,000.00 January 18, 2019 Bullet Repayment at

the end of tenor.
December 21, 2018 25,000.00 November 28, 2019 | Bullet Repayment at

the end of tenor.

2. South Indian December 19, 2018 10,000.00 10,000.00 March 19, 2019 Bullet repayment at
Bank the end of the tenor.
Limited*****

3. Bank of October 12, 2018 20,000.00 20,000.00 April 12, 2019 Bullet repayment at
America****** the end of the tenor.

4, Union Bank of | August 6, 2018 18,000.00 17,700.00 August 6, 2019 Bullet repayment at
India* the end of 12 months

from the date of first
disbursement.

5. Bank of Nova -- 24,000.00 0.00 0.00 Repayment on
Scotia**# demand.

Our Company has no
right to prepay.
6. AXxis Bank December 31,2018 | 25,000.00 25,000.00 June 30, 2019 Repayable on demand.
Limited *** Our Company may
prepay in part or in full
at any time subject to
payment of
prepayment penalty at
2% of the amount
prepaid.

Total 1,62,000.00 1,32,700

****Security : First exclusive charge on specific receivables as identified from time to time forming part of
current assets which are due and owing or payable or belonging to the borrower or which may at any time
hereafter during the continuance of this security become due and owing or payable or belonging to the borrower
in the course of its business by any person, firm, company or body corporate or by the central or state government
department or any government department or any local municipal body or semi-government body or any
undertaking, company, body corporate in the public sector.

*Security: Exclusive charge over future book debts, outstanding monies, specific hire purchase, leased and other
loan assets along with receivables arising therefrom

**Security: The security for this facility is a first charge by way of hypothecation over receivables from specific
loan assets of our Company which have been availed to finance purchase of construction equipment, commercial
vehicles, tractors, machinery, etc. so as to cover 1.10 times of the outstanding facility amount.

***Security: Exclusive charge on specified standard assets receivables with a minimum security cover of 1.10
times of the outstanding facility amount.

**x**Exclusive charge on book debts and future receivables with 1.1x coverage on loan outstanding.

**x***xThe facility shall be secured at all points in time by a first ranking exclusive charge of receivables of 1.1
times of the drawn facility amount.

#This is a sanctioned facility that remains undrawn and therefore, there is no outstanding payable by our
Company as on December 31, 2018
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The total outstanding after Ind AS adjustment on account of Effective Interest Rate is < 1,32,700.00 lakhs.

Cash Credit from Banks (Utilised):

(<in lakhs)

Sr. Particulars Date of Amount Amount outstanding as Repayment

No. Disbursement Sanctioned on December 31, 2018 schedule

1. Bank of America October 12, 2018 10,000.00 9,913.88 | Repayable on
demand.

2. Federal Bank Limited** September 30, 2018 5,000.00 4,715.75 | Repayable on
demand.

3. HDFC Bank Limited *** | December 31, 2018 8,000.00 8,000.00 | Repayable on
demand.

4, Axis Bank Limited* December 31, 2018 10,000.00 341.05 | Repayable on
demand.

Total 33,000.00 22,970.68

*Security: Exclusive charge on specific standard assets receivables of our Company with a minimum security

cover of 1.10 times.

**Security: Exclusive charge on specific receivables of our Company with a minimum security cover of 1.1 times

the facility amount.

***Security: Exclusive charge over unencumbered receivables with a margin of 10% on the receivables.

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is & 23,048.56 lakhs

Cash Credit from Banks (Unutilised):

(€in lakhs)
Sr. No. Particulars Date of Sanction TS REEVTEN!
Sanctioned Terms
1. United Bank of India**** March 26, 2015 5,000.00 | Repayment to be
made on demand
2. Central Bank of India** March 23, 2016 10,000.00 | Repayment to be
made on demand
3. Union Bank of India ***** July 25, 2011 4,500.00 | Repayment to be
made on demand
4, Standard Chartered Bank*** April 24, 2008 3,000.00 | Repayment to be
made on demand.
Total 22,500.00

**Security: Exclusive charge over specific receivables of our Company with a minimum security cover of 1.11
times.

***Security: First and exclusive charge over secured assets of our Company with an asset cover of not less than
1.1 times (excluding the Associated Rights)

****Security: Exclusive charge over specific receivables of our Company with a minimum security cover of 1.1
times of the outstanding amount.

**x**Security: Exclusive charge by way of hypothecation over future book debts, outstanding monies, specific
hire purchase, leased and other loan assets along with receivables arising there from payable to our Company.
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Redeemable Non-Convertible Debentures (private placement):

Our Company has issued secured redeemable non-convertible debenture of face value of ¥ 25,00,000 and
10,00,000 on a private placement basis of which ¥ 11,83,500 lakhs (excluding IND AS adjustments), gross of
unamortised discount of ¥ 774.59 lakhs and gross premium of ¥ 31.44 lakhs is outstanding as on December 31,
2018, the details of which are set forth below**: Maturity date represents actual redemption date or the date of
call/put option, whichever is earlier.

(€in lakhs)
L Te_nor/ . eI Redemption
Sr. Description Perlod_of Latest _Credlt Coupon Date of Outstanding as IMaturity
No. | (Debenture series) Maturity Rating Allotment on December Date
(Days) 31,2018
1 LTF/2015-16/C - | 1827 [ICRA] AAA | 8.87% May 20, 2015 | 2,600.00 May 20,
Opt5 & CARE 2020
AAA
2 LTF/2015-16/D - | 1461 CARE AAA | 8.88% May 27, 2015 | 4,050.00 May 27,
Opt3 2019
3 LTF/2015-16/E - | 1461 CARE AAA | 8.88% June 04, 2015 | 2,500.00 June 04,
Opt 7 2019
4 Series E 15-16 1294 CARE AAA | 8.95% June 23, 2015 | 500.00 January 07,
Opt 11 2019
5 LTF/2015-16/N 1126 [ICRA] AAA | 8.90% March 29, 18,500.00 April 29,
& CARE 2016 2019
AAA
6 LTF/2016-17/A 1063 [ICRA] AAA | 8.69% April 13,2016 | 17,000.00 March 12,
Opt 2 & CARE 2019
AAA
7 LTF/2016-17/A 1094 [ICRA] AAA | 8.70% April 13,2016 | 1,000.00 April 12,
Opt3 & CARE 2019
AAA
8 LTF/2016-17/A 1143 [ICRA] AAA | 8.69% April 13,2016 | 2,500.00 May 31,
Opt 4 & CARE 2019
AAA
9 LTF/2016-17/A 1156 [ICRA] AAA | 8.69% April 13,2016 | 27,500.00 June 13,
Opt5 & CARE 2019
AAA
10 | LTF/2016-17/A 1247 [ICRA] AAA | 8.68% April 13,2016 | 7,500.00 September
Opt 6 & CARE 12, 2019
AAA
11 | LTF/2016-17/A 1265 [ICRA] AAA | 8.68% April 13,2016 | 400.00 September
Opt 7 & CARE 30, 2019
AAA
12 | SeriesAFY 16- | 1094 CARE AAA | 8.80% April 20, 2016 | 1,000.00 April 19,
17 2019
13 | LTF/2016-17/B 1217 CARE AAA | 8.65% April 20, 2016 | 30,000.00 August 20,
2019
14 | SeriesBFY 16 - | 1095 CARE AAA | 8.80% May 20, 2016 | 2,000.00 May 20,
170p ll 2019
15 | LTF/2016-17/C 1095 CARE AAA | 8.65% May 24,2016 | 5,000.00 May 24,
Optl 2019
16 | LTF/2016-17/C 1130 CARE AAA | 8.64% May 24,2016 | 300.00 June 28,
Opt 2 2019
17 | SeriesCFY 16- | 1095 [ICRA] AAA | 8.80% June 13,2016 | 1,000.00 June 13,
170p | & CARE 2019
AAA
18 | SeriesCFY 16- | 1824 [ICRA] AAA | 8.80% June 13,2016 | 1,000.00 June 11,
170p Il & CARE 2021
AAA
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o Tenor/ ) Pigelin Redemption
Sr. Descrlptlon_ Perlod_of Latest _Credlt Coupon Date of Outstanding as IMaturity
No. | (Debenture series) Maturity Rating Allotment on December Date
(Days) 31,2018
19 | LTF/2016-17/D 1095 [ICRA] AAA | 8.72% June 14, 2016 | 5,000.00 June 14,
& CARE 2019
AAA
20 | LTF/2016-17/E 1094 [ICRA] AAA | 8.72% June 29, 2016 | 13,000.00 June 28,
Opt1 & CARE 2019
AAA
21 | LTF/2016-17/E 1118 [ICRA] AAA | 8.71% June 29, 2016 | 250.00 July 22,
Opt 2 & CARE 2019
AAA
22 | LTF/2016-17/G 1094 CARE AAA | 8.45% August 03, 7,500.00 August 02,
Opt 2 2016 2019
23 | Series B of FY 1095 [ICRA] AAA | 8.65% August 05, 500.00 August 05,
16-17 - Opt 11 & CARE 2016 2019
AAA
24 | LTF/2016-17/H 1095 CARE AAA | Overnight | August 05, 7,500.00 August 05,
MIBOR | 2016 2019
(daily
compoun
ding)
+200 bps
25 | LTF/2016-17/1 1095 CARE AAA | 8.40% August 09, 5,000.00 August 09,
2016 2019
26 | Series F 16-17 1093 [ICRA] AAA | 8.31% September 08, | 5,000.00 September
& CARE 2016 06, 2019
AAA
27 | Series G 16-17 1095 [ICRA] AAA | 8.31% September 12, | 20,000.00 September
& CARE 2016 12,2019
AAA
28 | LTF/2016-17/J 729 [ICRA] AAA | 7.66% January 19, 5,000.00 Januaary
Opt1l 2017 18, 2019
29 | LTF/2016-17/J 1096 [ICRA] AAA | 7.83% January 19, 15,000.00 January 20,
Opt 2 2017 2020
30 | NCD LT SERIES | 1826 CARE AAA | 9.25% February 24, 2,500.00 February
P-OPT 4 2015 24, 2020
31 | SeriesD Opt Il 1096 CARE AAA | 7.90% March 27, 2,500.00 March 27,
FY 16-17 2017 202
32 | SeriesE FY 16- 1127 [ICRA] AAA | 7.90% March 29, 10,000.00 March 29,
17 2017 2020
33 | Series FFY 16- 1155 [ICRA] AAA | 8.07% March 31, 30,000.00 May 29,
17 2017 2020
34 | SeriesAFY 17- | 730 [ICRA] AAA | 7.71% April 10, 2017 | 15,000.00 April 10,
18 Opt | 2019
35 | SeriesAFY 17- | 1124 [ICRA] AAA | 7.80% April 10, 2017 | 10,000.00 May 08,
18 Opt 1l 2020
36 | SeriesCFY 17- 1096 [ICRA] AAA | 7.85% May 25, 2017 | 2,500.00 May 25,
18 & CARE 2020
AAA
37 | SeriesD FY 17- | 1096 CARE AAA | 7.85% June 09, 2017 | 21,000.00 June 09,
18 2020
38 | SeriesE FY 17- 1096 CARE AAA | 7.75% June 16, 2017 | 25,000.00 June 16,
18 2020
39 | SeriesFFY 17- 1096 CARE AAA | 7.85% June 19, 2017 | 20,000.00 June 19,
18 2020
40 | Series G FY 17- | 1095 CARE AAA | 7.85% June 20, 2017 | 37,500.00 June 20,
18 2020
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o Tenor/ ) Pigelin Redemption
Sr. Descrlptlon_ Perlod_of Latest _Credlt Coupon Date of Outstanding as IMaturity
No. | (Debenture series) Maturity Rating Allotment on December Date
(Days) 31,2018
41 | SeriesHFY 17- | 1146 CARE AAA | 7.76% June 21, 2017 | 5,000.00 August 10,
18 Opt | 2020
42 | SeriesHFY 17- | 1856 CARE AAA | 7.81% June 21, 2017 | 2,500.00 July 21,
18 Opt 11 2022
43 | Series| FY 17-18 | 1096 CARE AAA | 7.75% June 23,2017 | 12,500.00 June 33,
2020
44 | SeriesJFY 17- 1094 CARE AAA | 7.75% June 28, 2017 | 12,500.00 June 26,
18 2020
45 | Series KFY 17- | 730 CARE AAA | 7.65% July 19,2017 | 40,000.00 July 19,
18 2019
46 | Series L FY 17- 1122 CARE AAA | 7.65% July 25,2017 | 29,000.00 August 20,
18 2020
47 | Series M FY 17- | 1826 [ICRA] AAA | 7.71% August 08, 46,500.00 August 08,
18 & CARE 2017 2022
AAA
48 | SeriesDFY 16- | 1082 CARE AAA | 8.55% August 18, 250.00 August 05,
17 Opt | 2016 2019
49 | SeriesEFY 16- | 1133 CARE AAA | 8.54% August 23, 1,175.00 September
17 2016 30, 2019
50 | Series N (2017- 1826 [ICRA] AAA | 7.70% October 06, 31,000.00 October 06,
18) & CARE 2017 2022
AAA
51 | Series O (2017- 1127 CARE AAA | 7.65% October 13, 50,000.00 November
18) 2017 13. 2020
52 | Series P (2017- 1158 [ICRA] AAA | 7.68% October 17, 15,000.00 December
18) & CARE 2017 18, 2020
AAA
53 | Series Q (2017- 1113 [ICRA] AAA | 7.85% November 24, | 30,500.00 December
18) & CARE 2017 11, 2020
AAA
54 | Series R (2017- 1096 [ICRA] AAA | 7.90% December 04, | 75,000.00 December
18) 2017 04, 2020
55 | Series S (2017- 1127 [ICRA] AAA | 7.84% December 06, | 21,500.00 January 06,
18) & CARE 2017 2021
AAA
56 | Series T (2017- 1826 [ICRA] AAA | 7.95% December 12, | 8,500.00 December
18) & CARE 2017 12, 2022
AAA
57 | Series U (2017- 1064 [ICRA] AAA | 8.00% December 29, | 10,000.00 November
18) & CARE 2017 27,2020
AAA
58 | SeriesV (2017- 1108 IND AAA & | 8.25% March 27, 8,250.00 April 08,
18) CARE AAA 2018 2021
59 | Series W (2017- | 1181 IND AAA & | 8.25% March 28, 9,500.00 June 21,
18) CARE AAA 2018 2021
60 | SeriesAFY 1422 IND AAA & | 8.65% June 06, 2018 | 5,500.00 April 28,
2018-19 CARE AAA 2022
61 | SeriesBFY 364 IND AAA & | 8.70% June 29, 2018 | 1,00,000.00 June 28,
2018-19 CARE AAA 2019#
62 | SeriesCFY 1435 IND AAA & | 8.95% July 06, 2018 | 3,500.00 June 10,
2018-19 option 1 CARE AAA 2022
63 | SeriesCFY 1188 IND AAA & | 8.92% July 06, 2018 12,700.00 October 06,
2018-19 option 2 CARE AAA 2021
64 | SeriesD FY 1106 IND AAA & | 8.92% July 20, 2018 | 2,500.00 July 30,
2018-19 Option 1 CARE AAA 2021
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o Tenor/ ) Pigelin Redemption

Sr. Descrlptlon_ Perlod_of Latest _Credlt Coupon Date of Outstanding as IMaturity

No. | (Debenture series) Maturity Rating Allotment on December Date

(Days) 31,2018

65 | SeriesD FY 1123 IND AAA & | 8.95% July 20,2018 36,000.00 August 16,
2018-19 Option 2 CARE AAA 2021

66 | Reissuance - 1060 IND AAA & | 8.25% July 27,2018 | 8,025.00 June 21,
Series “W”1-FY CARE AAA 2021
2017-18

67 | SeriesE FY 1826 IND AAA & | 8.86% August 02, 3,500.00 August 02,
2018-19 CARE AAA 2018 2023

68 | Reissuance - 1047 IND AAA & | 8.25% August 09, 5,500.00 21 June,
Series “W”2-FY CARE AAA 2018 2021
2017-18

69 | Reissuance 1075 IND AAA & | 8.92% August 20, 1,080.00 July 30,
Series D1 FY CARE AAA 2018 2021
2018-19 Option 1

70 | Reissuance 1092 IND AAA & | 8.95% August 20, 5,100.00 August 16,
Series D1 FY CARE AAA 2018 2021
2018-19 Option 2

71 | Series D1 FY 486 IND AAA & | 8.60% August 20, 2,500.00 December
2018-19 Option 3 CARE AAA 2018 19, 2019

72 | Series D1 FY 730 IND AAA & | 8.75% August 20, 8,000.00 August 19,
2018-19 Option 4 CARE AAA 2018 2020

73 | Reissuance 723 IND AAA & | 8.75% August 27, 34,000.00 August 19,
Series D2 FY CARE AAA 2018 2020
2018-19 Option 4

74 | Reissuance 475 IND AAA & | 8.60% August 31, 5,000.00 December
Series D3 FY CARE AAA 2018 19, 2019
2018-19 Option
1(Sr D1 18-19
Op 3)

75 | Series D3 FY 517 IND AAA & | 8.62% August 31, 2,500.00 January 30,
2018-19 Option 2 CARE AAA 2018 2020

76 | Reissuance 1132 IND AAA & | 8.92% August 31, 5,000.00 October 06,
Series D3 FY CARE AAA 2018 2021
2018-19 Option
3(Sr C 18-19)

77 | SeriesFFY 1087 IND AAA & | 8.82% September 12, | 5,900.00 September
2018-19 CARE AAA 2018 03, 2021

78 | SeriesG FY 1038 CARE AAA | 8.8154 | October 31, 500.00 September
2018-19 Option 1 & IND AAA | % 2018 03, 2021
(reissuance Sr F
18-19)

79 | Series GFY 1230 CARE AAA | 9.48% October 31, 7,580.00 March 14,
2018-19 Option 2 & IND AAA 2018 2022

80 | SeriesGFY 1503 CARE AAA | 7.95% October 31, 1,650.00 December
2018-19 Option & IND AAA 2018 12,2022
3(reissuance Sr T
17-18)

81 | Reissuance 1261 CARE AAA | 8.6474 November 14, | 3,000.00 April 28,
Series A1 FY & IND AAA | % 2018 2022
2018-19

82 | Reissuance- 436 CARE AAA | 8.6197 November 20, | 5,190.00 January 30,
Series "H" FY & IND AAA | % 2018 2020
2018-19-Option
1(Original
Issuance - Series
D3 Option 2 FY
18-19)
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o Tenor/ ) Pigelin Redemption
Sr. Descrlptlon_ Perlod_of Latest _Credlt Coupon Date of Outstanding as IMaturity
No. | (Debenture series) Maturity Rating Allotment on December Date
(Days) 31,2018
83 | Reissuance- 1416 CARE AAA | 7.70% November 20, | 6,500.00 October 06,
Series "H" FY & IND AAA 2018 2022
2018-19-Option
2(Original
Issuance - Series
N FY 17-18)
84 | Series| FY 2018- | 380 [ICRA] AAA | 9.36% December 05, | 1,20,000.00 December
19 2018 20, 2019
TOTAL 11,83,500.00

*Security: First pari-passu mortgage over the immovable property situated at KGN Towers, ‘B’ Wing, 6 Floor,
Commander-in-chief Road, Egmore, Chennai-600015 and an exclusive charge over specific receivables arising
from construction equipments, lease and hire purchase, term loans and loans against securities of our Company.

#Redemption date mentioned is the call option date. In case call option is not exercised, the redemption date is
June 29, 2021.

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is ©12,28,662.92 lakhs.
Redeemable non convertible debentures (public issue):

Our Company has issued secured redeemable non convertible debentures of face value of ¥ 1,000 each through
public issue of which ¥ 45,729.62 lakhs is outstanding as on December 31, 2018 the details of which are set forth
below*:

Date of Allotment: September 17, 2009

Credit Rating: ‘CARE AAA’ by CARE and ‘AAA’ by ICRA

(€in lakhs)
Amount
Tenor/ Coupon | outstanding .
Iﬁ(r)' Description ISIN Period of (per ason hslz:?jrr:]tstggt/e
‘ Maturity | annum) | December
31, 2018
1- Public Issue Series N4 | INE523E07459 | 3652 days | 10.24% 45,729.62 September 17, 2019
Total 45,729.62

*Security: First ranking pari-passu mortgage over all rights, title, interest arising from the immovable property
situated at Laxmi Finance and Leasing Companies, Commercial Premises Co-operative Society Limited, Bandra
Kurla Complex, Bandra (East) Mumbai-400051 and an exclusive charge over receivables arising from rural
finance, trade finance, commercial vehicle, construction equipment, infrastructure services for an aggregate
amount of 1100 crores.

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is &46,745.83 lakhs.

As on December 31, 2018 we have outstanding borrowings of ¥ 160,300 lakhs from [Collaterised Borrowing and
Lending Obligations (“CBLO”)] and ¥ 40,078.08 lakhs by way of Repo in Debt Securities (Corporate Bond
Repo).

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is & 160,300 lakhs and &
40,114.65 lakhs of CBLO and Corporate Bond Repo respectively.
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DETAILS OF UNSECURED BORROWINGS:

Our Company’s unsecured borrowings (gross of unamortized discount of ¥ 17,766.46 lakhs) as on December 31,
2018 amount to ¥ 17,07,070.00 lakhs (excluding IND AS adjustments). The details of the individual borrowings
are set out below:

Subordinated Debts: (Face value: ¥ 10,00,000)

Our Company has issued subordinated debts of face value of I 10,00,000 each on a private placement basis of
which ¥ 84,000 lakhs (excluding IND AS adjustments) is outstanding as on December 31, 2018, the details of

which are set forth below:

(in lakhs)
Description Te_nor/ Lates:t Amou_nt
Sr. (Debenture Penod_of Crepht Coupon Date of outstanding as Repayment/
No. series) Maturity Rating Allotment on December Maturity Date
(Days) 31,2018
1. | SeriesJof 3652 [ICRA] 9.80% December 27,500.00 December 21, 2022
FY 2012-13 AAA & 21,2012
CARE AAA
2. | Series | of 3653 [ICRA] 10.35% March 27, 5,000.00 March 27, 2024
FY 2013-14 AAA & 2014
CARE AAA
3. | SeriesGof | 3653 [ICRA] 9.35% February 9, 1,800.00 February 9, 2026
FY15 AAA & 2016
CARE AAA
4. | Series Cof | 3652 CARE AAA | 10.90% February 28, | 2,500.00 February 28, 2024
FY14 2014
5. | SeriesHof | 3652 [ICRA] 9.48% March 4, 5,000.00 March 4, 2026
FY15 AAA & 2016
CARE AAA
6. | SeriesM 3652 [ICRA] 9.30% March 23, 10,000.00 March 23, 2026
15-16 AAA & 2016
CARE AAA
7. | SeriesFof | 3653 [ICRA] 10.90% March 27, 5,000.00 March 27, 2024
FY14 AAA & 2014
CARE AAA
8. | Series S 3651 [ICRA] 9.95% March 30, 5,000.00 March 28, 2025
FY14-15 AAA & 2015
CARE AAA
9. | SeriesEof | 3651 [ICRA] 10.40% June 30, 2014 | 4,000.00 June 28, 2024
FY15 AAA &
CARE AAA
10. | SeriesJ15- | 3653 [ICRA] 9.25% September 9, | 10,000.00 September 9, 2025
16 AAA & 2015
CARE AAA
11. | SeriesM 3653 CARE AAA | 9.95% December 5,000.00 December 31, 2024
FY 14-15 31,2014
12.| SeriesFof | 3652 [ICRA] 9.35% January 30, 3,200.00 January 29, 2026
FY15 AAA & 2016
CARE AAA
Total 84,000.00

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is £87,541.71 lakhs.

Our Company has not issued any subordinated debts as on December 31, 2018 through public issue of debentures.
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Perpetual Debts: (Face value: ¥ 10,00,000)

(Tin lakhs)
Description Te.nor/ Latest Amou_nt P
Sr. Period of . Date of outstanding as nt/
No. (Debe_ntu re Maturity | erd I CeRE allotment | on December Maturity
series) Rating
(Days) 31, 2018 Date
1. Series | of FY | 3652 [ICRA] 10.10% March 30, 5,000.00 March 30,
2015-16 AA+ & 2016 2026
CARE AA+
2. Series F of 3653 [ICRA] 11.50% December 20,000.00 December
FY 2011-12 AA+ & 30, 2011 30, 2021
CARE AA+
Total 25,000.00

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is ©25,389.55 lakhs.

Unsecured Line of Credit from Banks:

(Tin lakhs)
Sr. Lender’s Date of Amount Amount Maturity Repayment schedule
No. Name disbursement | Sanctioned | outstanding Date and pre-payment
ason penalty, if any
December
31, 2018
1. Bank of December 6, 25,000.00 | March 6, | Bullet repayment at the
Baroda 2018 2020 end of the period of each
drawdown.
2. Bank of December 7, 29,500.00 | March 7, | Bullet repayment at the
Baroda 2018 2020 end of the period of each
drawdown.
3. Bank of December 12, 35,000.00 | March 12, | Bullet repayment at the
Baroda 2018 2020 end of the period of each
drawdown.
4, Bank of December 13, 25,000.00 March 13, | Bullet repayment at the
Baroda 2018 1,15,000.00 2020 end of the period of each
drawdown.
5. Bank of December 7, 10,000.00 March 7, | Bullet repayment at the
Baroda 2018 2020 end of the period of each
drawdown.
6. Bank of December 13, 10,000.00 March 13, | Bullet repayment at the
Baroda 2018 2020 end of the period of each
50,000.00 drawdown.
7. Bank of December 18, 20,000.00 March 18, | Bullet repayment at the
Baroda 2018 2020 end of the period of each
drawdown.
8. Bank of December 21, 10,000.00 March 21, | Bullet repayment at the
Baroda 2018 2020 end of the period of each
drawdown.
9. Bank of September 21, | 45,000.00 25,000.00 December | Bullet repayment at the
Maharashtra 2018 21,2019 | end of period of each
drawdown
10. | Oriental September 24, Each drawdown to be for
Bank of 2018 40,000.00 40,000.00 | December | atenor of 15 months with
Commerce 24,2019 | right to prepayment after
3 days.
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Sr. Lender’s Date of Amount Amount Maturity Repayment schedule
No. Name disbursement | Sanctioned | outstanding Date and pre-payment
ason penalty, if any
December
31, 2018
11. | Punjab September 14, September | Bullet repayment at the
National 2018 50,000.00 50,000.00 | 14,2019 | end of each drawdown.
Bank
12. | Union Bank | September 17, December | Bullet repayment at the
of India 2018 34,500.00 | 17,2019 | end of the period of each
drawdown
13. | Union Bank | December 6, March 6, | Bullet repayment at the
of India 2018 45,000.00 10,000.00 2020 end of the period of each
drawdown
14. Union Bank March 6, | Bullet repayment at the
of India December 6, 10,000.00 2020 end of the period of each
2018 1,00,000.00 drawdown
15. | Union Bank August 6, November | Bullet repayment at the
of India 2018 89,500.00 6,2019 | end of the period of each
drawdown.
Total 4,45,000.00 | 4,23,500.00

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is ¥4,23,500 lakhs.

Cash Credit from Banks:

(Tin lakhs)
Sr. Lender’s Date of Amount Amount Maturity | Repayment schedule
No. Name disbursement | Sanctioned | outstanding as Date and pre-payment
on December penalty, if any
31,2018
1. | BNP Paribas - 2,000.00 - - Repayment to be
# made on demand

#Note: This is a sanctioned facility that remains undrawn and therefore, there is no outstanding payable by our
Company as on December 31, 2018.

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is NIL.

Working Capital Demand Loans from Banks:

(¥in lakhs)
Amount
Sr. | Lender’s Date of Amount sy Maturity Repayment schedule
No. Name disbursement | Sanctioned as on date
December
31, 2018
1- | Syndicate September 4, | 80,000.00 | 80,000.00 March 4, | Bullet repayment to be made
Bank 2018 2019 on the date of maturity.
Interest shall be serviced as
and when it becomes due.
Our Company may prepay
the amount after 45 days
from the date of first
disbursement by giving a
notice of 10 days.
2- Doha - 2,900.00 - Bullet Repayment at the
Bank* maturity of each drawdown
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Amount
Sr. | Lender’s Date of Amount ERL Maturity Repayment schedule
No. Name disbursement | Sanctioned as on date
December
31, 2018
Prepayment can only happen
with the prior written
consent of the Bank
3- HSBC - 50,000 - Bullet Repayment
Bank India*
Total 132,900 80,000.00

#Note: This is a sanctioned facility that remains undrawn and therefore, there is no outstanding payable by our

Company as on December 31, 2018.

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is < 80,000 lakhs.

Fixed Deposits:

(Tin lakhs)
Particulars Amount outstanding as on December 31, 2018 Maturity Date
NA NA NA
Total NA

Corporate Guarantee

Our Company has not issued any corporate guarantee as on December 31, 2018.

Commercial Paper:

Our Company has issued unsecured Commercial Paper of face value of ¥ 5,00,000 each on a private placement

basis of which ¥ 9,40,500 lakhs (gross of unamortised discount of ¥ 17,766.48 lakhs) is outstanding as on December

31, 2018 the details of which are set forth below:

(¥in lakhs)
Amount
Amount Outstanding
Sanctioned as on .
Sr.No. ISIN . December 31, Maturity Date Repayment Terms
(Maturity | 551 5' (Net of
Value) .
Unamortised
Discount)
1 INEO27E14FP7 500.00 490.50 April 09, 2019 | Bullet Repayment at maturity.
2 INEO27E14FP7 500.00 490.50 April 09, 2019 | Bullet Repayment at maturity.
3 INEO27E14FM4 5,000.00 4,915.73 March 27, 2019 | Bullet Repayment at maturity.
4 INEO27E14FH4 5,000.00 4,936.74 March 06, 2019 | Bullet Repayment at maturity.
5 INEO27E14FJO 5,000.00 4,923.12 March 20, 2019 | Bullet Repayment at maturity.
6 INEO27E14FH4 500.00 493.43 March 06, 2019 | Bullet Repayment at maturity.
7 INEO27E14FH4 2,500.00 2,467.15 March 06, 2019 | Bullet Repayment at maturity.
8 INEO27E14FH4 5,000.00 4,934.29 March 06, 2019 | Bullet Repayment at maturity.
9 INEO27E14FH4 5,000.00 4,934.29 March 06, 2019 | Bullet Repayment at maturity.
10 INEO27E14FH4 25,000.00 24,671.47 March 06, 2019 | Bullet Repayment at maturity.
11 INEO27E14FF8 10,000.00 9,885.01 February 26, 2019 | Bullet Repayment at maturity.
12 INEO27E14FF8 10,000.00 9,885.01 February 26, 2019 | Bullet Repayment at maturity.
13 INEO27E14FP7 10,000.00 9,810.03 April 09, 2019 | Bullet Repayment at maturity.
14 INEO27E14GB5 2,500.00 2,405.57 June 25, 2019 | Bullet Repayment at maturity.
15 INEO27E14GG4 50,000.00 49,690.27 January 30, 2019 | Bullet Repayment at maturity.
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Amount

Amount
Outstanding

Sr.No. ISIN S(ﬁ;’::lorr:tef DZ%cle::g:r 31, Maturity Date Repayment Terms
Value) (Ne_t of
Unamortised
Discount)
16 INEO27E14GH2 25,000.00 23,939.64 July 18, 2019 | Bullet Repayment at maturity.
17 INEO27E14GI0 500.00 478.23 July 25, 2019 | Bullet Repayment at maturity.
18 INE027E14GK6 10,000.00 9,819.38 March 28, 2019 | Bullet Repayment at maturity.
19 INEO27E14GR1 20,000.00 18,912.96 | September 09, 2019 | Bullet Repayment at maturity.
20 INE027E14GX9 25,000.00 24,596.72 March 12, 2019 | Bullet Repayment at maturity.
21 INEO27E14GY7 10,000.00 9,936.64 January 28, 2019 | Bullet Repayment at maturity.
22 INEO27E14GY7 20,000.00 19,873.28 January 28, 2019 | Bullet Repayment at maturity.
23 INEO27E14GY7 20,000.00 19,873.28 January 28, 2019 | Bullet Repayment at maturity.
24 INEO27E14GY7 25,000.00 24,841.60 January 28, 2019 | Bullet Repayment at maturity.
25 INEO27E14GY7 25,000.00 24,841.60 January 28, 2019 | Bullet Repayment at maturity.
26 INEO27E14GZ4 10,000.00 9,934.28 January 29, 2019 | Bullet Repayment at maturity.
27 INEO27E14GZ4 10,000.00 9,934.28 January 29, 2019 | Bullet Repayment at maturity.
28 INEO27E14HAS 75,000.00 74,472.14 January 31, 2019 | Bullet Repayment at maturity.
29 INEO27E14HAS 7,500.00 7,447.21 January 31, 2019 | Bullet Repayment at maturity.
30 INEO27E14HAS 67,500.00 67,024.93 January 31, 2019 | Bullet Repayment at maturity.
31 INEO27E14GG4 40,000.00 39,727.73 January 30, 2019 | Bullet Repayment at maturity.
32 INEO27E14HB3 20,000.00 19,854.55 February 01, 2019 | Bullet Repayment at maturity.
33 INEO27E14HB3 10,000.00 9,927.27 February 01, 2019 | Bullet Repayment at maturity.
34 INEO27E14HB3 5,000.00 4,963.64 February 01, 2019 | Bullet Repayment at maturity.
35 INE027E14HD9 25,000.00 24,634.98 March 04, 2019 | Bullet Repayment at maturity.
36 INEO27E14HD9 25,000.00 24,634.98 March 04, 2019 | Bullet Repayment at maturity.
37 INE027E14HD9 20,000.00 19,707.98 March 04, 2019 | Bullet Repayment at maturity.
38 INEO27E14FH4 40,000.00 39,397.41 March 06, 2019 | Bullet Repayment at maturity.
39 INEO27E14FH4 10,000.00 9,849.35 March 06, 2019 | Bullet Repayment at maturity.
40 INEO27E14FH4 1,000.00 984.94 March 06, 2019 | Bullet Repayment at maturity.
41 INE027E14HD9 25,000.00 24,634.63 March 04, 2019 | Bullet Repayment at maturity.
42 INEO27E14HD9 35,000.00 34,488.49 March 04, 2019 | Bullet Repayment at maturity.
43 INE027E14HD9 30,000.00 29,561.56 March 04, 2019 | Bullet Repayment at maturity.
44 INEO27E14HD9 10,000.00 9,853.85 March 04, 2019 | Bullet Repayment at maturity.
45 INEO27E14HE7 5,000.00 4,874.70 April 15,2019 | Bullet Repayment at maturity.
46 INEO27E14HG2 9,500.00 9,169.05 May 27, 2019 | Bullet Repayment at maturity.
47 INEO27E14HG2 13,000.00 12,547.13 May 27, 2019 | Bullet Repayment at maturity.
48 INEO27E14HG2 7,500.00 7,238.73 May 27, 2019 | Bullet Repayment at maturity.
49 INEO27E14GB5 10,000.00 9,585.31 June 25, 2019 | Bullet Repayment at maturity.
50 INE027E14HHO 5,000.00 4,793.79 June 24,2019 | Bullet Repayment at maturity.
51 INEO27E14HHO 5,000.00 4,793.79 June 24, 2019 | Bullet Repayment at maturity.
52 INEO27E14HHO 1,000.00 958.76 June 24,2019 | Bullet Repayment at maturity.
53 INEO27E14HHO 1,500.00 1,438.14 June 24, 2019 | Bullet Repayment at maturity.
54 INEO27E14HF4 15,000.00 14,452.40 June 03, 2019 | Bullet Repayment at maturity.
55 INEO27E14HF4 35,000.00 33,722.27 June 03, 2019 | Bullet Repayment at maturity.
56 INEO27E14HI8 50,000.00 46,078.83 December 05, 2019 | Bullet Repayment at maturity.
TOTAL 9,40,500 9,22,733.54
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The total outstanding after Ind AS adjustment on account of Effective Interest Rate is ¥ 922,733.54 lakhs.

Letters of Credit /Bank Guarantees

As on December 31, 2018, our Company has been issued letters of credit/bank guarantees as disclosed below:

(¥in lakhs)
Amount outstanding as
Sr. Lender’s Date_of Ar_nount on December 31, 2018
No. Name Sanction/ Sanctioned/ Tenor
Acceptance Accepted | Letter of Bank
Credit Guarantee
1 Axis Bank December 15, 25,000.00 4,971.52 4,208.77 | Upto 3 years.
Limited 2016
2 RBL Bank March 16, 2018 25,000.00 12 months from the date of
Limited shipment in case of raw material.
3 years from the date of shipment
in case of capital goods
3 IDBI Bank November 24, 200.00 - 200.00 | Repayable on demand
Limited* 2014
4 DBS Bank April 21, 2017 25,000.00 - 20.00 | 3 years from the date of claim.
Limited (LC)
500.00
(BG)
5 Union Bank | July 25, 2011 1,000.00 250.41 | Repayable on demand.
of India
TOTAL 76,700.00 4,971.52 4,679.18

*Security: Margin money of 100% against bank guarantee.

As on December 31, 2018, our Company has been issued letters of credit on behalf of its customers amounting
to ¥ 4,971.52 lakhs and bank guarantees amounting ¥ 3,976.99 lakhs.

As on December 31, 2018, our Company has issued letters of comfort on behalf of its customers amounting to ¥
1,55,364.22 lakh.

Inter-Corporate Deposits

As on December 31, 2018, our Company has the following inter-corporate deposits as disclosed below:

(¥in lakhs)
Sr. No. Lender’s Name Outstanding Amount
1 L&T Capital Company Limited 435.00
2 L&T Finance Holdings Limited 3635.00
3 Larsen & Toubro Limited 1,50,000.00
TOTAL 1,54,070.00

The total outstanding after Ind AS adjustment on account of Effective Interest Rate is ¥ 1,54,560.46 lakhs.

As on the date of this Draft Shelf Prospectus, save and except as disclosed under this section titled
‘Financial Indebtedness’, there are no outstanding borrowings taken/ debt securities issued where taken /
issued (i) for consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii)
in pursuance of an option.

As on December 31, 2018 there are no other borrowings including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares.

Restrictive Covenants under our Financing Arrangements:
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Some of the corporate actions for which our Company requires the prior written consent of lenders include the

following:

1. to declare and/ or pay dividend to any of its shareholders whether equity or preference, during any financial
year unless our Company has paid to the lender the dues payable by our Company in that year;

2. to undertake or permit any merger, amalgamation or compromise with its shareholders, creditors or effect
any scheme of amalgamation or reconstruction;

3. to create or permit any charges or lien on any mortgaged properties;

4. toamend its MOA and AOA or alter its capital structure; and

5. to make any major investments by way of deposits, loans, share capital, etc. in any manner.

Servicing behaviour on existing debt securities, payment of due interest on due dates on term loans and
debt securities.

As on the date of this Draft Shelf Prospectus, there has been no default/ delay in payment of principal or interest
on any existing term loan, debt security or any other financial indebtedness including corporate guarantee issued/
availed by the Issuer in the past five years.
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SECTION VI - LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND DEFAULTS

Our Company is subjected to various legal proceedings from time to time, mostly arising in the ordinary course
of its business. The legal proceedings are either initiated by us or by customers, past employees and other parties.
These legal proceedings are primarily in the nature of (a) civil suits, actions and applications; (b) consumer
complaints and (c) criminal complaints. We believe that the number of proceedings in which we are involved is
not unusual for a company of our size in the context of doing business in India.

As on the date of the Draft Shelf Prospectus, there are no failures or defaults to meet statutory dues, institutional
dues and dues towards instrument holders including holders of debentures, fixed deposits, and arrears on
cumulative preference shares, etc., by our Company.

For the purpose of disclosures in this Draft Shelf Prospectus, our Company has considered the following litigation
as “material ” litigation:

o all pending proceedings whether civil, arbitral, tax related litigations, or otherwise, of value exceeding 5%
of the consolidated Profit after Tax as on March 31, 2018, i.e. more than 1,450 lakhs;

o all criminal proceedings whether complaints, first information reports ("FIR ), revision applications, bail
applications or otherwise wherein our Company is a party; and

e any other outstanding legal proceeding which is likely to have a material adverse effect on the financial
position, profitability and cash flows of our Company.

It is clarified that for the purposes of the above, pre-litigation notices received by our Company, directors, our
Promoter or our Group Companies shall, unless otherwise decided by our Board of Directors, not be considered
as litigation until such time that our Company, directors, Promoter and/or Group Companies, as the case may
be, is impleaded as a defendant in litigation proceedings before any judicial forum.

Save as disclosed below, there are no:

1. litigation or legal action pending or taken by any Ministry or Department of the Government or a statutory
authority against the Promoter of our Company during the last five years immediately preceding the year of
the issue of the Draft Shelf Prospectus and any direction issued by such Ministry or Department or statutory
authority upon conclusion of such litigation or legal action;

2. litigation involving our Company, Promoter, Directors, subsidiaries, group companies or any other person,
whose outcome could have material adverse effect on the position of our Company;

3. pending proceedings initiated against our Company for economic offences and default; and
4. inquiries, inspections or investigations initiated or conducted under the Companies Act or any previous
companies’ law, or reservations, qualifications or adverse remarks of the auditors of our Company in the

last five years immediately preceding the year of issue of this Draft Shelf Prospectus against our Company.

. Litigations by and against our Company

Criminal Proceedings against our Company

1. Our Company granted a loan to Satish Kumar Sonkar (“Borrower”) to finance the purchase of a vehicle.
Upon the Borrower defaulting on certain instalments, the vehicle was repossesed. The Borrower filed a FIR
for an offence punishable under Section 379, Indian Penal Code, 1860 and alleged that Rajesh Kumar Singh
(“Applicant”), acting as the Manager of our Company had taken the vehicle. The Applicant fearing arrest
based on the FIR had filed an application numbered M. Cr. C.(A) No.570 of 2009 for anticipatory bail before
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the High Court of Chhattisgarh at Bilaspur. The High Court passed an order granting anticipatory bail to the
Applicant. The matter is currently pending and has been listed for hearing.

Our Company had granted a loan of ¥ 4 lakhs to Mr. Sanjay Bagal (“Complainant”) for purchase of a tractor
and an engine by entering into a loan cum hypothecation agreement in September 2010. After the
Complainant defaulted on the payment of two instalments, Bhagwan Sawargave, acting on behalf of our
Company, allegedly seized the tractor. When the Complainant agreed to repay the outstanding amount, our
Company refused to accept it and threatened to sell it. Thus, the Complainant filed a complaint No. 141 of
2013 before the President, District Consumer Redressal Forum, Osmanabad (“Complaint”). The Consumer
Forum Osmanabad rejected the Complaint and held that the Complaint was not maintainable because our
Company had already initiated arbitration proceedings regarding the same matter. The Complainant filed a
criminal application numbered Cri.M.A. No. 155 of 2016 before the Chief Judicial Magistrate, Osmanabad
alleging that there had been no arbitration proceedings and that our Company had fabricated the facts and
documents pertaining to it. However, on July 14, 2016 the petition was dismissed due to repeated non-
appearance of the Complainant. In 2016, the Complainant, aggrieved by this order, filed a revision application
before the Court of the Sessions Judge, Osmanabad. The matter is currently pending and has been listed for
hearing.

Our Company had granted a loan to Mr. Ranjit Singh (“Borrower”) by executing a loan cum hypothecation
agreement. The Borrower agreed to repay the loan by giving cheques drawn upon Oriental Bank of
Commerce (“Respondent 3”), who would then transfer the money to our Company’s account. The Borrower
alleges that on each repayment date, despite having sufficient funds in its account, Respondent 3 had
wrongfully bounced the cheques of the Borrower and falsely represented the same to our Company. The
Borrower alleges that our Company along with Respondent 3 were involved in a criminal conspiracy to
defame the Borrower and committed offences under Section 500, 56, 120B and 34 of the Indian Penal Code,
1860. Therefore, the Borrower filed a complaint bearing No. 29 of 2016 before the court of Mrs. Amandeep
Kaur, PCS, SDJM, Phillaur. The matter is currently pending and listed for hearing.

Our Company granted a loan to Mr. Dongari Raju (“Borrower”) for purchase of a vehicle by entering into a
loan cum hypothecation on November 26, 2010. Due to the Borrower defaulting on the payment of 4
instalments, our Company seized the hypothecated vehicle on August 8, 2012. The Borrower requested our
Company to release the vehicle upon payment of 2 instalments. When our Company did not agree to it, the
Borrower filed a case humbered C.C.No. 184 of 2012 before the District Consumer Disputes Redressal
Forum, Karimnagar (“Forum?”). The Forum vide an order dated October 18, 2012 directed our Company to
release the vehicle on the Borrower repaying 3 instalments. Aggrieved by this order, our Company filed a
revision petition R.P.No. 53 of 2012 before the Consumer Disputes Redressal Commission, Andhra Pradesh
(“Commission”). The Commission disposed of the petition by directing our Company to obey the order
dated October 18, 2012. Our Company claimed that it had not received the instalments and so initiated
arbitration proceedings against the Borrower and the guarantor. Our Company also filed a case before the
Metropolitan Magistrate Fast Track Court No. I, Egmore, Allikullam, Chennai (“Magistrate”) for dishonour
of a cheque given by the Borrower. Aggrieved by these actions taken by our Company, the Borrower filed a
criminal petition under Section 482 of the Indian Penal Code, 1860 bearing no. Crl. O. P. No. 2432 of 2017
in C. C. No. 3662 of 2017 praying for a stay order of the case before the Magistrate. The matter is currently
pending and listed for hearing.

Upon non-payment of outstanding amount by Mr. G. Kumar (“Petitioner”) to our Company, our Company
had taken action against the Borrower. An order passed on April 13, 2017 in E.P. No. 19 of 2012 in
Avrbitration Case LOS/EFD/ARB/202/2010 before the Principal District Court, Tiruvannamalai, directed the
Borrower to the repay of the outstanding amount and allowed the arrest of the Borrower. Aggrieved by this,
the Borrower has filed a revision petition numbered C.R.P. (NPD) No. 1878 of 2017 challenging the order
dated April 13, 2017 to be illegal and erroneous. The matter is currently pending and listed for hearing.

Our Company had granted a loan to Mr. Bhuban Das (“Borrower”) on August 24, 2012 to purchase a vehicle.
On February 14, 2018, our Company allegedly illegally re-possessed the vehicle. The Borrower offered to
pay one instalment for release of the vehicle. However, our Company did not pay heed to this offer.
Aggrieved by this, the Borrower has filed an application with Case No. 337 of 2018 under Section 144(2) of
the Code of Criminal Procedure, 1973 before the Court of the Sub-Divisional Executive Magistrate at
Serampore. The matter is currently pending and listed for appearance.
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Our Company had granted a loan to Dinesh Prasad Yadav (“Borrower”) to purchase a truck. The Borrower
filed a criminal case bearing number 571/2010 against our Company and its officers before JMFC,
Jamshedpur (“JMFC”) on April 24, 2010 under Sections 323, 379, 34 and 418 of the Indian Penal Code,
1873 alleging that the truck financed to him by our Company was shatched along with ¥ 1.5 lakhs. JMFC
issued summons to which our Company filed an application under Section 205, Code of Criminal Procedure,
before the JIMFC for discharge of appearance of our Company’s employees who had been transferred. The
application was rejected and a non bailable warrant was issued. Our Company filed an anticipatory bail
application bearing number 3864/2011, which was allowed. The matter is currently pending and is at the
stage of arguments.

A criminal petition bearing reference 41/2010 was filed by Mr. Gopal Chandra Gorai (“Complainant”)
before ACJM, Bishnupur of Bankura District on May 26, 2010 under Section 156(3) of the Code of Criminal
Procedure, 1976, and under Section 379 and 427 of the Indian Penal Code, 1860. The Complainant alleged
that his vehicle had been forcefully re-possessed as he had defaulted on the repayment of the loan. The
Complainant went to the police to file a complaint, but the police did not take any concrete action. Therefore,
the Complainant has filed the current criminal petition against our Company. The matter is currently pending
and has been listed for evidence.

Mr. Nirmal Uttarsini (“Borrower”) purchased a vehicle by availing a loan from our Company. When, the
Borrower defaulted in repaying the loan, Mr. Manoj Kumar and Mr. Mitrabhanu Pattanayak, employees of
our Company (“Employees”) re-possessed the vehicle in accordance with the deed of hypothecation.
However, the said vehicle was re-possessed from Mr. SK Nijammuddin (“Petitioner”) who had no claim
over the vehicle. Hence, the Petitioner filed a criminal case before bearing number 2400/2013 before Chief
Judicial Magistrate, Paschim Mednipur, wherein a FIR bearing number 411/2013 dated September 13, 2013
was registered by the police against our Company and the Employees. The Sessions Judge has granted
anticipatory bail to the Employees. The vehicle of the Borrower has been released. The matter is currently
pending and has been listed for hearing.

The electricity department of Purnea, Uttar Pradesh (“Petitioner”) had sent a notice to our Company under
Section 135 of the Electricity Act, 2003 alleging that there was theft of energy and that the fine amount had
to be paid for the said theft. The Petitioner has filled a criminal case bearing number 595/2013 against our
Company before the District Judge, Purnea, with a prayer to impose fine of ¥ 0.96 lakhs on our Company.
Our Company’s bail application has been granted. The matter is currently pending and listed for order.

Mr. Sumith Kumar (“Borrower”) has filed a criminal petition bearing number 3354/2015 against our
Company before the Andhra Pradesh, High Court. The Borrower has filed the case alleging that his asset was
re-possessed forcibly by our Company. Our Company has marked its appearance in the court. The matter is
currently pending and has been listed for hearing.

Rameshwar Lal Dhake (“Borrower”) had financed a tractor from our Company in partnership with Mr.
Hansraj Nayak. On default of repayment of the loan from our Company Mr. Bablu Rajput, employee
(“Employee”) of our Company had re-possessed the vehicle on behalf of our Company. Aggrieved by this,
the Borrower filed a criminal case with a FIR bearing No. 0326/2018 dated October 12, 2018 against the
Employee. The matter is currently pending and listed for appearance.

Meva Ram ("Complainant”) had filed a police complaint before the Judicial Magistrate, Mandal, Rajasthan
alleging that the tractor along with the cultivator was illegally repossessed by Banwar Gurjar, Shankar,
Ashish, Mohan Gurjar, Hirendra Pratap Singh and Deb Kiran (“Accused”). At the time of re-possession of
the tractor, Nagji Ram Suthar was driving the said vehicle and he is an eye witness in this matter. The matter
has been registered as FIR bearing reference number 159/2012 dated December 19, 2012. The Accused have
been charged under section 386, Indian Penal Code, 1860. The matter is currently pending.

Gauri Shankar Nathulal Jangid (“Petitioner”) filed a civil suit bearing reference number 33/2018 against
Vipulbhai Dosa being the finance manager and Nagdev Farm House being the recovery agent
("Respondents”) before the Additional Civil Judge, Gandhinagar, Gujarat. The Petitioner alleges that his
vehicle was illegally repossessed and has prayed that the Court pass an order restricting the sale of his vehicle.
The matter is currently pending.
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Criminal Proceedings against our Company under Section 420 of the Indian Penal Code, 1860

Our Company is a party to various criminal cases pending before various courts across India. However, all such
criminal cases, while alleging the offences under Section 420, Indian Penal Code, 1860, including, inter-alia,
cheating, fraud, defamation, illegal repossession and sale of the vehicles.

Civil Proceedings against our Company

There are various civil proceedings instituted against our Company before various courts across India which
mostly arise in the ordinary course of its business. None of the pending civil proceedings against our Company
involve an amount more than 5% of the consolidated profit after tax for the Fiscal 2018.

Show Cause Notice issued to our Company

The Director General of GST Investigation (“DGGI”) has issued a show cause notice (“SCN”’) dated October 18,
2018 to our Company, inter-alia, alleging that additional interest, penal interest and default interest charged to
customers is liable to service tax and goods and services tax (“GST”) as applicable. The SCN will be adjudicated
in due course before the Principal Commissioner of CGST. The amount of tax involved in the SCN is ¥ 19,729
lakhs for the period starting from April 2013 to June 2017.

Based on the tax opinions, our Company is of the view that such interest is not chargeable to service tax under
Section 66D of the Finance, Act 1994.

For adjudication of the SCN, a personal hearing will be granted by the Commissioner of CGST, normally within
a year. However, our Company is yet to receive a date. In the interim, our Company has sought time to file its
submissions for the SCN and is in the process of finalizing the detailed submissions.

Litigations by our Company
A. Criminal Proceedings by our Company

Our Company has initiated various criminal litigations which are pending before various courts across India.
However, all criminal cases initiated by our Company before various courts pertain to the offences under
Section 420, Indian Penal Code, 1980, which include, inter-alia, fraud and cheating against customers on
account of loan defaults, cash misappropriation, forgery, dishonest intention, illegal disposal of asset,
criminal breach of trust, misrepresentation and wrongful gain.

B. Civil Proceedings by our Company

1. L&T Finance Limited (“Transferor 1”) and L&T Fincorp Limited (“Transferor 2””) amalgamated with
Family Credit Limited (name subsequently changed to L&T Finance Limited, the “Transferee”) by
virtue of an order (“Amalgamation Order”) passed by the National Company Law Tribunal, Mumbai,
approving the scheme of amalgamation (“Scheme”). The Transferee had filed a special civil application
before the Gujarat High Court against the order of the Collector and Superintendent of Stamps, Gujarat
(the “Collector”) in relation to adjudication of stamp duty payable pursuant to the Scheme. The
Transferee had filed an application before the Collector for adjudication of stamp duty payable on
transfer of certain immovable property belonging to Transferor 2 which is situated in Gujarat, to the
Transferee, pursuant to the Amalgamation Order. Subsequently, the Collector passed an order dated
August 29, 2017 (the “Collector Order”) requiring the Transferee to pay a stamp duty amounting to I
123.57 million within a period of 90 days, under the provisions of Gujarat Stamp Act, 1958 computed
on the basis of the market value of the equity shares of Transferor 1 and the Transferor 2 which were
issued to the shareholders of the Transferee pursuant to the provisions of the Scheme. The Transferee
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through its application filed with the Collector sought for recall and/ or modification of the Collector
Order since the adjudication was erroneously conducted on the equity shares and not on the immovable
property concerned. Accordingly, the Transferee had filed the aforesaid special civil application before
the Gujarat High Court seeking quashing of the Collector Order. The Gujarat High Court has passed a
stay order against the Collector Order. Subsequently, the Transferee basis the order of the Gujarat High
Court approached the Chief Controlling Revenue Authority (“CCRA”) Gandhinagar, Gujarat with a plea
to set aside the order of the Additional Collector and Superintendent of Stamps, Gandhinagar dated
August 31, 2017. The CCRA vide its order dated September 14, 2018 has remanded the matter to the
Additional Collector and Superintendent of Stamps, Gandhinagar to revaluate the properties and to
adjudicate and order accordingly. Our Company has received an interim demand notice dated December
10, 2018 from the Collector and Additional Superintendent of Stamps, Gandhinagar demanding %
12,35,73,859 payment, to produce evidence of stamp duties paid in the states of Maharashtra and West
Bengal and file our reply by December 18, 2018. Our Company has sought additional time to file such
reply. The matter is currently pending and is listed for hearing.

Our Company has submitted proof of its claim by filing Form C as per the requirements of Regulation 8
of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (“Regulations”) framed under the Bankruptcy Code in respect of the corporate
insolvency resolution process (“CIRP”) initiated by various creditors against Castex Technologies
Limited (“Borrower”). Our Company has filed its claim amounting to ¥ 15,215 lakhs before the interim
resolution professional. The resolution professional has filed an application before the National
Company Law Tribunal, Chandigarh for withdrawal of the resolution plan as the resolution applicant
being the Liberty House Group failed to comply with the requisite terms. The matter is currently pending.

Our Company has submitted proof of its claim by filing Form C as per the requirements of Regulation
8 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 (“Regulations”) framed under the Bankruptcy Code in respect of the
corporate insolvency resolution process (“CIRP”) initiated by various creditors against Bhushan Steel
Limited (“Borrower”) under the Bankruptcy Code, filed by various creditors of the Borrower. Our
Company has filed its claim of ¥ 11,468 lakhs before the interim resolution professional. The Resolution
Plan was approved by the National Company Law Tribunal (“NCLT”) under which our Company has
received an amount of ¥ 7,089 lakhs plus 1,57,836 equity shares valued at ¥ 23.95 per share. The matter
is currently pending.

Our Company has submitted proof of its claim by filing Form C as per the requirements of Regulation
8 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 (“Regulations”) framed under the Bankruptcy Code in respect of the
corporate insolvency resolution process (“CIRP”) initiated by various creditors against Reid & Taylor
(“Borrower”) under the Bankruptcy Code, filed by various creditors of the Borrower. Our Company has
filed its claim of X 9,274 lakhs before the interim resolution professional. In the absence of any resolution
plan, the committee of creditors have resolved to liquidate the Borrower. However, the employees of the
Borrower are insisting on a resolution plan instead of liquidation of the Borrower. NCLT has allowed
the employees to bring investors. The employees have brought in CFM ARC as an investor who has to
prove its net worth on the next date of the hearing. The matter is currently pending and listed for hearing.

Our Company had initiated arbitration proceeding against Saumya Mining Limited (“Borrower”), Ajay
Jain, Ashok Jain and Pradnya Jain due to default of payment of the Borrower under a facility agreement
dated September 26, 2013 and the security documents, deed of hypothecation and deed of guarantee.
The sole arbitrator passed an award in favour of our Company directing the Borrower to repay an amount
of ¥ 4,548 lakhs to our Company. On October 22, 2018, our Company filed an Execution Application
(L) No. 2704 of 2018 before the Bombay High Court. Our Company filed Chamber Summons (L) No.
1593 of 2018 in Execution Application (L) No. 2704 of 2018 for the execution of the Award and payment
of ¥ 4,548 lakhs plus interest till date of repayment. The matter is currently pending.

Our Company has submitted proof of its claim by filing Form C as per the requirements of Regulation 8
of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (“Regulations”) framed under Bankruptcy Code in respect of the corporate
insolvency resolution process (“CIRP”) initiated by various creditors against Metalyst Forgings Limited
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(“Borrower”). Our Company has filed its claim of ¥ 6,621 lakhs before the interim resolution
professional. The resolution plan (“Resolution Plan”) was approved by the Committee of Creditors,
however it is pending approval before the National Company Law Tribunal, Mumbai (“Tribunal). In
the meantime, the resolution applicant, Deccan Value Investors (“RA”), has filed an application for
withdrawal of the Resolution Plan. The resolution professional has opposed the withdrawal. However,
the RA has alleged that the resolution professional is guilty of misrepresentation and concealment of
material information. The matter is currently pending before the Tribunal.

Emta Coal Limited (“Borrower”) entered into a facility agreement with L&T Infrastructure Finance
Company (“LTIF”) on October 17, 2012 for X 10,000 lakhs. LTIF assigned the outstanding term loan
principal of X 7,100 lakhs to L&T FinCorp Ltd (which is now L&T Finance) effective from July 31,
2013 which was disbursed in full. However, even after repeated notices, the Borrower consistently failed
to fulfil its repayment obligations. Our Company finally agreed to a partial settlement of the
hypothecated assets and entered into the partial settlement agreement on June 15, 2016. The Borrower
repaid a part of the amount. However, the Borrower again defaulted under the partial settlement
agreement with the outstanding amount at % 5,671 lakhs. Our Company filed a plaint numbered C.S. No.
140 of 2018 before the Calcutta High Court praying for the repayment of the outstanding amount coupled
with interest. The High Court issued a writ of summons against the defendants on November 13, 2018
which is returnable on January 29, 2019. The matter is currently pending.

Our Company initiated arbitration proceedings against Deccan Chronicle Holdings Limited
(“Borrower”) and directors of the Borrower claiming default in payment of instalment of the loan
provided by our Company. The arbitrator passed an award in favour of our Company on March 15, 2013
directing the Borrower to realise the mortgage given as security under the loan (“Award’). Our Company
filed chamber summons (L) No. 1389 of 2015 in Execution Application (L) No. 1434 of 2015, in
Avrbitration No. 1329 of 2012 before the Bombay High Court (“Court”) for the execution of the Award.
In the meantime, the Court passed an order appointing a court receiver in relation to properties of the
Borrower. The Borrower’s appeal before the Court challenging the appointment of the receiver was
dismissed by an order dated August 8, 2013. The Borrower then filed a Special Leave Petition before
the Supreme Court which was dismissed on January 3, 2014.

The Borrower also challenged the Award before the Court. The Court passed an order dated May 5, 2015
dismissing the challenge. Our Company finally filed a suit numbered Suit No0.696 of 2015 before the
Court for enforcement of the mortgage and repayment of the loan as directed by the arbitrator under the
Award. The amount involved in the matter is % 3,606 lakhs. The matter has been simpliciter adjourned
pursuant to the corporate insolvency resolution process (“CIRP”) initiated against the Borrower. The
matter is currently pending.

Our Company has submitted proof of its claim by filing Form C as per the requirements of Regulation 8
of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (“Regulations”) framed under the Bankruptcy Code in respect of the corporate
insolvency resolution process (“CIRP”) initiated by various creditors against it. Our Company has filed
its claim of ¥ 4,801 lakhs. The resolution plan has been approved by the committee of creditors. The
matter is currently pending before the national company law tribunal ("NCLT”).

Our Company initiated arbitration proceedings against Apex Encon Project Pvt. Ltd. (“Borrower”) and
Mrs. Padmavati Nekkanti (“Guarantor”) (collectively referred to as “Respondents™) claiming default
in payment of instalment of the loan provided by our Company. The arbitrator passed an award in favour
of Company on March 21, 2013 (“Award’). Our Company filed an Execution Application (L) No.1061
of 2013 in Arbitration No. 1356 of 2012 before the Bombay High Court for the appointment of a receiver
and execution of the Award. The amount involved in this matter is ¥ 3,647 lakhs. The matter is currently
pending and listed for report on the non bailable warrants issued against the Respondents.

Our Company initiated arbitration proceedings against PMT Machine Limited (“Borrower”) and
guarantors of the Borrower claiming default in payment of instalment of the loan provided by our
Company. The arbitrator passed an award in favour of Company on December 27, 2012 (“Award’). Our
Company filed an Execution Application No. 365 of 2013 in Arbitration No. 1036 of 2012 before the
Bombay High Court (“Court”) on April 27, 2013 for the execution of the Award. The Court issued a
warrant of attachment attaching the movable and immovable properties of the Borrower till January 31,
2014. However, the parties signed consent terms for repayment of the loan on February 13, 2014. The
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Borrower repaid part of the outstanding amount but again defaulted on repayment in 2017 according to
the consent terms. On January 11, 2018, the registrar of the Court in Chamber Order (L) 50 of 2018 in
Execution Application No. 116 of 2014 in Arbitration No. 1036 of 2012 passed a chamber order
extending the warrant of attachment of the movable and immovable properties till January 31, 2019. The
amount involved in this matter is ¥ 2,614 lakhs. Due to the moratorium under the corporate insolvency
resolution process (“CIRP”) proceedings, the matter is currently pending and has been stayed.

In addition, our Company has submitted proof of its claim by filing Form C as per the requirements of
Regulation 8 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 framed under Bankruptcy Codein respect of the CIRP initiated by
various creditors against the Borrower. Our Company has filed its claim of ¥ 5,128 lakhs. The matter is
currently pending.

Our Company claimed that Zylog Systems Limited (“Borrower”) and guarantors of the Borrower had
defaulted in the payment of the loan provided by our Company in May 2012. Our Company sent a
winding up notice to the Borrower on February 28, 2013 demanding the Borrower to repay the amount
of ¥ 3,156 lakhs. In April 2013, our Company filed a winding up petition numbered C.P. 143 of 2013
before the High Court of Madras praying for the winding up of the Borrower and appointment of an
official liquidator. Our Company had also filed a petition under Section 9 of Arbitration Act, 1996 and
obtained interim orders. The matter is currently pending.

Our Company then initiated arbitration proceedings against the Borrower. The arbitrator passed an award
in favour of Company on December 30, 2014 (“Award’). Our Company filed a Chamber Summons (L)
No. 1266 of 2015 in Execution Application (L) No.1484 of 2015 in Arbitration N0.1294 of 2013 before
the Bombay High Court dated July 3, 2015 for the appointment of a receiver, disclosure of the details of
the properties of the Borrower and repayment of the loan. The amount involved in this matter is ¥ 4,287
lakhs. The matter is currently pending.

Our Company has submitted proof of its claim by filing Form C as per the requirements of Regulation 8
of the Bankruptcy Code in respect of the corporate insolvency resolution process (“CIRP”) initiated by
various creditors against Diamond Power Infrastructure Limited (“Borrower”). Our Company has filed
its claim of ¥ 2,977 lakhs before the interim resolution professional. The matter is currently pending.

Our Company initiated arbitration proceedings against the personal guarantors of Suvarna Karnataka
Pvt. Ltd. (“Principal Borrower”) being Anurag Gupta and Padmesh Gupta, (“Personal Guarantors”)
claiming default in payment of the loan provided by our Company. As the Principal Borrower is
undergoing corporate insolvency resolution process (CIRP), our Company has filed the statement of
claims dated November 1, 2018 only against the Personal Guarantors for not fulfilling their obligations
under the guarantees. The Personal Guarantors filed their written statement on December 7, 2018. The
amount involved in the matter is ¥ 2,899 lakhs plus applicable interest till date of repayment. The matter
is currently pending.

Our Company sent a winding up notice to Kemrock Industries and Exports Limited (“Borrower”) and
Mr. Kalpesh Patel (“Guarantor”) on March 12, 2013 and filed a winding up petition numbered
Company Petition No. 122 of 2013 due to repeated defaults of the Borrower. The High Court of Gujarat
("Court”) passed an order dated August 5, 2014 directing the winding up of the Borrower and
appointment of an official liquidator. On August 7, 2014, the Borrower filed an application numbered
213 of 2014 for amendment of the original order and request the Court to grant time to the Borrower to
repay the outstanding amount. Our Company had filed petition under Section 9 of Arbitration Act and
obtained interim orders. The matter is currently pending.

Our Company initiated arbitration proceedings against the Guarantor claiming default in payment of
instalment of the loan provided by our Company. The arbitrator passed an award in favour of Company
on August 12, 2015 (“Award’). Our Company filed a Chamber Summons No. 341 of 2016 in Execution
Application No. of 1386 of 2016 in Arbitration No. 336 of 2013 before the Bombay High Court for the
appointment of a receiver and execution of the Award. The amount involved in this matter is ¥ 4,308
lakhs plus interest till repayment date. The mater is currently pending.

Precision Engineers and Fabricators Pvt. Ltd. (“Borrower”) had availed two loans one from our
Company to the tune of ¥ 300 lakhs and ¥ 2,650 lakhs. When the Borrower consistently defaulted, our
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Company filed a winding up petition numbered C.P. No. 207 of 2016 against the Borrower before the
Calcutta High Court (“Court”) in February 2016. The Court issued summons in June 2017. In the
meantime, one of the operational creditors of the Borrower had filed an application under the Bankruptcy
Code which was admitted. Our Company has filed its claim for the sum of ¥ 2,800 lakhs before the
Interim Resolution Professional, Mr. S M Gupta, who has been appointed by the National Company Law
Tribunal, Kolkata. The Committee of Creditors (“COC”) meetings were concluded and the resolution
plan was accepted by the COC wherein our Company had to accept a major haircut by accepting a sum
of 00 lakhs against the total claim. The resolution plan was defaulted upon and the COC had
approached the National Company Law Tribunal for orders of liquidation. Currently Mr. Rasik
Singhania is appointed as the liquidator in the matter. The claim of our Company before the liquidator
was filed for a sum of ¥ 5,112 lakhs, however the liquidator has accepted the claim for a sum of ¥ 4,759
lakhs. The matter is currently pending.

Our Company was then involved in two separate arbitrations. One arbitration involves an amount of ¥
300 lakhs, wherein the award has been passed in favour of our Company and the other arbitration
involves an amount of ¥ 2,650 lakhs, which is currently pending. Our Company has filed the Chamber
Summons (L) No. 88 of 2018 in Execution Application (L) No. 153 of 2018 in Arbitration No. 4 of 2016.
The matter is currently pending.

Our Company initiated arbitration proceedings by filing statement of claims on March 15, 2013 before
a sole arbitrator in Delhi against Zillion Infraprojects Private Limited (“Borrower”) claiming default in
payment of the loan provided by our Company. The amount involved in the matter is ¥ 1,797 lakhs. The
matter is currently pending.

Mr. Chandrashekhar Raghuvir Kishore Saxena and Mr. Anant Kishore Saxena have provided a personal
guarantee on November 13, 2014 and December 2, 2016 and Vikas Multiplex Developers Private
Limited acted as the corporate guarantor to the Borrower vide a deed of guarantee dated November 13,
2014 and December 2, 2016 (collectively referred to as “Guarantors”). Our Company initiated another
arbitration proceeding against the Guarantors by filing statement of claims on July 24, 2018 before a
sole arbitrator in Mumbai, claiming default in payment under the deeds of guarantee entered on
November 13, 2014 and December 2, 2016 as security for the loan provided by our Company to the
Borrower. The amount involved in the matter is ¥ 2,414 lakhs plus interest at 24% p.a. from July 23,
2018 till realisation of the amount. The matter is currently pending.

Our Company has filed a company petition (IB) 694-(PB)/2018 under Section 7 of the Bankruptcy Code
on account of defaults committed by the Borrower. An application numbered Company Petition (IB)
694-(PB)/2018 of 2018 was filed by our Company, as the financial creditor before NCLT, Delhi to
amend the petition filed under the Bankruptcy Code. The matter is currently pending.

Our Company served three notices to the Guarantors on January 9, 2018 and January 12, 2018 under
Section 13(2) of the SARFAESI informing them of the Borrower’s default under the pre-shipment
finance facility, post shipment finance facility and term loan facility and called on them to pay ¥ 1,242
lakhs for the post shipment facility, ¥ 446 lakhs for the pre-shipment facility and I 440 lakhs for the term
loan facility, respectively. The notices further restrained them from dealing with or disposing off any of
the secured assets.

Our Company thereafter approached the District Magistrate, Dehradun under Section 14 of SARFAESI
Act and obtained orders for physical possession. Our Company could not take possession due to the
ongoing Section 17, SARFAESI Act proceedings before the Debt Recovery Tribunal (“Tribunal”). The
proceedings before the Tribunal are currently pending

Our Company initiated arbitration proceedings against Prabal Investrade (P) Limited (“Borrower”) and
guarantors of the Borrower claiming default in payment of instalment of the loan provided by our
Company. The arbitrator passed an award in favour of Company on April 30, 2013 (“Award’). Our
Company filed an Execution Application (L) No. 1155 of 2013 in Arbitration N0.696 of 2012 which
was dismissed vide an order dated January 29, 2014. The registrar of the Court on January 11, 2018
passed a Chamber Order (L) No. 53 of 2018 setting aside the order dated January 29, 2014 and restored
the application. The amount involved in this matter is ¥ 1,923 lakhs along with interest till repayment
date. The matter is currently pending.
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Our Company granted a loan to Cosmas Pharmacls Limited (“Borrower”) in 2010 which was secured
by a deed of guarantee dated June 25, 2013. The Borrower repeatedly defaulted on the repayment of the
loan. The Bombay High Court (“Court”) appointed a receiver for recovery of the outstanding amount.
Our Company filed a winding up petition numbered C.P. No. 37 of 2016 against Cosmas
Pharmaceuticals Limited. The Borrower filed an application pointing out that it was not the same
company as Cosmas Pharmaceuticals Limited. The said winding up petition is pending, and our
Company is taking necessary steps to have the same withdrawn with liberty to initiate insolvency
proceedings against the Borrower under the Bankruptcy Code. The matter is currently pending.

Our Company initiated arbitration proceedings against the Borrower and the guarantors claiming default
in payment of instalment of the loan provided by our Company. The arbitrator passed an award in favour
of Company on November 30, 2017 (“Award”) for an amount of ¥ 1440 Lakhs with further interest
from September 30, 2014 till repayment. Borrower has challenged the said award by filing a petition
under section 34 of the Arbitration Act being Arbitration Petition (L) No. 294 of 2018. The matter is
currently pending.

Our Company initiated arbitration proceeding against Ahiliabai Sardesai, a partnership firm involved in
mining activities (“Borrower”) and Ajith Sardesai and Ghanshyam Sardesai (“Personal Guarantors”)
by filing statement of claims on August 21, 2018 before a sole arbitrator in Mumbai claiming default in
payment of the loan provided by our Company. Our Company had granted a loan to the Borrowers on
April 25, 2011 for ¥ 2,700 lakhs for the purchase of a barge mounted floating crane. It was secured by a
personal guarantee given by the Personal Guarantors. As the Borrowers were defaulting repeatedly, the
loan was restructured wherein the Borrower had to repay the outstanding amount of ¥ 1,867 lakhs but
the tenure was increased by 12 months. However, the Borrowers continued defaulting on their payments
even after sending a notice dated August 18, 2017. Our Company sent another notice dated November
1, 2017 informing the Borrower that it will be required to pay the outstanding plus penal interest at 18%
from October 21, 2017 till realisation. Since the Borrower did not respond to any of the notices, our
Company sent a notice to the Personal Guarantors dated May 16, 2018 invoking the guarantees.
However, the Personal Guarantors failed to take concrete action to repay the outstanding amount. Thus,
our Company initiated arbitration proceedings. The outstanding amount is ¥ 1,472 lakhs plus penal
interest. The arbitration proceedings are currently pending.

Rentwork India Private Limited (“RIPL”) entered into a Master Rental Agreement (“Agreement”) with
Unity Infraprojects Limited (“UIL”) wherein RIPL would lease out assets to UIL. RIPL assigned its
rights under the Agreement in favour of our Company. UIL repeatedly defaulted on its payments under
the Agreement and so our Company filed a UIL repeatedly defaulted on its payments under the
Agreement and so our Company filed Summary Suit No. 489 of 2014 before the Bombay High Court.
UIL filed Chamber Summons No. 782 of 2014 in Summary Suit No. 489 of 2014 praying for the
dismissal of the plaint in the summary suit. The amount involved in this matter is ¥ 1,205 lakhs plus
interest till repayment date. The matter is currently pending.

Our Company initiated arbitration proceedings against Rohan Consultancy Services Private Limited
(“Borrower”) guarantors of the Borrower by filing statement of claims on September 2, 2014 before a
sole arbitrator in Mumbai claiming default in payment of the loan provided by our Company. The amount
involved is ¥ 1,486 lakhs. The matter is currently pending.

Our Company had sent a winding up notice to the Borrower demanding repayment of ¥ 1,421 lakhs
granted to the Borrower by our Company. Our Company filed a winding up petition number Co. Pet.
204 of 2014 against the Borrower before the Delhi High Court (“Court”). Our Company then filed an
application of transfer under Section 39 of the Bankruptcy Code before the Court. The Court transferred
the winding up petition to National Company Law Tribunal, Delhi (“NCLT”) on September 29, 2018.
The matter is pending before the NCLT at initial stages.

Cases filed by our Company under Section 138 of the Negotiable Instruments Act, 1881

Our Company has filed various complaints and notices under Section 138 of the Negotiable Instruments
Act, 1881 for recovering amounts due from various entities on account of dishonouring of cheques issued
by such entities. As of the date of this Draft Shelf Prospectus, there are approximately 34,272 such cases
pending before various courts. The total amount involved in such cases is approximately ¥ 59,053.29
lakhs.
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Litigations involving the Directors of our Company

Our Company, including the Directors have been impleaded as a party in various civil proceedings,
including but not limited to consumer cases, writ petitions, arbitration proceedings and civil suits filed
by the borrowers of our Company on account of various disputes between the borrowers and our
Company, before various forums. These disputes have arisen in the ordinary course of business activities
of our Company, mostly on account of re-possession of hypothecated vehicles pursuant to defaults
committed by the borrowers in the repayment of the financial assistance availed by them from our
Company. These matters are at various stages of adjudication and are currently pending.

In these matters, the Directors have not been specifically named, except as disclosed under the heading
of “Civil proceedings involving any director of our Company’ and ‘Criminal proceedings involving any
director of our Company’. Further, no allegation has been levelled against any of the Directors.
Accordingly, the above disclosure has been made instead of including the same under the heading of
‘Civil proceedings involving any director of our Company’ and ‘Criminal proceedings involving any
director of our Company .

Civil proceedings involving any director of our Company
Litigation or legal action pending and/or involving the director(s) of our Company by virtue of his/her
position as on the date of the Draft Shelf Prospectus is as under:

There has been one civil proceeding initiated against Mr. Dinanath Dubashi, the Director of our
Company (whose position, in the civil suit, has been incorrectly noted as the Managing Director of our
Company) wherein Mr. Innocent Mawkhiew (“Petitioner”) filed a civil suit bearing number No-
232/2018 in the court of Munsif, Kamrup, Guwahati under Order 5, Rule 1 and 5 of the Code of Civil
Procedure against Mr. Dinanath Dubashi and Mr. Sudeep Banerjee, the Human Resources Group Head
of our Company, inter alia, alleging his illegal termination from services. The Petitioner has, inter -
alia prayed for the reinstatement of his job and a compensation of ¥ 2 lakhs. The matter is currently
pending.

Criminal proceedings involving any director of our Company

There has been one criminal proceeding initiated against Mr. Dinanath Dubashi, the Director of our
Company (whose position, in the criminal complaint, has been incorrectly noted as the Managing
Director of our Company) by Leo Duct Engineers & Consultants Ltd. (the “Petitioner”) which had
availed a loan from our Company to finance three machines. As the Petitioner defaulted in repaying the
financial assistance, our Company repossessed the machines and sold them. The Petitioner filed a
criminal complaint bearing No. 25/SW/16 before the Additional Chief Metropolitan Magistrate, Ballard
Estate, Mumbai (“Court”) under Section 200 of the Code of Criminal Procedure, 1973 against Mr.
Dinanath Dubashi and others on the ground that the machines were repossessed wrongly. The police
have filed a closure report in favour of our Company stating that in view of the dispute being civil in
nature, the criminal case filed preferred by the Petitioner is not maintainable. Our Company is yet to
receive summons from the Court. The matter is listed on January 19, 2019 for order on closure report by
the Court.

Litigations involving Group Companies

Larsen & Toubro Limited

Larsen & Toubro Limited (“L&T”) has taken the threshold of ¥ 10,000 lakhs for civil matters in
accordance with the internal policy of L&T. Further, no threshold has been applied for other matters
disclosed below.

a. Civil Proceedings

1. Northwest Redwater Partnership (“NWR”) and L&T had entered into contract where L&T was to
provide carbon steel, stainless steel and alloy pipe spools, piping materials and other materials to
NWR, Canada. In March 2017, NWR issued a notice to L&T under the Arbitration Act of Alberta,
inter-alia, claiming an amount of CAD 121 million (% 62,550 lakhs) on account of damages due to
breach of contract and negligence. Simultaneously, with issue of arbitration notice NWR also filed
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civil claim before Court of Queen’s Bench, Alberta. L&T filed its reply to claims before the Court
of Queen’s Bench, Alberta and subsequently parties by consent agreed to withdraw the proceedings
from the Court. NWR submitted an overview of claim to L&T in September 2017 revising claim to
CAD 158 million (% 81,930 lakhs), L&T submitted its reply on December 22, 2017 reiterating its
counterclaim of about CAD 16 million (% 8,300.8 lakhs). Subsequently, the parties met at Houston
in February 2018 for engaging in negotiations without prejudice. Consequent to the meeting, parties
signed the ADR Agreement in June 2018. The first stage of ADR process is information exchange,
without prejudice meeting between parties and formal mediation. In the position papers exchanged
for mediation NWR has revised its claim to CAD 148 million (% 76,740 lakhs). The mediation is
scheduled to be conducted in June 2019.

L&T had applied for de-notification from SEZ of certain units situated at Vadodara and accordingly
was required to obtain no objection certificates (“NOCS”) from various authorities including the
stamp duty department (the “Department”) of Gandhinagar. Accordingly, L&T had filed an
application with the Department for obtaining a NOC. However, the Collector and Additional
Superintendent of Stamps, Gandhinagar (the “Collector”) passed an order against L&T (the
“Order”) demanding L&T to pay stamp duty aggregating to I 3,350 lakhs. L&T then filed a writ
petition before the Gujarat High Court against the Order. The writ petition was disposed of by the
Gujarat High Court and L&T was directed to file an appeal before the Chief Controlling Revenue
Authority (“CCRA”). The Gujarat High Court directed CCRA to issue the NOC during the
pendency of the appeal, subject to L&T depositing a percentage of stamp duty amount and
furnishing a corporate guarantee. L&T filed a revision application before the CCRA pursuant to the
Gujarat High Court order. CCRA rejected the revision application and ordered payment of stamp
duty along with a penalty. L&T filed a special civil application bearing number 15654 of 2016
before the Gujarat High Court for, inter-alia setting aside the orders passed by the Collector and
CCRA, stay on recovery of penalty and refund of amount deposited with Industries commissioner
and CCRA. The Gujarat High Court has admitted the matter. The matter is currently pending.

The Additional Director of Mines, Kota, passed order against L&T for deposit of approximately I
2,000 lakhs towards royalty payment in connection with a supercritical thermal power project
executed for Rajasthan Rajya Vidyut Utpadan Nigam Limited (“RRVUNL”), which was thereafter
confirmed by the Appellate Authority for Mining. RRVUNL withheld such deposit amount from
L&T’s running bills. Thus, L&T filed a writ petition numbered CW 119 of 2017 before the
Rajasthan High Court against the withholding of deposit amount. The Rajasthan High Court
admitted the petition, directing 50% of the demanded amount to be released by RRVUNL in favour
of L&T and Department of Mining. The matter is currently pending.

L&T initiated arbitration proceedings against Visa Power Limited (“Visa Power”) in relation to the
disputes arising out of contract entered into between Visa Power and L&T. Visa Power had awarded
a contract to L&T for balance of plant package for setting up of a 2x600 MW Visa Raigarh Super
Thermal Power Project at Devari and Dumarpali villages in the Raigarh District of Chhattisgarh. In
terms of the contract, Visa Power was required to make payments to L&T and L&T was required to
furnish a bank guarantee in favour of Visa Power. The alleged failure of Visa Power to make timely
payments to L&T, resulted in termination of the contract. Subsequently, Visa Power invoked the
bank guarantee furnished by L&T. Therefore, L&T initiated arbitration proceedings against Visa
Power and filed a statement of claim seeking for a total claim amount of % 60,297.5 lakhs along with
interest of 18% per annum till realisation of the same. Visa Power filed a counter claim of  18,298.7
lakhs consisting mainly consequential damages. An application before the National Company Law
Tribunal (“NCLT”) is pending for corporate insolvency proceedings against Visa Power filed by
Bank of Maharashtra as one of the creditors of Visa Power (the “Proceedings”). Pursuant to the
Proceedings, a resolution professional has been appointed. As the bank guarantee was encashed,
L&T has filed applications before the NCLT for depositing the amount in a fixed deposit. This
amount is already part of the statement of claims filed by L&T before the NCLT. NCLT vide order
dated September 7, 2018 dismissed both the applications filed by L&T. L&T has preferred an appeal
before NCLAT, New Delhi with respect to the dismissed applications. Visa Power has gone into
liquidation. L&T has filed its claim before the Official Liquidator at present.

IOCL has filed an appeal under Section 34 of the Arbitration and Conciliation Act, 1996, before the

Delhi High Court against the award dated May 18, 2017, passed in favour of L&T for ¥ 17,200
lakhs. L&T has filed an execution application against IOCL for the aforesaid award which is heard
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along with the aforesaid appeal. The appeal under Section 34 of the Arbitration and Conciliation
Act, 1996 was decided in L&T’s favour vide an order dated June 1, 2018. IOCL has filed a second
appeal number F.A.O. (0.S.)(Comm) No. 171 of 2018, before the division bench of Delhi High
Court. The matter is currently pending.

L&T has filed Writ Petition No. 1541/2017 challenging, inter-alia, property tax levied from April
1, 2010 till date, on the open and scattered lands within the property in Powai (West) and the
incorrect method of computation of the Capital Value (“CV”) on the undeveloped and open land,
which was not assessed under the Rateable Value method. L&T, inter-alia, prayed that (i) notices
issued by Municipal Corporation of Greater Mumbai (“MCGM”) be quashed and set aside; (ii)
restrain Respondents from passing any order in respect of fixing rateable value without following
statutory procedure of MCGM Act & MMRDA Act; (iii) call for records from MCGM; and (iv)
restrain Respondents from passing any order unless instructions have been given by State of
Maharashtra. The matter has been admitted before the Bombay High Court. The Court passed an
order dated April 11, 2017 directing L&T to pay 50% differential property tax demanded in the
property tax bills amounting to ¥ 3,230 lakhs. The matter is currently pending.

L&T has filed Writ Petition No.1742 of 2002 before the Bombay High Court against the action
taken by the Municipal Corporation of Greater Mumbai (“MCGM?) of preventing L&T’s trucks
from entering the municipal limits of Mumbai. L&T had entered into an agreement with Systems
Application and Products in Data Processing Private Limited (“SAP India”) for obtaining license
to use proprietary software (the “Software”) of SAP India. The MCGM had required L&T to furnish
certain documents for the purposes of investigating the use of the Software in Mumbai.
Subsequently, the MCGM demanded an octroi of ¥ 23.6 lakhs from L&T. L&T raised objection to
the same and paid an amount of X 4.5 lakhs under protest. Due to non-payment of the entire octroi
amount, MCGM had prevented L&T’s trucks containing ready-mix cement from entering the
municipal limits of Mumbai. Due to the short life of ready-mix cement, the consignment of cement
had to be returned. The amount involved in the matter is % 23.6 lakhs. The Bombay High Court vide
an order dated June 28, 2002 directed MCGM to permit the trucks, which were detained on June 25,
2002 and all subsequent trucks and goods of L&T to enter into the municipal limit of greater
Mumbai subject to payment of ¥ 19 lakhs, which was deposited by L&T on June 28, 2002. The writ
petition was admitted on November 18, 2002. The matter is currently pending.

Municipal Corporation of Greater Mumbai (“MCGM”) had issued notices to L&T under the
Mumbai Municipal Corporation Act, 1888 for fixation of the ratable value of amenity with respect
to a parcel of land held by L&T. The Small Causes Court passed an order in favour of L&T. MCGM
then filed First Appeal No. 270 of 2006, First Appeal No. 287 of 2006 and First Appeal No. 269 of
2006, before the Bombay High Court against the order passed by the Small Causes Court, Mumbai
against the ratable value fixed by MCGM. The amount involved in the matter is ¥ 11.2 lakhs. The
first appeal has been admitted and no interim relief has been granted in favour of MCGM. The
matter is currently pending.

Municipal Corporation of Greater Mumbai (“MCGM?”) has filed First Appeal No. 2207 of 2006
before the Bombay High Court against the order passed by the Small Causes Court, Mumbai tax in
favour of L&T pertaining to assessment of property. The first appeal has been admitted by the
Bombay High Court and will come up for final hearing in due course. The first appeal has been
admitted and no interim relief has been granted in favour of MCGM. The amount involved in the
matter is ¥ 365.7 lakhs. The matter is currently pending.

L&T had filed several applications before Municipal Corporation of Greater Mumbai (“MCGM”)
seeking their approval for commencement of various construction works. L&T had paid an amount
of X 30.7 lakhs under protest as directed by MCGM and thereafter filed a claim before it for refund
of certain charges. MCGM rejected the claim of L&T. For refund of these sewerage charges, a Writ
Petition No. 1601 of 2005 has been filed which is admitted and pending hearing and final disposal.

EMTA Coals Limited (“EMTA”) had purchased a total of 128 Komatsu HD785 Dump Trucks and
other mining equipment from L&T for which EMTA had entered into 18 Full Maintenance
Contracts (“FMC”) with L&T between January 2006 and August 2013. The FMCs were renewed
from time to time. L&T approached EMTA for release of payments under FMC but the same was
consistently delayed. A winding up notice bearing no. VBT/RDB/ADK 1049 dated March 4, 2015
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was issued by L&T to EMTA under Sections 433 and 434 of the Companies Act, 1956 calling upon
EMTA to pay a sum of X 8,930 lakhs together with interest at the rate of 20% per annum and other
charges. Despite receipt of the notice, no payment was made accordingly after subsequent
correspondence exchanged between the parties. A total sum of ¥ 13,000 lakhs is due from EMTA
for which a winding up petition numbered AP 476 of 2016 is filed before the Kolkata High Court.
EMTA has filed a petition under Sections 11, 14 and 15 of the Arbitration and Conciliation Act,
1996 for I 14,200 lakhs. The aggregate amount involved in this matter is ¥ 12,956.97 lakhs as on
March 31, 2015 plus interest at the rate of 20% per annum till realization. The matter is pending.

G V Bapat, a food inspector filed a complaint against L&T, the supplier and buyer of food items
used in the canteen of L&T, before the Additional Chief Metropolitan Magistrate, Mazgaon under
Section 2 of the Prevention of Food Adulteration Act, 1954 in relation to adulterated food being
supplied. An exemption application numbered CC No. 465/S of 2003 has been filed, which was
allowed by the Additional Chief Metropolitan Magistrate, Mazgaon.

L&T in joint venture with M/s. Alpine Mayreder Bau GmbH were the contractors for the
construction of 12 kms long underground tunnel and HRT for Tapovan Vishnugad Hydro Electric
Power Project of National Thermal Power Corporation (NTPC) Project Lot - 1. Disputes have arisen
pertaining to the works under different heads with claims being made for various additional works.
The arbitration hearings have been concluded and the parties have filed their written submissions,
in compliance with the order of the Arbitral Tribunal. The amount involved is ¥ 25,100 lakhs. The
Avrbitrators (by majority) have published an award for ¥ 62.88 crores which would be payable by
NTPC. Further, future interest at the rate of 18% per annum, shall be payable on the awarded sum
from the date of the said award till the date of payment.

L&T in joint venture with M/s. Alpine Mayreder Bau GmbH were the contractors for the
construction of 12 kms long underground tunnel and HRT for Tapovan Vishnugad Hydro Electric
Power Project of National Thermal Power Corporation (NTPC) Project Lot -2. The arbitration in
progress and the next hearing has been fixed for February 15, 2019

L&T in joint venture with M/s. Alpine Mayreder Bau GmbH were the contractors for the
construction of 12 kms long underground tunnel and HRT for Tapovan Vishnugad Hydro Electric
Power Project of National Thermal Power Corporation (“NTPC”) Project Lot -2. There have been
claims for declaration regarding impossibility of performance due to adverse geological conditions
at the project site. By way of an amendment to the Statement of Claim, L&T has included monetary
claim of ¥ 86,700 lakhs towards reimbursement of costs, payment of balance amounts and claims.
NTPC has raised counter claim of ¥ 3,15,070 lakhs. The arbitration is in progress and the next
hearing has been fixed between March 4- March 6, 2019.

L&T has raised claims of ¥ 16,567 lakhs in an arbitration against Rail Vikas Nigam Limited
(“RVNL”) pertaining to the Kolkata Metro Railway Line Project (ANV IV Package) due to various
delays of RVNL, revision of the rate on account of change in quantity of pile, execution of works
outside the original scope of work and seeking for the declaration of entitlement of taking over
certificate. The arbitration in progress and the next hearing has been fixed for February 19, 2019.

L&T-SCOMI Engg. Bhd Consortium initiated arbitration against Mumbai Metropolitan Region
Development Authority (‘MMRDA”) with respect to claims of I 10,855 lakhs and ¥ 5,200 lakhs,
on escalation on uncovered price adjustment during extended period. The arbitration is in progress
and MMRDA has sought to postpone cross examination date to February 27, 2019.

L&T had referred its disputes to arbitration against National Hydroelectric Power Corporation
Limited (“NHPCL”) pertaining to Subansiri Lower Hydro Electric Project. L&T has raised
contractual claims under various head to the tune of ¥ 1,90,883 lakhs. NHPCL has made a counter
claim of ¥ 5,459 lakhs plus 14% interest. The filing of pleadings is in progress and the next meeting
is on February 8, 2019.

L&T has initiated arbitration and filed a claim of ¥ 22,125 lakhs against Bhabha Atomic Research
Centre, Trombay (“BARC”) towards pending final bills, claims and other charges. BARC has filed
their counter claim of ¥ 249.76 crores and L&T is in the process of filing its reply to the defence
cum counter claim for which time has been granted till January 24, 2019.
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L&T has a claim of ¥ 4,050 lakhs against Bangalore Metro Rail Corporation Limited (“BMRCL”)
pertaining to Reach 3A project. In respect of certain variation claims that fructified into a dispute,
L&T has invoked additionally as a second reference in the same package, R3A package. BMRCL
has made a counter claim of ¥ 2,050 lakhs. The submissions have been concluded and the matter
has been reserved for passing of award..

L&T invoked arbitration with a claim of ¥ 5,297 lakhs against Bangalore Metro Rail Corporation
Limited (“BMRCL”) with respect to certain disputes arising out of the Reach 4P2 project. The
claim is towards, inter-alia, extended stay cost and cost incurred towards variations. BMRCL has
made a counter claim of ¥ 1,668 lakhs. The matter has been posted for further arguments on February
10, 2019.

In respect of prolongation cost claims and variation, L&T has invoked arbitration against Bangalore
Metro Rail Corporation Limited (“BMRCL”) for a claim amount of ¥ 11,950 Lakhs. BMRCL made
a counter claim of ¥ 2,857 lakhs. The arbitral tribunal in its Award on April 30, 2018 order for
payment of ¥ 3,651 lakhs plus the arbitrator’s fee of ¥ 15.12 lakhs in favour of L&T and the bank
guarantees of L&T were released. BMRCL have challenged the award (“Award”) vide Suit No.
A.S. No. 141/2018 before the City Civil Court, Bengaluru and has filed an interim application
seeking interim relief of stay of operation of the Award. The matter has been posted for January 18,
2019 for further hearing.

In respect of certain claims relating to Viaduct and Elevated stations - Reach 3 package, L&T had
initiated arbitration against Bangalore Metro Rail Corporation Limited (“BMRCL”). L&T had also
filed their counter claim of ¥ 16,283 lakhs. On August 4, 2018, the arbitral tribunal awarded an
amount of ¥ 1,743.94 lakhs to L&T and allowed BMRCL’s Counter Claim to an extent of ¥ 31.21
lakhs. L&T filed an arbitration suit no AA 221/2018 before the City Civil Court, Bengaluru
challenging the arbitral award wherein certain claims of L&T on the extended stay cost and others
were rejected. The matter has been adjourned to January 17, 2019 to file objections to L&T’s
application under Section 34 of the Arbitration and Conciliation Act, 1996. BMRCL has also filed
an arbitration suit no. AA 222/2018 before the City Civil Court, Bengaluru challenging the arbitral
award passed in the arbitration proceedings between L&T and BMRCL.

The Collector and District Registrar, Hyderabad, issued a show cause notice No. G3/Sec-73/2013
dated March 3, 2013 (“Notice”) to L&T Metro Rail (Hyderabad) Ltd. (“LTHMRL”) and L&T
alleging that in respect of an EPC contract executed between LTHMRL and L&T, L&T had paid
less stamp duty. L&T had challenged the Notice vide a writ petition before the High Court, Andhra
Pradesh (“Court”), wherein the Notice was suspended by the interim order of the Court dated April
7, 2014. The matter is pending, and interim stay has been extended until further orders. The amount
involved in the matter is ¥ 61,975 lakhs.

The Joint Commissioner of Labour and Assessing officer, Government of Telengana, Ranga Reddy
Zone, Hyderabad (“Authority”) issued a demand notice No. A/BOCW-27/2014 dated September
29, 2014 directing L&T Metro Rail (Hyderabad) Limited (“LTHMRL”) to pay cess of 1% under
the Building & Other Construction Workers Act, 1996 (“BOCW?”) on the cost of construction
carried out up to end of February 2014, failing which the Authority has stated that he will assess the
amount of cess and recover the arrears along with one time penalty. LTHMRL filed a case numbered
W.P. No. 35582 of 2014 against the Authority before the High Court, Hyderabad. The court granted
interim stay on the demand of 1% on cost of construction on November 24, 2014 for a period of 3
weeks. The High Court on December 09, 2014 extended the stay until further orders and directed
the Respondents to file their counter. The date of next date of hearing has not been notified. The
amount involved in the matter is ¥ 14,000 lakhs.

26. Sugruha, an association, had filed a complaint before the District Consumer Forum, Bangalore,

alleging deficiency in services in respect of the South City Project but the same was dismissed.
Sugruha then filed an appeal before the State Consumer Forum which was later on withdrawn by
Sugruha with a liberty to approach the National Consumer Disputes Redressal Commission, New
Delhi (“NCDRC”). Sugruha has now filed a complaint numbered 386 of 2014 before the NCDRC
seeking the transfer of management and supervision of south city complex to Sugruha and to
provide amenities like club house, restaurant, cycle track, library, jogging track, restaurant etc.
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detailed in the development agreement, brochures, sale deed, agreement to sell and have claimed
a sum of ¥ 44,200 lakhs on various accounts. The matter is fixed for hearing on February 19, 2019.

Mr. Uday Dixit (“Petitioner 1”), who retired on April 30, 2016, had challenged his transfer from
Mahape to Mysore in 2012. Mr. Dinesh H. Sawant (“Petitioner 2”) was terminated on May 19,
2010 as he had failed to report to duty from May 5, 2010 continuously, till terminated. Both
Petitioners have been filing series of complaints against L&T before various authorities on the
ground that L&T is illegally developing its land in Powai but their complaints have been
consistently dismissed. Finally, the Petitioners filed a writ petition bearing Writ Petition No. 1578
of 2016 against, inter-alia, L&T before the Bombay High Court. The Petitioners have prayed for,
inter-alia, confiscation of the land in Powai; appointment of a receiver for the land and withdrawal
or change the user permission. L&T is yet to reply to the draft amendment made to the petition.
The next date of hearing is on April 23, 2019.

Mr. Surendra Sharma (“Petitioner”) filed a suit bearing Suit No. 2755/ 2011 before the Bombay
High Court. The suit arises from a family dispute with respect to non-payment of money as agreed
in a settlement deed executed between the Petitioner and Smit Properties Pvt. Ltd. (“Smit
Properties”), being L&T’s predecessor regarding the property. The property was bought by L&T
from Lt. Durgadevi Sharma who had made a will and all defendants in the matter are family
members and beneficiaries to the will. L&T was made defendant no. 20 since one of the prayers in
the suit challenges the conveyance between L&T and Smit Properties. The matter is currently
pending before Ld.Prothonotary and Sr Master and is adjourned to January 29, 2019.

Mr. Rajendra Sharma filed an identical suit bearing Suit No. 2593 /2012 before the Bombay High
Court against his family members, Smit Properties & L&T in 2012 for non- receipt of the amount
due to him from Smit Properties thereby praying for the cancellation of the deed of conveyance
between Chittaranjan Sharma & Smit Properties and the further sale between Smit Properties &
L&T. The matter is currently pending.

Writ petition bearing Writ Petition No.1783 of 2017 was filed by L&T before the Bombay High
Court (“Court”) on the grounds of the issuance of the stop work notice dated June 21, 2017
(“Notice”) and consequent inaction on part of MCGM in processing the plans, permissions, papers
of L&T. L&T has sought interim relief including a stay on the Notice and directions to process or
issue all permission in relation to the lands in Powai. The Court passed an interim order dated June
29, 2017 granting interim relief directing that no further action be taken by MCGM on the basis of
the impugned Notice. The Urban Land Ceiling Authorities were free to proceed in accordance with
land. However, during the pendency of the petition, the Notice issued by MCGM was withdrawn
on July 29, 2017. The next date of hearing is February 6, 2019.

L&T had leased plot no. 4D and 4E of the Marve Bungalow which is situated on a composite piece
of land comprising of three sub plots bearing Nos.4C, 4D and 4E at Aksa Village, Madh Marve
Road, Malad West, Mumbai. The lease of Plot no. 4D expired on January 31, 2016. The legal heirs
of the lessors have filed a T.E.R Suit for eviction against L&T in the Bandra Small Causes Court.
L&T filed an application to deposit rent for the period subsequent to April 1, 2017. As per the order
dated November 10, 2017, the rent for the period between April 01, 2017 and March 31, 2018 has
been deposited in the Court. The matter has been posted to February 20, 2019 for the reply of the
Plaintiff and is currently pending.

b. Criminal Proceedings

1.

Central Bureau of Investigation (“CBI”) has registered a FIR with Case No. RC. 8A/2017-D on
September 8, 2017 in Dhanbad, Jharkhand against certain officials of Bharat Coking Coal Limited,
L&T Ltd and unknown others in relation to alleged criminal conspiracy, cheating and criminal
misconduct with regard to award of contract to L&T Ltd against notice inviting tender dated March
25, 2013 for supply of 100 numbers of 35 Te Tippers with Maintenance & Annual Repair Contract
(MARC) for 6 years for estimated cost of ¥ 38,392 lakhs. Investigation is pending.

Manoj Mendon was an employee of a clearing house agent appointed by L&T for clearing pay-
orders and customs duties for goods and components imported by L&T. While performing his
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duties, Manoj Mendon fraudulently claimed ¥ 29 lakhs from L&T's bank account in 2004. To
recover this amount, L&T filed a criminal complaint numbered CC NO. 2269 / PW / 2005 in 2005
against Manoj Mendon and others. The case is pending in the Additional Chief Metropolitan
Magistrate, Ballard Pier Court, Mumbai at the stage of hearing. Next date of hearing is on January
21, 20109.

Ramesh Bhatt (“Accused”) was working with L&T in accounts department at Powai Works. He
was handling and was familiar with procedure for passing bills and releasing payments to the
vendors. He indulged in preparing forged documents during the period of June 9,1986 to June 16,
1992. He duped L&T to the tune of ¥ 125 lakhs by following different modus operandi. A criminal
complaint numbered CC NO.PW / 2201897 / 1994 was filed to recover the amount from the
Accused and now the matter is still pending in Magistrate Court, Andheri, Mumbai at the stage of
hearing. Next date of hearing is on January 7, 2019.

Kamaljeet Singh Shekhawat, a customer of L&T, filed a criminal case numbered
CRLMP/2388/2014 against L&T and Komatsu India Private Limited before the Thana Mandan,
District Alwar, Rajasthan alleging that Komatsu failed to return the equipment belonging to the
Complainant. The matter is currently pending.

Mr. Uday Dixit is a disgruntled ex-employee of L&T Ltd. He had circulated various defamatory
messages against L&T and its senior management in its Kolkata office. In relation to the same,
criminal complaint numbered CS/0045822/2017 has been filed before the Court of 18th
Metropolitan Magistrate, Calcutta under relevant provisions of Indian Penal Code, 1860 (“IPC”)
for defamation and extortion. Summons had been issued for appearance of accused but the accused
did not appear before the Court and thus a warrant was issued. The next hearing is on February 12,
2019.

A criminal case No. TR No0.153/2015 had been initiated by Labour Enforcement Officer (Central)
before the Sub-Divisional Judicial Magistrate, Sherghati against the L&T and Mr. M.P. Sharma
for alleged non-compliance under Building & Other Construction Workers (RE &CS) Act, 1996
(“BOCW?”) read with the rules. A criminal revision application No. 52 of 2018 arising out of G.O.
Case No0.07/2005 is pending before District Judge, Gaya. The next date of hearing is January 08,
2019.

A criminal case numbered Special Case No. 28/ 2004 has been initiated by the Central Bureau of
Investigation (“CBI”) before the Court of Special Judge CBI Court No. 2, South Bihar Patna
against S.K. Soni, Project Director of National Highway Authority of India (“NHAI”), Brig
Kapoor, Engineer appointed by NHAI, J. Ganguly, EVP, L&T under Sections 420 and 120B of
Indian Penal Code, 1860 and Sections 13(2) and 13(1)(d) of the Prevention of Corruption Act due
to the execution of Golden Quadrilateral project in Delhi - Kolkata leg which was awarded by
NHAI to L&T-HCC JV. The case relates to the alleged sub-contracting of more than 10% of the
total value of the project in contravention of the contract conditions and causing alleged pecuniary
loss of T 2,200 lakhs to NHAI. While the case is pending before the special court, the same dispute
was raised by NHAI before the Dispute Review Board (“DRB”) as well as the arbitral tribunal.
Both DRB and the arbitral tribunal have totally dismissed the claims of NHAI and held that there
was no subcontracting of more than 10% as alleged by NHAI and there was no pecuniary loss as
alleged by NHALI. No appeal was filed and NHAI entered in to a settlement as well. L&T filed a
criminal revision petition seeking quashing of the criminal case and the High Court of Patna was
pleased to hold that CBI had to conduct a fresh investigation in light of the DRB and arbitral awards
rendered in favour of L&T. As per the direction of the Patna High Court, CBI had investigated the
issue again and submitted the final report before them. The discharge petition would be filed as
and when the matter is taken up for framing of charges. The next date of hearing is fixed on January
28, 2019.

The matter with FIR No.RC0042010 A0003 where L&T is a party has been filed before Special
Judge, Anti-corruption, Jammu and is pertaining to alleged irregularities in execution of the
contract for executing the rural electrification works in Udhampur district and contract for supply
of materials. The allegations are for procuring material from unapproved vendors. The next date
of hearing is fixed on February 08, 2019.
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There has been prosecution with suit numbered CC No.10 FI/2014 against L&T for alleged
violation of the provisions of Building & Other Construction Workers Act, 1996 (“BOCW?) at the
DLF Capital Green Project site. The directors of L&T on behalf of L&T filed a quash petition
which was disposed of with an observation to seek relief before the lower court where such
discharge petition is pending. The matter has been posted for January 19, 2019.

Central Bureau of Investigation (“CBI”) has filed a criminal case CC No.70/2004 against the
officials of L&T alleging conspiracy with the officials of Oriental Insurance in respect of NTPC
Simhadri job claims settled by them. Separate appeals have been filed for the convicted individuals
and our Company. The matter has been posted for March 1, 2019.

There has been prosecution with suit numbered CC No0.55F1/2014 before Karkardooma Court,
Delhi for alleged violation of the provisions of Building & Other Construction Workers Act, 1996
(“BOCW?”) at the DLF Capital Green Project site. L&T filed quash petitions in the High Court
against the criminal complaint, which has been allowed in respect of all save and except for two
petitioners for which necessary action is being taken up. The lower court proceedings have been
adjourned to April 2019.

A complaint has been filed by Labour Enforcement Officer against L&T before Metropolitan
Magistrate, Patiala House, New Delhi for alleged violation of certain provisions of Contract Labour
(Regulation and Abolition) Act at the construction site for elevated viaduct and ramp at Punjabi
Bagh, ESI Hospital and Mayapuri, New Delhi. The matter is posted for the defendant's evidence
and the next date of hearing is fixed on January 17, 2019.

During the execution of a bridge project (minor bridge location CH 429), a police head constable
travelling on a motor cycle passing through L&T’s construction site met with a fatal accident on
March 24, 2016. His brother, Mr. Govind Bapurao Gaikwad, filed a FIR against L&T and its
employees before the Manwath police station under Sections 304A, 279 and 34 of the Indian Penal
Code, 1860. Subsequently, an anticipatory bail with suit No. SCC 99 of 2016 had been granted to
the staff members of L&T against whom the FIR was filed. The matter has been posted for plea
and particulars on February 6, 2019.

The State represented by the Labour Enforcement Officer, Ponda and Vasco, Goa
(“Complainant”) has alleged that L&T had commenced its contract works from March 18, 2014
by engaging about 395 contract workmen without obtaining the requisite license and violating
Section 12(1) of Contract Labour (Regulation and Abolition) Act, 1970 and the Contract Labour
(Regulation and Abolition) Central Rules, 1971. Two criminal petitions have been filed by the
Complainant against L&T and its officials before the Judicial Magistrate First Class, Panaji, Goa
pertaining to non-compliance of the provisions of Inter-state Migrant Workmen Act and Contract
Labour Act, relating to Goa-Mandovi Bridge project. The last hearing for the purpose of reporting
was held on December 7, 2018 and has now been posted next on February 08, 2019. for reporting
of Accuse No.1 and 2.

The State represented by the Labour Enforcement Officer, Ponda and Vasco, Goa
(“Complainant”) has alleged L&T had employed Inter State Migrant Workmen numbering 395
workmen without obtaining the requisite license thus violating Section 8(1) (b) of the Inter-State
Migrant Workmen (Regulation of Employment and Conditions of Service) Act, 1979 and non-
maintenance of Register of Migrant Workmen in Form XIII, thus breaching Rule 49 of the Inter-
State Migrant Workmen (Regulation of Employment and Conditions of Service) & Central Rules,
1980. The matter is before Judicial Magistrate First Class, Panaji, Goa and the last hearing was
held on December 7, 2018 for the purpose of reporting. The next hearing has now been posted on
February 08, 2019.

The Municipal Corporation of Greater Mumbai (“Complainant”) filed complaints against an
official of Scomi Engineering Berhad, an official of L&T and an incorporated consortium
consisting of L&T and Scomi (“LTSE”) (collectively the “Accused”), before the Metropolitan
Magistrate under Sections 478, 478-1A and 478-1B of the Mumbai Municipal Corporation Act,
1888. The complaint bearing C.C. No. 4200058/Misc/15 was filed for fabrication of receipts of
Octroi duty of ¥ 113.6 lakhs and complaint bearing C.C. No. 4200003/Misc/16 was filed for
evasion of Octroi duty of ¥ 6.7 lakhs. The next hearing had been posted for March 25, 2019.
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Sandhya engineering, a sub-contractor in Techno park project filed a criminal complaint bearing
C.C. N0.124/2017 in J.M.F.C. Paravur, Kollam before Judicial Magistrate, Paravur, Kerala
alleging cheating and criminal breach of trust relating to his sub contract payments and under the
Orders of the Court, police conducted investigation and filed final report. L&T filed a quash
petition before the High Court and secured stay of proceedings. L&T has filed a discharge petition
before the lower court. The matter has been posted on January 17, 2019 for arguments.

A complaint has been filed by a sub-contractor alleging the offences of cheating, forgery against
the officials of L&T, in respect of work done at Perto Project. L&T preferred a petition bearing
Miscellaneous Petition No. 6702/2017 under Section 482 of Code of Criminal Procedure, 1973
before the Judicial Magistrate, Jaipur which stayed the investigation of the FIR registered at P.S.
Vaishali Nagar, Jaipur (West). The matter is pending. The court had referred the matter to the High
Court mediation Centre to explore settlement. However, the mediation failed. The matter is posted
on January 18, 2019 for reply and arguments.

A complaint bearing Suit No. CC No. 161/2L/16 has been filed by Labour Enforcement Officer
against L&T before the Patiala House Courts, New Delhi for alleged violation of Sections 23 & 24
of Contract Labour (Regulation and Abolition) Act. The appearance has been entered and the
matter has been posted on January 11, 2019.

A complaint bearing No. CC No. 109/2L/18 has been filed by Labour Enforcement Officer against
L&T before the Patiala House Courts, New Delhi for alleged violation of Sections 23 & 24 of
Contract Labour (Regulation and Abolition Act). The appearance has been entered and the matter
has been posted on February 28, 2019.

A complaint bearing case No. 3060/04 was filed before the 11th Chief Metropolitan Magistrate,
Kolkata under Section 420 of the Indian Penal Code, 1860 by S. K. Poddar of Kiran Properties
against L&T alleging non-payment of brokerage relating to leasing out of office space on the 5th
floor to British Airways. A summons was issued and subsequently Sadhana Mishra was produced
in Court on October 14, 2004 and released on bail on a surety of ¥ 0.10 lakhs. L&T filed an
application under Section 205 which has been allowed. The last hearing was held on December 31,
2018. The matter is pending.

On September 02, 2015, Anil Baxla who was working in Fabrication shop sustained minor injuries.
This was reported to the Factory Inspector, Rourkela. The Factory Inspector filed this case bearing
Case No. 2 (C) CC 96/15 in the court of IMFC, Rajgangpur against SNS (the then occupier) and
Mr. Sandip Choudhuri (the then manager) of the factory on the allegation of the lacuna on the part
of the management. The date for the next hearing has not been notified.

A complaint bearing CC N0.3308662 has been filed against L&T by the Labour Enforcement
Officer, BOCW, before the Lucknow Magistrate Court regarding non-compliance of provisions of
Building & Other Construction Workers Act, 1996 (“BOCW”) pertaining to River View
Apartment Project at Lucknow for the Lucknow Development Authority. The last hearing was on
December 17, 2018 and the matter is pending.

A criminal complaint bearing A.B.A No. 4663 of 2018 and A.B.P. No. 367 of 2018 was filed by
one of L&T’s vendors Shama Construction Services in connection with non-payment of dues for
the services provided by them at L&T’s Bokaro Steel City Project. The summons was received
from the Court of SDJM, Bokaro, High Court of Jharkhand at Ranchi against L&T’s staff under
Section 323, 385, 379 and 34, Indian Penal Code, 1860. The matter has been posted for next hearing
on January 16, 2019.

In connection with non-compliance of labour laws and series of variation, Deputy Director of
Factories, Kancheepuram, issued a show cause notice and initiated criminal proceedings bearing
CC Nos. 137 to 142 of 2018 before the Chief Judicial Magistrate, Chenglepet against the Occupier
(MVS) and the Factory Manager, Mr. P Dinesh Kumar. However, fresh notice was issued against
MVS and the matter was posted on January 8, 2019 for the next hearing on which date, the matter
was closed.
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Regulatory Proceedings

The Regional Officer, of Gujarat Pollution Control Board (the "GPCB") filed a criminal complaint
numbered 73507 of 2014 on behalf of GPCB, against L&T and seven officers of L&T, before the
Chief Judicial Magistrate First Class, Surat under Section 15 read with Section 16 of the
Environment (Protection) Act, 1986 alleging that the construction of flats and buildings was
commenced without obtaining an environment clearance as required under the notification issued
by the Ministry of Environment and Forests. The matter is currently pending.

The Regional Officer, of Gujarat Pollution Control Board (the “GPCB”) filed a criminal complaint
with criminal case number 4897 of 2012, on behalf of GPCB, against L&T and the directors of
L&T, including A. M. Naik and S. N. Subrahmanyan, before the Chief Judicial Magistrate First
Class, Vadodara under Section 15 read with Section 16 of the Environment (Protection) Act, 1986
alleging that the construction of flats and buildings was commenced without obtaining an
environment clearance as required under the notification issued by the Ministry of Environment and
Forests. The matter is currently pending.

Mr. Mayank Agrawal (“Complainant”) has filed a complaint bearing Complaint No.
CC006000000056800 before the Maharashtra Real Estate Regulatory Authority. The Complainant
had booked flat no. 403 in Tower T8, Emerald Isle, Powai but wants to withdraw the booking due
to delay in handing over the possession. The Complainant further claims refund with interest and
bank processing fees, legal charges, service tax, TDS, stamp duty, registration fees and other out of
pocket expenditures aggregating to around ¥ 404 lakhs. The next date of hearing is January 29, 2019.

Mr. Ankesh Agrawal (“Complainant”) has filed a complaint bearing Complaint No.
CC006000000056809 before the Maharashtra Real Estate Regulatory Authority. The Complainant
had booked flat no. 503 in Tower T8, Emerald Isle, Powai but wants to withdraw the booking due
to delay in handing over the possession. The Complainant further claims refund with interest and
bank processing fees, legal charges, service tax, TDS, stamp duty, registration fees and other out of
pocket expenditures aggregating to around ¥ 406 lakhs. The next date of hearing is January 29,
20109.

Mr. Mittal Anil Padia (“Complainant”) has filed a complaint bearing Complaint No.
CC006000000056757 before the Maharashtra Real Estate Regulatory Authority. The Complainant
had booked flat no. 601 in Tower T8, Emerald Isle, Powai but wants to withdraw the booking due
to delay in handing over the possession. The Complainant further claims refund with interest and
bank processing fees, legal charges, service tax, TDS, stamp duty, registration fees and other out of
pocket expenditures aggregating to ¥ 504 lakhs. The next date of hearing is January 29, 2019.

Mr. Banmali Tandon (“Complainant”) has filed a complaint bearing Complaint No.
CC006000000057215 before the Maharashtra Real Estate Regulatory Authority. The Complainant
had booked flat no. 305 in Tower T04, Emerald Isle and had withdrawn his complaint vide order
dated October 24, 2017. The Complainant has again filed this complaint alleging non refund of TDS
amount, service tax, and MVAT and interest due on the prepayment of the advance money. The
next date of hearing is January 24, 2019.

Proceedings pertaining to Tax

L&T has filed this appeal vide Case No. 7223/M/13 against the Income Tax Department before the
Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding, amongst
others, ESOP expenses, provision for foreseeable losses, 80-1A deduction- infrastructure projects,
14A disallowance, TP adjustment, etc. The amount involved in this matter is ¥ 8,044 lakhs.

L&T has filed this appeal vide Case No. 9076/M/10 against the Income Tax Department before the
Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding, amongst
others, ESOP expenses, provision for foreseeable losses, 80-1A deduction- infrastructure projects,
14A disallowance, TP adjustment, etc. The amount involved in this matter is I 5,176 lakhs.

L&T has filed this appeal vide Case No. 8783/M/11 against the Income Tax Department before the
Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding, amongst
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others, taxing notional profit on construction work- in - progress (WIP) valued at cost, ESOP
expenses, provision for foreseeable losses, 80-1A deduction- infrastructure projects, provision for
contractual rectification cost, 14A disallowance, TP adjustment, etc. The amount involved in this
matter is ¥ 12,862 lakhs.

L&T has filed this appeal vide Case No. 609/Mum-2013 against the Income Tax Department before
the Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding, amongst
others, taxing notional profit on construction work- in- progress (WIP) valued at cost, ESOP
expenses, provision for foreseeable losses, 80-1A deduction- infrastructure projects, loss arising on
valuation of outstanding derivative contracts (MTM) entered into as hedges, provision for
contractual rectification cost, 14A disallowance, TP adjustment, etc. The amount involved in this
matter is ¥ 21,359 lakhs.

L&T has filed this appeal vide Case No. 856/Mum/2014 against the Income Tax Department before
the Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding, amongst
others, taxing notional profit on construction work- in- progress (WIP) valued at cost, ESOP
expenses, provision for foreseeable losses, 80-1A deduction- infrastructure projects, provision for
contractual rectification cost, 14A disallowance, TP adjustment, etc. The amount involved in this
matter is ¥ 20,002 lakhs.

L&T has filed this appeal vide Case No. 2315/Mum-2015 against the Income Tax Department
before the Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding,
amongst others, taxing notional profit on construction work- in- progress (WIP) valued at cost,
ESOP expenses, provision for foreseeable losses, 80-1A deduction- infrastructure projects, provision
for warranty, TP adjustment, etc. The amount involved in this matter is ¥ 23,007 lakhs.

L&T has filed this appeal vide Case No. 1855/Mum- 2016 against the Income Tax Department
before the Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding,
amongst others, taxing notional profit on construction work- in- progress (WIP) valued at cost,
ESOP expenses, 80-1A deduction- infrastructure projects, loss arising on valuation of outstanding
derivative contracts (MTM) entered into as hedges, provision for contractual rectification cost, TP
adjustment, etc. The amount involved in this matter is ¥ 31,354 lakhs.

L&T has filed this appeal vide Case No. 2112/M/2017 against the Income Tax Department before
the Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding, amongst
others, ESOP expenses, 80-1A deduction- infrastructure projects, provision for foreseeable losses,
loss arising on valuation of outstanding derivative contracts (MTM) entered into as hedges,
provision for contractual rectification cost, TP adjustment, etc. The amount involved in this matter
is T 18,085 lakhs.

L&T has filed this appeal against the Income Tax Department before the Income Tax Appellate
Tribunal in Mumbai, in relation to direct tax matters regarding, amongst others, ESOP expenses,
80-1A deduction- infrastructure projects, loss arising on valuation of outstanding derivative
contracts (MTM) entered into as hedges, TP adjustment, etc. The amount involved in this matter is
¥ 3,273 lakhs.

L&T has filed this appeal vide Case N0.297/2014-15 against the Income Tax Department before the
Income Tax Appellate Tribunal in Mumbai, in relation to direct tax matters regarding, amongst
others, taxing notional profit on construction work- in- progress (WIP) valued at cost, ESOP
expenses, 80-1A deduction- infrastructure projects, TP adjustment, etc. The amount involved in this
matter is ¥ 1,320 lakhs.

L&T has filed a Special Leave Petition bearing numbers SLP-11038 of 2018 and SLP-11039 of
2018 dated April 23, 2018 in the Supreme Court of India against orders given by the Punjab &
Haryana High Court for the period 2011-12 and 2012-13 pertaining to, inter-alia, disallowance of
exemption of interstate sale in transit, levy of tax on high sea sales, exemptions claimed for labour
and like charges, input tax credit not allowed in full, consequential interest and penalty levied. The
Supreme Court has issued notice to the tax department and the tax department has submitted the
counter affidavit. The matter has been adjourned and the next date of hearing is awaited. The amount
involved in this matter is I 35,845 lakhs and ¥ 28,524 lakhs.
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L&T has filed an appeal bearing CEXA/91/2016 in the Bombay High Court against an order bearing
reference V(84/87)1575/2011/Adj/2012/C/3654 dated August 9, 2012 demanding excise duty on
parts of the construction equipment for the period 2007 to 2012. The amount involved in the matter
is ¥ 32,322 lakhs.

L&T has filed objections under matter number 150082267484/5757 dated March 28, 2017 against
an order of the Special Commissioner, Appeals, Delhi, VAT, for the period 2008-09 disallowing
exemption on sub-contractor turnover and on labour & like charges. The matter is pending with the
objection hearing authority. The amount involved in the matter is ¥ 15,291 lakhs.

L&T has filed an appeal bearing reference JC/App-5/VAT/831/2015-16 dated January 29, 2016
against VAT assessment order for the period 2009-10 disallowing hire charges of plant &
machinery, offshore services rendered to ONGC, tax on material portion on which VAT has been
paid, ITC reversal. The appeal is pending for hearing. The amount of matter involved is ¥ 12,764
lakhs.

L&T has filed an appeal bearing number C/852009, 852010, 852011-2014 before the CESTAT,
Mumbai against an order passed by the Commissioner of Central Excise, Maharashtra demanding
duty on difference between transaction value and duty on MRP (less abatement) on ESP Imported
products (CETH 8536). The matter is pending for adjudication. The amount involved is ¥ 11,274
lakhs.

L&T has filed a writ petition bearing reference number WPST/34360/2018 in the Bombay High
Court against a demand of pre-deposit for the period 2007-08 by disallowing the sale in the course
of imports - ONGC, high sea sales, sale in transit under section 6(2) disallowed. The matter was
heard and the court has directed not to take any coercive measures till the matter is heard. The next
hearing is scheduled on January 24, 2019. The amount involved is ¥ 18,487 lakhs.

L&T has filed an appeal bearing CA-//11-12 with the Joint Commissioner (Appeal-I) for the period
2003-04 against an order disallowing the non-submission of declarations, high sea sales, non-
taxable charges, sales occasioning imports, purchases effected under Form H, insurance charges on
material component of ONGC, import purchases of other states treated as branch transfers. The
matter is at pending for hearing. The amount involved in the matter is ¥ 10,145 lakhs.

L&T has filed ten appeals before the Income Tax Appellate Tribunal (“I TAT”) against the Deputy
Commissioner of Income Tax at Mumbai in relation to direct tax matters regarding section 80-1A
deduction on infrastructure projects. The deduction claimed by L&T under section 80-1A of the
Income Tax Act, 1961 has been denied by the tax authorities treating L&T as the works contractor
instead of the developer. L&T has contended that the conditions of section 80-1A(4) have been
fulfilled. L&T has submitted that the nature of activity performed by them is a development activity
pursuant to an agreement with the central government, state government, local authority, statutory
body. The jobs have not been received by L&T as sub-contracts from third parties. L&T itself has
made the investment and executed the development work to carry out civil construction work as
against just execution of work. L&T has submitted extracts of the development agreements for
various projects for which they have claimed deductions under section 80-1A. The matter will have
a tax effect of ¥ 44,091 lakhs. The matter is currently pending.

L&T has filed ten appeals before the Income Tax Appellate Tribunal (“ITAT”) against the Deputy
Commissioner of Income Tax at Mumbai in relation to direct tax matters regarding ESOP Expenses.
ESOP discount has been treated as a contingent or notional in nature and therefore disallowed by
the income tax authorities. The income tax authorities have regarded ESOP discount as capital in
nature while L&T has contended that ESOP discount represents employee remuneration and thus,
is a revenue expenditure which is not contingent in nature. The Commissioner of Income Tax
(Appeals) has granted L&T relief for the ESOP expenses on the basis of actual exercise of options
by employees in Assessment Year 2013-14. The matter will have a tax effect of ¥ 35,241.6 lakhs.
The matter is currently pending.

L&T has filed ten appeals before the Income Tax Appellate Tribunal (“ITAT”) against the Deputy
Commissioner of Income Tax at Mumbai, in relation to direct tax matters regarding taxing notional
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profit on construction work- in- progress valued at cost. In accordance to the accounting standards
(AS), L&T does not recognise profit for projects until it reaches 25% completion. However, the
income tax authorities have added notional profit in case of contracts below 25% stage of
completion. The matter will have a tax effect of I 28,805.7 lakhs. The matter is currently pending.

L&T Finance Holdings Limited (our Promoter)

There are no civil litigations initiated by and/or against our Promoter basis the materiality policy adopted
by our Promoter. Further, there are no criminal cases initiated by and/or against our Promoter.

L&T Infrastructure Finance Company Limited

L&T Infrastructure Finance Company Limited (“LTIFL”) is a related party of our Company. There are
various litigations instituted by and against LTIFL from time to time, mostly arising in the ordinary
course of its business. For the purpose of disclosure of such cases in this Draft Shelf Prospectus, LTIFL
has applied the same materiality threshold which has been applied for our Company.

1.

LTIFL has filed an original application numbered 122 of 2017 before the Debt Recovery Tribunal,
Chennai (“Tribunal”) against Surana Power Pvt. Ltd (“Borrower”) and its guarantors, G.R.
Surana, Vijayraj Surana, Shantilal Surana, Dinesh Chand Surana and Surana Industries Ltd.
(“Guarantors”), for a claim of % 10,498 lakhs, praying for (i) issuance of recovery certificate for
the claim amount; (ii) sale of the scheduled properties in case of failure to make payment; (iii) pass
a decree against the personal guarantors; (iv) pass orders for disclosure of assets of guarantors. The
Tribunal vide its order dated November 7, 2018 has directed the Guarantors to disclose their assets,
allowed an application of LTIFL to permit and continue proceedings as against the Guarantors while
the moratorium subsists as against the Borrower under the Bankruptcy Code. The Guarantors have
also been directed not to leave the country without getting prior permission of the Tribunal. The
matter is currently pending.

LTIFL has filed an original application before the Debt Recovery Tribunal, New Delhi
(“Tribunal”) for the adjudication of the debt owed by C&C Western Up Expressway Limited
(“Borrower”) and its personal guarantors, which is to the tune of ¥ 4,668 lakhs. The matter is at the
stage of evidence, wherein LTIFL has completed its evidence and the matter has been posted for
January 4, 2019 for directions on the right of the Defendants to lead evidence in the application. The
matter is currently pending.

LTIFL has filed an original application numbered 39 of 2018 against SVOGL Oil Gas & Energy
Limited (“Borrower”) before the Debt Recovery Tribunal, Delhi(““Tribunal”) for a claim of
26,767.48 lakhs, inter-alia praying for issuance of recovery certificate for the claim amount and
other reliefs as against the guarantors. However, LTIFL have also filed an application for withdrawal
of original application, due to discrepancy of documents annexed to it. The matter is currently
pending.

A moratorium on Aircel Cellular Limited, the corporate debtor (“Corporate Debtor”) is going on
under the Bankruptcy Code. LTIFL has submitted Form C before NCLT, Mumbai with its claim of
< 21,421.5 lakhs against the Corporate Debtor. The resolution professional team continues to be in
discussions with select investors with potential interest in submitting a resolution plan for the
Corporate Debtor. The matter is currently pending.

A moratorium on Aircel Limited, the corporate debtor (“Corporate Debtor”) is going on under the
Bankruptcy Code. LTIFL has submitted Form C before NCLT, Mumbai with its claim of ¥ 21,421.5
lakhs against the Corporate Debtor. The resolution professional team continues to be in discussions
with select investors with potential interest in submitting a resolution plan for the Corporate Debtor.
The matter is currently pending.

A moratorium on Dishnet Wireless Limited, the corporate debtor (“Corporate Debtor”) is going
on under the Bankruptcy Code. LTIFL has submitted Form C before NCLT, Mumbai with its claim
of ¥ 21,421.5 lakhs against the Corporate Debtor. The resolution professional team continues to be
in discussions with select investors with potential interest in submitting a resolution plan for the
Corporate Debtor. The matter is currently pending.
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An application to initiate corporate insolvency resolution process (“CIRP”) against Ind-Barath
Thermal Power Ltd. was filed by an operational creditor, Gandhar Oil Refinery (India) Ltd. LTIFL
has submitted Form C before NCLT, Hyderabad with its claim of ¥ 8588.6 lakhs against the
Corporate Debtor. The matter is currently pending.

LTIFL has filed an original application numbered 776 of 2017 against Emta Coal Limited
(“Borrower”) and its personal guarantors before the Debt Recovery Tribunal, Kolkata (“Tribunal”)
for a claim of ¥ 2,056 lakhs, inter-alia praying for issuance of recovery certificate for the claim
amount and other reliefs as against the personal guarantors. The Tribunal has admitted the matter
and issued summons. The matter is currently pending.

LTIFL has filed an original application numbered 932 of 2015 against Icomm Tele Limited
(“Borrower”) and Sumanth Paturu, Rama Rao Paturu and Istiva Ventures Pvt. Ltd.
(“Guarantors”), before the Debt Recovery Tribunal, Hyderabad (“Tribunal”) for a claim of ¥
2,956 lakhs, inter-alia praying for issuance of recovery certificate for the claim amount and other
reliefs as against the Guarantors. The application for interim relief and injunction against the assets
of the Borrower was allowed but the injunction was vacated later on. LTIFL had approached Debt
Recovery Appellate Tribunal, Kolkata against the aforesaid order. The matter is currently pending.

LTIFL filed an application numbered CP(IB)462/7/HDB/2018 (“Application’) against lcomm Tele
Limited (“Borrower”) under Section 7 of the Bankruptcy Code before the National Company Law
Tribunal, Hyderabad (“Tribunal”) to initiate corporate insolvency resolution process (“CIRP?”).
The Application was admitted and the CIRP is ongoing with LTIFL claiming an amount of ¥
4,454.92 lakhs against the Borrower. The matter is currently pending.

An appeal bearing reference Co. Appeal 709/2018 was filed by a financial creditor, PTC India
Financial Services of the Borrower (“Financial Creditor”) against LTIFL before the National
Company Law Appellate Tribunal. The Financial Creditor contended that the Application filed by
LTFIL could not have been admitted by the Tribunal as the company petition filed by the Financial
Creditor before the Hyderabad High Court had already been admitted in 2016. LTIFL is taking
necessary steps to have the appeal dismissed. The matter is currently pending.

LTIFL filed an application numbered CP(IB)672/7/HDB/2018 against RVK Energy and
Infrastructure Private Limited (“Borrower”) under Section 7 of the Bankruptcy Code before the
National Company Law Tribunal, Hyderabad (“Tribunal”) to initiate corporate insolvency
resolution process (“CIRP”). The application application is currently pending admission.

LTIFL filed an application numbered CP(IB)674/7/HDB/2018 against KVK Energy and
Infrastructure Private Limited (“Borrower”) under Section 7 of the Bankruptcy Code before the
National Company Law Tribunal, Hyderabad (“Tribunal”) to initiate corporate insolvency
resolution process (“CIRP”). The application is currently pending admission.

LTIFL has filed an original application numbered 2556/2017 (417/2016) along with the consortium
of lenders against Vibha Agrotech Limited (“Borrower”) before the Debt Recovery Tribunal,
Hyderabad (“Tribunal”) for a claim of ¥ 2,468 lakhs. The matter is at the stage of evidence and is
currently pending.

LTIFL has filed an original application numbered 652 of 2015 against Neueon Towers Ltd
(erstwhile Sujana Towers Ltd.) (“Borrower”) and Yalamanchili Satyanarayana Choudary and G.
Srinivasa Raju (“Guarantors”), before the Debt Recovery Tribunal, Chennai (“Tribunal”) for a
claim of ¥ 4,931.96 lakhs. The application, inter-alia, prays for (i) issuance of recovery certificate
for the claim amount; (ii) sale of the scheduled properties in case of failure to make payment; (iii)
other reliefs as against the Guarantors; (iv) a decree against the personal guarantors and (v) pass
orders for disclosure of assets of Guarantors.The matter is currently pending.

LTIFL has filed an original application numbered 328 of 2015 against Hanjer Biotech Mira Pvt. Ltd
(“Borrower”) and Irfan Ashraf Furniturewala, Nazim Ashraf Furniturewala, Nadeem Ashraf
Furniturewala, Nuzhat Irfan Furniturewala, Hanjer Biotech Energies Pvt. Ltd. and Hanjer Biotech
Pvt. Ltd. (“Guarantors”) before the Debt Recovery Tribunal, Delhi for a claim of ¥ 2,697.3 lakhs.
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The application, inter-alia, prays for issuance of recovery certificate for the claim amount and other
reliefs as against the Guarantors. Interim orders were passed in 2015 and 2016 on the application
for injunction against disposal of assets of the Guarantors. The Tribunal in 2018 had dismissed an
application filed by the Borrower to cross examine the witness of LTIFL.The matter is currently
pending.

LTIFL has filed an original application numbered 1243 of 2011 against IDEB Projects Pvt. Ltd and
Harkirat Singh Bedi (“Borrowers”) before the Debt Recovery Tribunal, Mumbai for a claim of ¥
4,052 lakhs. The application, inter-alia, prays for issuance of recovery certificate for the claim
amount. The secured assets were being sold under the Memorandum of Understanding (“MOU”)
whereby the sale proceeds were being shared amongst Jindal Holidays (Broker) and SBI (lead of
WCTL Lenders). However, LTIFL terminated the MOU in 2018. The matter is currently pending.

An application numbered CP (1B)1765/MB/2018 to initiate corporate insolvency resolution process
(“CIRP”) was filed by Raj Infrastructure Development (India) Private Limited against Lavasa
Corporation Limited (“Borrower”) before National Company Law Tribunal, Mumbai. The
application wad admitted and the CIRP is going on. LTIFL has a claim of ¥ 8,938.92 lakhs. The
Resolution Professional has published the Expression of Interest. The matter is currently pending.

An application numbered CP(1B)1765/MB/2018 to initiate corporate insolvency resolution process
(“CIRP”) was filed by Raj Infrastructure Development (India) Private Limited against Lavasa
Corporation Limited (“Corporate Debtor”) before National Company Law Tribunal, Mumbai. The
application was admitted and the CIRP is going on. LTIFL has submitted Form C with a claim of ¥
27,465 lakhs against the Corporate Debtor in its capacity as a Corporate Guarantor to LTIFL for the
financial assistance provided by it to Warasgaon Assets Maintenance Limited (“Borrower”). The
Resolution Professional has published the Expression of Interest. The matter is currently pending.

An application numbered CP(1B)1765/MB/2018 to initiate corporate insolvency resolution process
(“CIRP”) was filed by Raj Infrastructure Development (India) Private Limited against Lavasa
Corporation Limited (“Corporate Debtor”) before National Company Law Tribunal, Mumbai. The
application was admitted and the CIRP is going on. LTIFL has submitted Form C with a claim of ¥
30,428.12 lakhs against the Corporate Debtor in its capacity as a Corporate Guarantor to LTIFL for
the financial assistance provided by it to Warasgaon Assets Maintenance Limited (“Borrower”).
The Resolution Professional has published the Expression of Interest. The matter is currently
pending.

An application numbered CP 1757/1&BP/NCLT/MAH/2018 was filed to initiate corporate
insolvency resolution process (“CIRP”) against Warasgaon Assets Maintenance Limited
(“Borrower”) before National Company Law Tribunal, Mumbai. The application was admitted and
the CIRP is going on. LTIFL has filed a claim of ¥ 27,465 lakhs. The matter is currently pending.

LTIFL has filed an original application numbered 341 of 2017 against Gupta Infrastructure Pvt Ltd
(“Borrower”) and Padmesh Gupta, Piyush Marodia and Anuradha Gupta (“Guarantors”) before
the Debt Recovery Tribunal, Mumbai for a claim of ¥ 8,660.53 lakhs. The application, inter-alia,
prays for issuance of recovery certificate for the claim amount and other reliefs as against the
Guarantors. The Borrower and Guarantors are to file their reply on the interim reliefs against the
Guarantors. The matter is currently pending.

The National Company Law Tribunal, Allahabad ("NCLT”) in C.A No. 26/2018 in CP No. (1.B)
77/ALD/2017 passed an order dated May 16, 2018 in favour of the Resolution Professional of
Jaypee Infratech Limited ("Corporate Debtor”). The order (i) declared the mortgages created by
the Corporate Debtor in favour of the lenders of Jaiprakash Associates Limited, including LTIFL as
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fraudulent, preferential and undervalued transactions; (ii) directed the security interests created by
the Corporate Debtor in favour of the lenders, including LTIFL be released and discharged; and (iii)
declared that the mortgaged properties shall now be deemed to be vested in the Corporate Debtor.
LTIFL filed an appeal bearing Comm App (AT) (INS) 376/2018 before National Company Law
Appellate Tribunal, Delhi ("NCLAT”) challenging the order dated May 16, 2018. LTIFL has also
filed its claim of ¥ 18,991 lakhs with the resolution professional. The matter is currently pending.

State Bank of India filed an application for initiation of corporate insolvency resolution process
("CIRP”) against the Corporate Debtor. The CIRP process has ended and the Corporate Debtor has
headed to liquidation with a liquidation order passed by the National Company Law Tribunal,
Calcutta on December 06, 2018. LTIFL has filed its claim of ¥ 17,672 lakhs on January 02, 2019.
The matter is currently pending.

In the meantime, a consortium of lenders including LTIFL, led by the State Bank of India, \ filed an
original application before the Debt Recovery Tribunal, Hyderabad for recovery of debt owed by
Coastal Projects Limited ("Corporate Debtor”). The original application is yet to come up for
admission. The matter is currently pending.

LTIFL filed its claim amount to be recovered from Essar Steel India Limited ("Corporate Debtor”)
in the format provided in Form C. However, the resolution professional ("RP”) rejected LTIFL’s
claim and refused to declare LTIFL as a financial creditor of the Corporate Debtor. Aggrieved by
this, LTIFL filed a case bearing I.A. in C.P. (IB) 39 and 40 of 2017 before the National Company
Law Tribunal, Ahmedabad (“NCLT”) challenging the decision of the RPof the Corporate Debtor.
The amount involved in this matter is ¥ 3,367 lakhs. The matter is currently pending.

The resolution professional (“RP”) of Essar Steel India Limited ("Corporate Debtor”) filed an
interlocutory application against LTIFL bearing I.A. 434 of 2018 in C.P. (IB) 39 and 40 of 2017
before the National Company Law Tribunal, Ahmedabad (“NCLT") praying for an order restraining
LTIFL from (i) encashing cheques of the Corporate Debtor during the continuation of the
moratorium period, and (ii) pursuing criminal action under Section 138 of the Negotiable
Instruments Act, 1881 against the RP. The RP has prayed for a refund of ¥ 617 lakhs from LTIFL
on the ground that LTIFL encashed cheques of the said amount during the moratorium period. The
matter has been reserved for order and is currently pending.

Cases filed by LTIFL under Section 138 of the Negotiable Instruments Act, 1881

LTIFL has filed various complaints and notices under Section 138 of the Negotiable Instruments Act,
1881 for recovering amounts due from various entities on account of dishonouring of cheques issued by
such entities. As of the date of this Draft Shelf Prospectus, there are approximately 44 such cases pending
before various courts. The total amount involved in such cases is approximately ¥ 19,816.56 lakhs.

Larsen & Toubro Infotech Limited

Larsen & Toubro Infotech Limited (“LTIL”) is a related party of our Company with only criminal
litigations, as disclosed below. LTIL has no civil litigations against or by it, which crosses the materiality
threshold adopted by the board of LTIL.

1.

Suhas Ambade filed an FIR on behalf of Maharashtra State Electricity Distribution Company
Limited (“MSEDCL”) before the Kalyan Police Station against Nitin Patwardhan (the “Accused”),
an employee of LTIL in his capacity as a representative of LTIL for illegal use of electricity. In
furtherance to this, MSEDCL has filed a complaint bearing no. 722 of 2008 before the Court of
Special Judge, Thane under Section 135, Electricity Act, 2003. LTIL then filed an application with
MSEDCL dated July 11, 2008 for compounding of the alleged offence. MSEDCL has approved the
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application and LTIL has paid an amount of X 3.5 lakhs towards compounding charges. The matter
is currently pending.

2. Krishnan Subramanian had filed an FIR before the Powai police station against Munnawar Bux,
Ghanshyam Mhatre, Ganesh Apte and V. K. Magapu, and Chris Colaco (the “Petitioners”) under,
inter-alia, Sections 34, 120B, 201 and 406 of the Indian Penal Code 1860 read with Sections 20 and
25 of the Indian Telegraph Act, 1885 and Sections 65, 66 and 85 of Information Technology Act,
2000 alleging illegal transfer of the international calls and related losses to the Government and Tata
Teleservices (Maharashtra) Limited amounting to ¥ 64.5 lakhs. Subsequently, the Petitioners filed
discharge applications filed in criminal case no. 3700327/PW/2007, which were rejected by the
Magistrate. The Petitioners have filed two criminal writ petitions numbered 1743 of 2006 and 217
of 2007 before the Bombay High Court in relation to criminal proceedings initiated against the
Petitioners and seeking quashing of the FIR lodged. Our Company has withdrawn one of the writ
petitions bearing no. 1743 of 2006 and the Bombay High Court has disposed the other writ petition
filed by our Company bearing no. 217 of 2007 by directing the Magistrate to dispose of the discharge
applications filed by the Petitioners. The matter is currently pending.

L&T Capital Company Limited

L&T Capital Company Limited (“LTCCL”) is a related party of our Company and is involved in the
only litigation as disclosed below which would have a material adverse effect, in accordance with its
internal policy.

During the course of assessment of LTCCL for Assessment Year 2010-11, the assessing officer
disallowed a sum of ¥ 239 lakhs by invoking provisions of Section 14A, Income Tax Act, 1961 read
with Rule 8D, Income Tax Rules, 1962. The assessing officer invoked Rule 8D for the purpose of
computing disallowance under section 14A without indicating any cogent reasons in assessment order
for dissatisfaction of the correctness of the method followed by LTCCL. The said disallowance was
upheld by Commissioner of Income Tax (Appeals). However, Income Tax Appellate Tribunal (“ITAT”)
has considered the view of the LTCCL and has directed the assessing officer to adjudicate the issue
afresh. The matter is currently pending.

L&T Capital Markets Limited

There are no civil or criminal litigation by or against L&T Capital Markets Limited as on the date of the
Draft Shelf Prospectus.

L&T Housing Finance Limited

L&T Housing Finance Limited (“LTHFL”) is a related party of our Company. There are various
litigations instituted by and against LTHFL from time to time, mostly arising in the ordinary course of
its business. For the purpose of disclosures in this Draft Shelf Prospectus, LTHFL has applied the same
materiality threshold which has been applied for our Company.

1. LTHFL had filed an arbitration petition bearing Comm. Arbitration Petition (L) 503 of 2018 against
Shri Balaji Infrastructure, Vinay Raj Modi, Miny Raj Modi, Sushil Agarwal, Dharmendra Gupta,
Santkripa Infra and Services Pvt. Ltd. (“Respondents”) before the Bombay High Court (“Court”),
inter-alia, under Section 9 of the Arbitration and Conciliation Act, 1996. The Court vide its order
dated July 27, 2018 appointed the arbitral tribunal to decide the disputes between the parties arising
out of the facility agreement dated May 5, 2016. The Court also recorded the statement of the
Respondents admitting to an award of a sum of X 800 lakhs with interest at the rate of 12% p.a.
payable to the LTHFL from the date of the Award by the arbitrator until realization. Mr. Minoo
Sisodia was appointed as an arbitrator. While the borrower has admitted their liability towards
payment of ¥ 800 lakhs, they claim to not have the financial ability to pay such amount. However,
LTHFL has heavily contested this point. Order dated December 12, 2018 was passed wherein the
Respondents were directed to sell 3 flats within 21 days after obtaining prior No Objection
Certificate from LTHFL, sell 10 flats (which are not totally not completed), from the remaining 20
flats and deposit the amounts into the escrow account maintained by LTHFL. In the event the
Respondents fail to do so, costs would be imposed on the Respondents. The amount involved in the
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matter is ¥ 954 lakhs. The matter is currently pending before the arbitrator. The petition under
Section 17, Arbitration and Conciliation Act, 1996 is currently pending before the arbitrator.

LTHFL had filed an arbitration petition against JSM Devcons Pvt. Ltd., ("Borrower”) Mr. Ashish
Das, Mr. Puspendra Badera, Ashok Hi-Tech Builders Pvt., Vijaynagar Police Station, the Registrar,
Indore and District Registration Authority (collectively referred to as the “Respondents™) before
the Bombay High Court (“Bombay High Court”). The Court passed an order dated July 25, 2018
appointing a court receiver who has taken physical possession of the phase 11 property, 3 incomplete
buildings and Phase 111 land which is an open plot of land, by putting appropriate boards. Security
Guards have also been appointed. The court receiver and the surveyor have filed their respective
reports in the Court. The matter is currently pending.

In the meantime, LTFHL has also invoked the arbitration clause by issuing appropriate notices to
the Respondents, being the borrowers and the guarantors. The amount involved in the said matter is
I 3,765 lakhs plus interest till realisation. There have been notices by LTHFL to the Respondents
under Section 13 (2) and Section 13(4), SARFAESI Act, 2002. The matter is currently pending.

The flat buyers of the Borrower had filed a writ petition bearing W.P No. 15443/2018 in the Madhya
Pradesh High Court ("MP High Court”) against the Respondents. LTHFL is not a party to the said
proceedings. However, the MP High Court in the said writ petition, set up a quasi-judicial body
(“SIT”) to hear and verify the claims of the multiple flat buyers of the Borrower. The SIT has filed
its interim report was before the MP High Court. The period of the SIT has expired. The amount
involved in the matter is ¥ 3,765 lakhs due as on December 15, 2017 plus interest of 20.75 p.a. and
default interest thereon of 2% p.a. from December 16, 2017 till realisation. The matter is currently
pending.

LTHFL had made a demand for % 1,745 lakhs due as on January 18, 2017, under its demand notice
dated January 18, 2017. Thereafter, LTHFL filed an arbitration petition under Section 9 of the
Avrbitration & Conciliation Act, 1996 against Trishul Developers (Borrower) and 29 guarantors
("Guarantors”) (collectively referred to as the “Respondents™) bearing CARBP No. 136 of 2017
before the Bombay High Court. By an order dated March 27, 2017, the Bombay High Court an
arbitrator and an ad-interim order was passed against the Borrower to not create third party rights
over the mortgaged properties. The arbitrator passed an interim order on December 02, 2018
directing the Respondents to, inter-alia, deposit an amount of ¥ 1,593 lakhs within a period of 6
weeks from the date of the order and to declare on oath the movable and immoveable assets held by
the Respondents and not to create third party rights on the hypothecated assets. LTHFL is now
required to file it’s affidavit of evidence before the arbitrator. The matter is currently pending.

In the meantime, LTHFL filed a Section 9 petition under the Arbitration & Conciliation Act, 1996
bearing no. 1113 of 2018 before the Bombay High Court against the Guarantors. The Bombay High
Court passed an ad interim order granting a stay against the auction proceedings initiated by
Vijayshankar Constructions against the Borrower over one of the Mysore properties being
mortgaged to LTHFL. The matter is currently pending.

LTHFL had also issued notices to the Respondents under the SARFAESI Act, 2002 for various
properties of the Respondents in Mumbai, Mysore and Bangalore, mortgaged to LTHFL. The matter
is currently pending.

With respect to the Mumbai property, the matter is pending under Section 14 of SARFAESI Act,
2002 and has been listed before the CMM Court, Mumbai for further orders. A third party, Mr.
Bipin Shah has challenged the above proceedings by filing an application under Section 17 of Debt
Recovery Tribunal Act. The matter is currently pending.

With respect to the Mysore property, the Debt Recovery Tribunal, Bangalore ("DRT”) passed an
order allowing LTHFL to take physical possession pertaining to the petition filed under Section 14,
SARFAESI, 2002 ("Order”). The Borrower filed an appeal before the DRT against the Order,
which stayed the Order. LTHFL has filed an appeal before the Debt Recovery Appellate Tribunal,
Chennai (“DRAT?”). The matter is currently pending before the DRAT.

With respect to the Bangalore property, LTHFL had filed a petition under Section 14 of the
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SARFAESI Act for obtaining possession of the property. However, before the final order, the
Borrower filed an appeal before the DRT against the petition filed by LTHFL with a prayer to set
the petition aside. The DRT passed an order setting aside the petition filed by LTHFL. LTHFL has
filed an appeal before the DRAT against such order. The matter is currently pending before the
DRAT.

A criminal complaint was filed before the Mysore police station complaint by LTHFL under Section
200 of the Code of Criminal Procedure, 1973 against the Borrower as the apartments in possession
of LTHFL were broken into. The Judicial Magistrate directed the police to investigate the matter
under Section 156(3) of Code of Criminal Procedure, 1973. The matter is currently pending.

A criminal complaint was also filed by LTHFL with the Mumbai police station on April 8, 2018
against the Guarantors for criminal breach of trust, cheating for wrongful gain, dishonestly and
fraudulently preventing debt being available for LTHFL and mischievous conduct towards the
creditor under Section 34, 38, 405, 415, 420, 421, 422, 424 and 425 of the Indian Penal Code, 1860.
An additional complaint with the updated status of an auction notice was also tendered. A show-
cause notice has been issued dated November 12, 2018 by the police station under the complaint for
recording the statement and providing the relevant documents. The outstanding amount claimed as
onJuly 31, 2018 is ¥ 2,079 lakhs. The matter is currently pending.

Cases filed by LTHFL under Section 138 of the Negotiable Instruments Act, 1881

LTHFL has filed various complaints and notices under Section 138 of the Negotiable Instruments Act,
1881 for recovering amounts due from various entities on account of dishonouring of cheques issued by
such entities. As of the date of this Draft Shelf Prospectus, there are approximately 842 such cases
pending before various courts. The total amount involved in such cases is approximately ¥ 5,419.25
lakhs.

L&T Investment Management Limited

There are no civil or criminal litigation by or against L&T Investment Management Limited as on the
date of the Draft Shelf Prospectus.
L&T Financial Consultants Limited

L&T Financial Consultants Limited for the purpose of disclosure of the cases in this Draft Shelf
Prospectus, has applied the materiality threshold which has been applied for our Company. There are no
civil or criminal cases above the materiality threshold.

L&T Infra Investment Partners Advisory Private Limited
There are no civil or criminal litigation by or against L&T Infra Investment Partners Advisory Private

Limited as on the date of the Draft Shelf Prospectus.

L&T Infra Debt Fund Limited
There are no civil or criminal litigation by or against L&T Infra Debt Fund Limited as on the date of the
Draft Shelf Prospectus.
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Details of acts of material frauds committed against our Company since fiscal year 2014 till period ended
December 31, 2018, if any, and if so, the action taken by our Company in response:

There have been instances of fraud, which are inherent in the nature of the business of our Company. However,
there is no material fraud committed against our Company since fiscal year 2014 till period ended December 31,
2018. The total amount involved in all acts of fraud committed against our Company in the last five Fiscals is set

forth below:

December
31, 2018

Fiscal 2018

Fiscal 2017

Fiscal 2016

Fiscal 2015

Fiscal 2014

1 instance of
fraud

aggregating to
% 13.48 lakhs
was reported
in the quarter
ended  June
2018.

1 instance of
fraud
aggregating to
% 27.30 lakhs
was reported
in the quarter
ended
September
2018.

1 instance of
fraud
aggregating to
%13.58 lakhs
was reported
in the quarter
ended
December
2018.

12 instances of
frauds
aggregating to
%62.52 lakhs
were reported.

20 instances of
frauds
aggregating to
59.21 lakhs
were reported

7 instances of
cash
misappropriation
were reported
aggregating to 2
24.84 lakhs

10 instances of
misrepresentation
by customers
were reported
whereby loans
were obtained on
the basis of
fictitious
documents
aggregating
54.87 lakhs and 3
instances of loan
instalments
collected by a
third party under
false identity of
employees of our
Company
aggregating to 2
0.58 lakhs.

15 instances of
loans given based
on fraudulent
misrepresentation
by the borrowers
aggregating to
19.21 lakhs.
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REGULATIONS AND POLICIES

The regulations summarised below are not exhaustive and are only intended to provide general information to
investors and are neither designed nor intended to be a substitute for any professional legal advice. Taxation
statutes such as the IT Act, Central Sales Tax Act, 1956 and applicable local sales tax statutes, labour regulations
such as the Employees State Insurance Act, 1948 and the Employees Provident Fund and Miscellaneous
Provisions Act, 1952, and other miscellaneous regulations such as the Trade Marks Act, 1999 and applicable
Shops and Establishments statutes apply to us as they do to any other Indian company and therefore have not
been detailed below. For purposes of this section, references to any legislation, act, regulation, rule, guideline,
policy, circular, notification or clarification are to such legislation, act, regulation, rule, guideline, policy,
circular, notification or clarification as amended from time to time.

The following description is a summary of certain sector specific laws and regulations and policies as prescribed
by the Government of India and other regulatory bodies, which are applicable to our Company. The information
detailed in this chapter has been obtained from publications available in the public domain. The regulations set
out below may not be exhaustive, and are only intended to provide general information to the investors and are
neither designed nor intended to substitute for professional legal advice. The statements below are based on the
current provisions of the Indian law, and the judicial and administrative interpretations thereof, which are subject
to change or modification by subsequent legislative, regulatory, administrative or judicial decisions.

The major regulations governing our Company are detailed below:

We are a non-deposit taking (which does not accept public deposits), systemically important, NBFC. As such,
our business activities are regulated by RBI Regulations applicable to non-public deposit accepting NBFCs
(“NBFC-ND”).

As at September 1, 2016, the RBI issued an updated Master Direction - Non-Banking Financial Company -
Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions,
2016, (as updated from time to time) applicable to all NBFC-NDSI’s.

Regulations governing NBFCs

As per the RBI Act, a financial institution has been defined as a company which includes a non-banking institution
carrying on as its business or part of its business the financing activities, whether by way of making loans or
advances or otherwise, of any activity, other than its own and it is engaged in the activities of loans and advances,
acquisition of shares/stock/bonds/debentures/securities issued by the Government of India or other local
authorities or other marketable securities of like nature, leasing, hire-purchase, insurance business, chit business
but does not include any institution whose principal business is that of carrying out any agricultural or industrial
activities or the sale/purchase/construction of immovable property.

As per prescribed law any company that carries on the business of a non-banking financial institution as its
‘principal business’ is to be treated as an NBFC. The term ‘principal business’ has not been defined in any statute,
however, RBI has clarified through a press release (Ref. No. 1998-99/1269) issued in 1999, that in order to
identify a particular company as an NBFC, it will consider both the assets and the income pattern as evidenced
from the last audited balance sheet of the company to decide a company’s principal business. The company will
be treated as an NBFC if its financial assets are more than 50 percent of its total assets (netted off by intangible
assets) and income from financial assets should be more than 50 percent of the gross income. Both these tests are
required to be satisfied in order to determine the principal business of a company.

Every NBFC is required to submit to the RBI a certificate, from its statutory auditor within one month from the
date of finalisation of the balance sheet and in any case, not later than December 30 of that year, stating that it is
engaged in the business of non-banking financial institution requiring it to hold a certificate of registration.

NBFCs are primarily governed by the RBI Act, the Master Direction — Non-Banking Financial Company — Non-
Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016, Peer to Peer Lending
Platform (Reserve Bank) Directions, 2017 (“Peer to Peer Regulations”), Reserve Bank Commercial Paper
Directions, 2017 (“Commercial Papers Directions”) and the Non-Banking Financial Companies Acceptance of
Public Deposits (Reserve Bank) Directions, 2016. In addition to these regulations, NBFCs are also governed by
various circulars, notifications, guidelines and directions issued by the RBI from time to time.

Although by definition, NBFCs are permitted to operate in similar sphere of activities as banks, there are a few
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important and key differences. The most important distinctions are:

=  An NBFC cannot accept deposits repayable on demand — in other words, NBFCs can only accept fixed term
deposits. Thus, NBFCs are not permitted to issue negotiable instruments, such as cheques which are payable
on demand; and

= NBFCs are not allowed to deal in foreign exchange, even if they specifically apply to the RBI for approval
in this regard.

Section 45-1A of the RBI Act makes it mandatory for every NBFC to get itself registered with the Reserve Bank
in order to be able to commence any of the aforementioned activities.

Further, an NBFC may be registered as a deposit accepting NBFC (“NBFC-D”) or as a non-deposit accepting
NBFC (“NBFC-ND”). NBFCs registered with RBI are further classified as:
= Asset finance companies;

*  |nvestment companies;

= Systemically Important Core Investment Company;

=  Loan companies and/or

= Infrastructure finance companies.

= Infrastructure debt fund - NBFCs;

= NBFC - micro finance institutions;

= NBFC —Factors;

*=  Mortgage guarantee companies;

= NBFC- non-operative financial holding company; and

= Non-Banking Financial Company-Peer to Peer Lending Platform.

Our Company has been classified as an NBFC-ND-SI.
Systemically Important NBFC-NDs

As per the NBFC Master Directions, the revised threshold for defining systemic significance for NBFCs-ND in
the light of the overall increase in the growth of the NBFC sector. NBFCs-ND-SI will henceforth be those NBFCs-
ND which have asset size of ¥ 5,000 million and above as per the last audited balance sheet. Moreover, as per
this amendment, all NBFCs-ND with assets of ¥ 5,000 million and above, irrespective of whether they have
accessed public funds or not, shall comply with prudential regulations as applicable to NBFCs-ND-SI. NBFCs-
ND-SI is required to comply with conduct of business regulations if customer interface exists.

All systemically important NBFCs are required to maintain a minimum Capital to Risk-Weighted Assets Ratio
of 15%.

Rating of NBFCs

Pursuant to the RBI circular DNBS (PD) CC. No0.134/03.10.001/2008-2009 dated February 04, 2009, all NBFCs
with an asset size of ¥1,000 million are required to, as per RBI instructions, furnish information about
downgrading or upgrading of the assigned rating of any financial product issued by them within 15 days of a
change in rating.

Prudential Norms

The RBI Master Circular on Non-Banking Financial Company — Systemically Important Non-Deposit taking
Company (Reserve Bank) Directions, 2016 (“ND-SI-Directions”), amongst other requirements prescribe
guidelines on NBFC-ND regarding income recognition, asset classification, provisioning requirements,
constitution of audit committee, capital adequacy requirements, concentration of credit/investment and norms
relating to infrastructure loans. The ND-SI-Directions state that the credit/ investment norms shall not apply to a
systemically important non-banking financial company not accessing public funds in India, either directly or
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indirectly, and not issuing guarantees.
Corporate governance norms

As per the ND-SI-Directions, all NBFC-ND-SI are required to adhere to certain corporate governance norms,
including constitution of an audit committee, a nomination committee, an asset liability management committee
and risk management committee. NBFCs are required to furnish to the RBI a quarterly statement on change of
directors, and a certificate from the managing director of the NBFC that fit and proper criteria in selection of the
directors has been followed. Further, all applicable NBFCs shall have to frame their internal guidelines on
corporate governance with the approval of its board of directors, enhancing the scope of the guidelines without
sacrificing the spirit underlying the above guidelines and it shall be published on the company's web-site, if any,
for the information of various stakeholders constitution of a nomination committee, a risk management committee
and certain other norms in connection with disclosure, transparency and connected lending has also been
prescribed in the RBI Master Circular. Further, RBI vide notification dated November 10, 2014 has mandated the
Audit Committee to ensure that an information systems audit of the internal systems and processes is conducted
at least once in two years to assess operational risks faced by the company. RBI has also mandated the NBFCs to
have a policy to ascertain the ‘fit and proper criteria’ at the time of appointment of directors and on a continuing
basis.

Provisioning Requirements

An NBFC-ND, after taking into account the time lag between an account becoming non-performing, its
recognition, the realisation of the security and erosion overtime in the value of the security charged, shall make
provisions against sub-standard assets, doubtful assets and loss assets in the manner provided for in the Prudential
Norms Directions.

In the interests of counter cyclicality and so as to ensure that NBFCs create a financial buffer to protect them from
the effect of economic downturns, RBI vide their circular no. DNBS.PD.CC. No0.207/ 03.02.002 /2010-11 dated
January 17, 2011, introduced provisioning for Standard Assets by all NBFCs. NBFCs are required to make a
general provision at 0.25% of the outstanding standard assets. RBI vide their circular no. DNBR (PD) CC No.
037/03.01.001/2014-15 dated June 11, 2015 raised the provision for standard assets to 0.40% to be met by March
2018. The provisions on standard assets are not reckoned for arriving at net NPAs. The provisions towards
Standard Assets are not needed to be netted from gross advances but shown separately as ‘Contingent Provisions
against Standard Assets’ in the balance sheet. NBFCs are allowed to include the ‘General Provisions on Standard
Assets’ in Tier II capital which together with other ‘general provisions/ loss reserves’ will be admitted as Tier 11
capital only up to a maximum of 1.25% of the total risk-weighted assets.

Capital Adequacy Norms

Every systemically important NBFC-ND is required to maintain, with effect from April 1, 2007, a minimum
capital ratio consisting of Tier | and Tier Il capital of not less than 15% of its aggregate risk weighted assets on
balance sheet and of risk adjusted value of off-balance sheet items is required to be maintained. Also, the total of
the Tier 1l capital of a NBFC-MFI shall not exceed 100% of the Tier | capital.

Tier-1 Capital, has been defined in the ND-SI Directions as, owned funds as reduced by investment in shares of
other NBFCs and in shares, debentures, bonds, outstanding loans and advances including hire purchase and lease
finance made to and deposits with subsidiaries and companies in the same group exceeding, in aggregate, 10% of
the owned fund and perpetual debt instruments issued by a systemically important NBFC-ND in each year to the
extent it does not exceed 15% of the aggregate Tier | capital of such company as on March 31 of the previous
accounting year.

Owned Funds, has been defined in the ND-SI Directions as, paid-up equity capital, preference shares which are
compulsorily convertible into equity, free reserves, balance in share premium account; capital reserve
representing surplus arising out of sale proceeds of asset, excluding reserves created by revaluation of assets; less
accumulated loss balance, book value of intangible assets and deferred revenue expenditure, if any.

Tier - 1l Capital has been defined in the ND-SI Directions, includes the following (a) preference shares other than
those which are compulsorily convertible into equity; (b) revaluation reserves at discounted rate of 55%; (c)
general provisions (including that for standard assets) and loss reserves to the extent these are not attributable to
actual diminution in value or identifiable potential loss in any specific asset and are available to meet unexpected
losses, to the extent of one-and-one-fourth percent of risk weighted assets; (d) hybrid debt capital instruments;
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and (e) subordinated debt to the extent the aggregate does not exceed Tier - | capital; and (f) perpetual debt
instrument issued by a systemically important NBFC-ND, which is in excess of what qualifies for Tier | Capital
to the extent that the aggregate Tier-11 capital does not exceed 15% of the Tier -1 capital.

Hybrid debt means, capital instrument, which possess certain characteristics of equity as well as debt.

Subordinated debt means a fully paid up capital instrument, which is unsecured and is subordinated to the claims
of other creditors and is free from restrictive clauses and is not redeemable at the instance of the holder or without
the consent of the supervisory authority of the NBFC. The book value of such instrument is subjected to
discounting as prescribed.

Exposure Norms

In order to ensure better risk management and avoidance of concentration of credit risks, the RBI has, in terms of
the Master Direction, prescribed credit exposure limits for financial institutions in respect of their lending to
single/ group borrowers. Credit exposure to a single borrower shall not exceed 15% of the owned funds of the
systemically important NBFC-ND, while the credit exposure to a single group of borrowers shall not exceed 25%
of the owned funds of the systemically important NBFC-ND. Further, the systemically important NBFC-ND may
not invest in the shares of another company exceeding 15% of its owned funds, and in the shares of a single group
of companies exceeding 25% of its owned funds. However, this prescribed ceiling shall not be applicable on a
NBFC-ND-SI for investments in the equity capital of an insurance company to the extent specifically permitted
by the RBI. Any NBFC-ND-SI not accessing public funds, either directly or indirectly may make an application
to the RBI for modifications in the prescribed ceilings Any systemically important NBFC-ND classified as asset
finance company by RBI, may in exceptional circumstances, exceed the above ceilings by 5% of its owned fund,
with the approval of its Board of Directors. The loans and investments of the systemically important NBFC-ND
taken together may not exceed 25% of its owned funds to or in single party and 40% of its owned funds to or in
single group of parties. A systemically important ND-NBFC may, make an application to the RBI for modification
in the prescribed ceilings. Further, NBFC ND SI may exceed the concentration of credit/investment norms, by
5% for any single party and by 10% for a single group of parties, if the additional exposure is on account of
infrastructure loan and/or investment.

Asset Classification

The Prudential Norms Directions require that every NBFC shall, after taking into account the degree of well-
defined credit weaknesses and extent of dependence on collateral security for realisation, classify its lease/hire
purchase assets, loans and advances and any other forms of credit into the following classes:

= Standard assets;

= Sub-standard Assets;
= Doubtful Assets; and
=  Loss assets

Further, such class of assets would not be entitled to be upgraded merely as a result of rescheduling, unless it
satisfies the conditions required for such upgradation. At present every NBFC is required to make a provision for
standard assets at 0.40%.

Other stipulations

All NBFCs are required to frame a policy for demand and call loan that includes provisions on the cut-off date
for recalling the loans, the rate of interest, periodicity of such interest and periodical reviews of such performance.

The prudential norms also specifically prohibit NBFCs from lending against its own shares.
Net Owned Fund

Section 45-1A of the RBI Act provides that to carry on the business of a NBFC, an entity would have to register
as an NBFC with the RBI and would be required to have a minimum net owned fund of ¥ 20 million. For this
purpose, the RBI Act has defined “net owned fund” to mean:

Net Owned Fund - The aggregate of the paid-up equity capital and free reserves as disclosed in the latest balance
sheet of the company, after deducting (i) accumulated balance of losses, (ii) deferred revenue expenditure, (iii)
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deferred tax asset (net); and (iv) other intangible assets; and further reduced by the amounts representing,

(i) investment by such companies in shares of (i) its subsidiaries, (ii) companies in the same group, (iii) other
NBFCs; and

(if) the book value of debentures, bonds, outstanding loans and advances (including hire purchase and lease
finance) made to, and deposits with (i) subsidiaries of such companies; and (ii) companies in the same group,
to the extent such amount exceeds 10% of (a) above.

Further, in accordance with RBI Notification No DNBR.007/CGM (CDS) 2015 dated March 27, 2015 which
provides that a non banking financial company holding a certificate of registration issued by the RBI and having
net owned fund of less than ¥ 20 million may continue to carry on the business of non banking financial institution,
if such company achieves net owned fund of:

(i) ¥ 10 million before April 1, 2016; and

(if) ¥ 20 million before April 1, 2017

Reserve Fund

In addition to the above, Section 45-1C of the RBI Act requires NBFCs to create a reserve fund and transfer
therein a sum of not less than 20% of its net profits earned annually before declaration of dividend. Such a fund
is to be created by every NBFC irrespective of whether it is a ND NBFC or not. Such sum cannot be appropriated
by the NBFC except for the purpose as may be specified by the RBI from time to time and every such
appropriation is required to be reported to the RBI within 21 days from the date of such withdrawal.

Maintenance of liquid assets

The RBI through notification dated January 31, 1998, as amended has prescribed that every NBFC shall invest
and continue to invest in unencumbered approved securities valued at a price not exceeding the current market
price of such securities an amount which shall, at the close of business on any day be not less than 10% in approved
securities and the remaining in unencumbered term deposits in any scheduled commercial bank; the aggregate of
which shall not be less than 15% of the public deposit outstanding at the last working day of the second preceding
quarter.

NBFCs such as our Company, which do not accept public deposits, are subject to lesser degree of regulation as
compared to a NBFC-D and are governed by the RBI’s Non- Deposit Accepting Companies Directions.

An NBFC-ND is required to inform the RBI of any change in the address, telephone numbers, etc. of its Registered
Office, names and addresses of its directors/auditors, names and designations of its principal officers, the
specimen signatures of its authorised signatories, within one month from the occurrence of such an event. Further,
an NBFC-ND would need to ensure that its registration with the RBI remains current.

All NBFCs (whether accepting public deposits or not) having an asset base of ¥ 1,000 million or more or holding
public deposits of ¥ 2,000 million or more (irrespective of asset size) as per their last audited balance sheet are
required to comply with the RBI Guidelines for an Asset-Liability Management System.

Similarly, all NBFCs are required to comply with “Know Your Customer Guidelines - Anti Money Laundering
Standards” issued by the RBI, with suitable modifications depending upon the activity undertaken by the NBFC
concerned.

Reserve Bank of India (Know Your Customer (KYC)) Master Directions, 2016 dated February 25, 2016, as
amended (“RBI KYC Directions”)

The RBI KYC Directions are applicable to every entity regulated by the RBI, specifically, scheduled commercial
banks, regional rural banks, local area banks, primary (urban) co-operative banks, state and central co-operative
banks, all India financial institutions, NBFCs, miscellaneous non-banking companies and residuary non-banking
companies, amongst others. In terms of the RBI KYC Directions, every entity regulated thereunder is required to
formulate a KYC policy which is duly approved by the board of directors of such entity or a duly constituted
committee thereof. The KYC policy formulated in terms of the RBI KYC Directions is required to include four
key elements, being customer acceptance policy, risk management, customer identification procedures and
monitoring of transactions. It is advised that all NBFC’S adopt the same with suitable modifications depending
upon the activity undertaken by them and ensure that a proper policy framework of anti-money laundering
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measures is put in place. The RBI KYC Directions provide for a simplified procedure for opening accounts by
NBFCs. It also provides for an enhanced and simplified due diligence procedure. It has prescribed detailed
instructions in relation to, inter alia, the due diligence of customers, record management, and reporting
requirements to Financial Intelligence Unit — India. The RBI KYC Directions have also issued instructions on
sharing of information while ensuring secrecy and confidentiality of information held by Banks and NBFCs. The
regulated entities must also adhere to the reporting requirements under Foreign Account Tax Compliance Act and
Common Reporting Standards. The RBI KYC Directions also require the regulated entities to ensure compliance
with the requirements/obligations under international agreements. The regulated entities must also pay adequate
attention to any money-laundering and financing of terrorism threats that may arise from new or developing
technologies and ensure that appropriate KYC procedures issued from time to time are duly applied before
introducing new products/services/technologies. The RBI KYC Directions were updated on April 20, 2018 to
enhance the disclosure requirements under the Prevention of Money-Laundering Act, 2002 and in accordance
with the Prevention of Money-Laundering Rules vide Gazette Notification GSR 538 (E) dated June 1, 2017 and
the final judgment of the Supreme Court in the case of Justice K.S. Puttaswamy (Retd.) & Another v. Union of
India (Writ Petition (Civil) 494/2012). The Directions were updated to accommodate authentication as per the
AADHAR (Targeted Delivery of Financial and Other Subsidies, Benefits and Services) Act, 2016 and use of an
Indian resident’s Aadhar number as a document for the purposes of fulfilling KYC requirement.

Accounting Standards & Accounting policies

Subject to the changes in Indian Accounting Standards (“l AS”) and regulatory environment applicable to a NBFC
we may change our accounting policies in the future and it might not always be possible to determine the effect
on the statement of profit and loss of these changes in each of the accounting years preceding the change. In such
cases our profit/loss for the preceding years might not be strictly comparable with the profit/loss for the period
for which such accounting policy changes are being made. The Ministry of Corporate Affairs has amended the
existing IAS vide Companies (Indian Accounting Standards) (Amendment) Rules, 2017 on March 17, 2017 and
the same shall be applicable to our Company from April 1, 2018.

Master Direction dated September 29, 2016 on Monitoring of Frauds in NBFCs (Reserve Bank) Directions,
2016

All NBFC-ND-SlIs shall put in place a reporting system for frauds and fix staff accountability in respect of delays
in reporting of fraud cases to the RBI. An NBFC-ND-SI is required to report all cases of fraud of ¥ 1 lac and
above, and if the fraud is of ¥ 10 million or above, the report should be sent in the prescribed format within three
weeks from the date of detection thereof. The NBFC-ND-SI shall also report cases of fraud by unscrupulous
borrowers and cases of attempted fraud.

Reporting by Statutory Auditor

The statutory auditor of the NBFC-ND is required to submit to the Board of Directors of the company along with
the statutory audit report, a special report certifying that the Directors have passed the requisite resolution
mentioned above, not accepted any public deposits during the year and has complied with the prudential norms
relating to income recognition, accounting standards, asset classification and provisioning for bad and doubtful
debts as applicable to it. In the event of non-compliance, the statutory auditors are required to directly report the
same to the RBI.

Master Direction — Non-Banking Financial Companies Auditor’s Report (Reserve Bank) Directions, 2016

In addition to the report made by the auditor under Section 143 of the Companies Act, 2013 on the accounts of
an NBFC-ND-SI, the auditor shall make a separate report to the Board of Directors of the company on inter alia
examination of validity of certificate of registration obtained from the RBI, whether the NBFC is entitled to
continue to hold such certificate of registration in terms of its Principal Business Criteria (financial asset / income
pattern) as on March 31 of the applicable year, whether the NBFC is meeting the required net owned fund
requirement, whether the board of directors has passed a resolution for non-acceptance of public deposits, whether
the company has accepted any public deposits during the applicable year, whether the company has complied
with the prudential norms relating to income recognition, accounting standards, asset classification and
provisioning for bad and doubtful debts as applicable to it, whether the capital adequacy ratio as disclosed in the
return submitted to the Bank in form NBS- 7, has been correctly arrived at and whether such ratio is in compliance
with the minimum CRAR prescribed by the Bank, whether the company has furnished to the Bank the annual
statement of capital funds, risk assets/exposures and risk asset ratio (NBS-7) within the stipulated period, and
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whether the non-banking financial company has been correctly classified as NBFC Micro Finance Institutions
(MFI).

Master Direction- Non-Banking Financial Company Returns (Reserve Bank) Directions, 2016

All NBFCs are required to put in place a reporting system for filing various returns with the RBI. An NBFC-ND-
Sl is required to file on a quarterly basis a return on important financial parameters, including components of
assets and liabilities, profit and loss account, exposure to sensitive sectors etc., NBS-7 on prudential norms on a
quarterly basis, multiple returns on asset-liability management to address concerns regarding inter alia asset
liability mismatches and interest rate risk, quarterly report on branch information, and Central Repository of
Information on Large Credits on a quarterly basis as well as all Special Mention Accounts-2 status on a weekly
basis to facilitate early recognition of financial distress, prompt steps for resolution and fair recovery for lenders.

Master Direction on Information Technology Framework for the NBFC Sector, 2017

All systematically important NBFCs must implement the security enhancement requirements under the Master
Direction with respect to enhancing security of its Information Technology/Information Security Framework
(“I'T”) business continuity planning, disaster recovery and management. NBFCs must constitute an IT Strategy
Committee and IT Steering Committee and formulate an IT Policy and an Information Security Policy in
furtherance of the same. Further, a Cyber Crisis Management Plan must be formulated to address cyber intrusions
and attacks. The Master Direction has to be implemented by applicable NBFCs by June 30, 2018.

Directions on Managing Risks and Code of Conduct in Outsourcing of Financial Services by NBFCs, 2017

With a view to put in place necessary safeguards applicable to outsourcing of activities by NBFCs, the RBI has
issued directions on managing risks and code of conduct in outsourcing of financial services by NBFCs (“Risk
Management Directions”). The Risk Management Directions specify that core management functions like
internal auditing, compliance functions, decision making functions such as compliance with KYC norms shall
not be outsourced by NBFCs. Further, the Risk Management Directions specify that outsourcing of functions
shall not limit its obligations to its customers.

Financing of NBFCs by bank

The RBI has issued guidelines vide a circular dated bearing number DBOD No. FSD. BC.46/24.01.028/2006-07
dated December 12, 2006 relating to the financial regulation of systemically important NBFC-NDs and the
relationship of banks with such institutions. In particular, these guidelines prohibit banks from lending to NBFCs
for the financing of certain activities, such as (i) bill discounting or rediscounting, except where such discounting
arises from the sale of commercial vehicles and two wheelers or three wheelers, subject to certain conditions; (ii)
unsecured loans or corporate deposits by NBFCs to any company; (iii) investments by NBFCs both of current
and long term nature, in any company; (iv) all types of loans and advances by NBFCs to their subsidiaries, group
companies//entities; and (v) further lending to individuals for the purpose of subscribing to an initial public offer.

Norms for excessive interest rates

In addition, the RBI has introduced vide a circular bearing reference number RBI/ 2006-07/ 414 dated May 24,
2007 whereby RBI has requested all NBFCs to put in place appropriate internal principles and procedures in
determining interest rates and processing and other charges. In addition to the aforesaid instruction, the RBI has
issued a Master Circular on Fair Practices Code dated July 1, 2015 for regulating the rates of interest charged by
the NBFCs. These circulars stipulate that the board of each NBFC is required to adopt an interest rate model
taking into account the various relevant factors including cost of funds, margin and risk premium. The rate of
interest and the approach for gradation of risk and the rationale for charging different rates of interest for different
categories of borrowers are required to be disclosed to the borrowers in the application form and expressly
communicated in the sanction letter. Further, this is also required to be made available on the NBFCs website or
published in newspapers and is required to be updated in the event of any change therein. Further, the rate of
interest would have to be an annualised rate so that the borrower is aware of the exact rates that would be charged
to the account.

Supervisory Framework

In order to ensure adherence to the regulatory framework by systemically important ND-NBFCs, the RBI has
directed such NBFCs to put in place a system for submission of an annual statement of capital funds, and risk
asset ratio etc. as at the end of March every year, in a prescribed format. This return is to be submitted
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electronically within a period of three months from the close of every financial year. Further, a NBFC is required
to submit a certificate from its statutory auditor that it is engaged in the business of non-banking financial
institution with requirement to hold a certificate of registration under the RBI Act. This certificate is required to
be submitted within one month of the date of finalisation of the balance sheet and in any other case not later than
December 30 of that particular year. Further, in addition to the auditor’s report under Section 143 of the
Companies Act, 2013 the auditors are also required to make a separate report to the Board of Directors on certain
matters, including correctness of the capital adequacy ratio as disclosed in the return NBS-7 to be filed with the
RBI and its compliance with the minimum CRAR, as may be prescribed by the RBI. Where the statement
regarding any of the items referred above, is unfavorable or qualified, or in the opinion of the auditor the company
has not complied with the regulations issued by RBI, it shall be the obligation of the auditor to make a report
containing the details of such unfavourable or qualified statements and/or about the non-compliance, as the case
may be, in respect of the company to the concerned Regional Office of the Department of Non-Banking
Supervision of the Bank under whose jurisdiction the registered office of the company is located.

Asset Liability Management

The RBI has prescribed the Guidelines for Asset Liability Management (“ALM?”) System in relation to NBFCs
(“ALM Guidelines”) that are applicable to all NBFCs through a Master Circular on Miscellaneous Instructions
to All Non-Banking Financial Companies dated July 1, 2015 and Asset Liability Management (ALM) System for
NBFCs — Guidelines dated June 27, 2001. As per this Master Circular, the NBFCs (engaged in and classified as
equipment leasing, hire purchase finance, loan, investment and residuary non-banking companies) meeting certain
criteria, including, an asset base of ¥ 10,000 lakhs, irrespective of whether they are accepting / holding public
deposits or not, or holding public deposits of ¥ 2,000 lakhs or more (irrespective of the asset size) as per their
audited balance sheet as of March 31, 2001, are required to put in place an ALM system. The ALM Guidelines
mainly address liquidity and interest rate risks. In case of structural liquidity, the negative gap (i.e. where outflows
exceed inflows) in the 1 to 30/31 days’ time-bucket should not exceed the prudential limit of 15% of cash outflows
of each time-bucket and the cumulative gap of up to one year should not exceed 15% of the cumulative cash
outflows of up to one year. In case these limits are exceeded, the measures proposed for bringing the gaps within
the limit should be shown by a footnote in the relevant statement.

Foreign Investment Regulations

Foreign investment in Indian securities is regulated through the Consolidated Foreign Direct Investment (“FDI”)
Policy and Foreign Exchange Management Act, 1999 (“FEMA”). The government bodies responsible for
granting foreign investment approvals are the concerned ministries/ departments of the Government of India and
the RBI. The Union Cabinet has approved phasing out the Foreign Investment Promotion Board, as provided in
the press release dated May 24, 2017. Accordingly, pursuant to the office memorandum dated June 5, 2017, issued
by the Department of Economic Affairs, Ministry of Finance, approval of foreign investment under the FDI policy
has been entrusted to concerned ministries/departments. Subsequently, the Department of Industrial Policy &
Promotion (“DIPP”) issued the Standard Operating Procedure (SOP) for Processing FDI Proposals on June 29,
2017 (the “SOP”). The SOP provides a list of the competent authorities for granting approval for foreign
investment for sectors/activities requiring Government approval. For sectors or activities that are currently under
the automatic route but which required Government approval earlier as per the extant policy during the relevant
period, the concerned administrative ministry/department shall act as the competent authority (the “Competent
Authority”) for the grant of post facto approval of foreign investment. In circumstances where there is a doubt
as to which department shall act as the Competent Authority, the DIPP shall identify the Competent Authority.
The DIPP has from time to time made policy pronouncements on FDI through press notes and press releases
which are notified by RBI as amendment to FEMA. In case of any conflict, FEMA prevails.

The Consolidated FDI Policy consolidates the policy framework in place as on August 27, 2017. Further, on
January 4, 2018 the RBI released the Master Direction on Foreign Investment in India. Under the approval route,
prior approval from the FIPB or RBI is required. FDI for the items/activities that cannot be brought in under the
automatic route may be brought in through the approval route. Approvals are accorded on the recommendation
of the FIPB, which is chaired by the Secretary, DIPP, with the Union Finance Secretary, Commerce Secretary
and other key Secretaries of the Government of India as its members.

As per the sector specific guidelines of the Government of India, 100% FDI/ Non-Resident Indian (“NRI”)

investments are allowed under the automatic route in certain NBFC activities subject to compliance with
guidelines of the RBI in this regard.
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The Recovery of Debts due to Banks and Financial Institutions Act, 1993

The Recovery of Debts due to Banks and Financial Institutions Act, 1993 (the “DRT Act”) provides for
establishment of the Debts Recovery Tribunals (the “DRTS”) for expeditious adjudication and recovery of debts
due to banks and public financial institutions or to a consortium of banks and public financial institutions. Under
the DRT Act, the procedures for recovery of debt have been simplified and time frames have been fixed for speedy
disposal of cases. The DRT Act lays down the rules for establishment of DRTSs, procedure for making application
to the DRTSs, powers of the DRTs and modes of recovery of debts determined by DRTSs. These include attachment
and sale of movable and immovable property of the defendant, arrest of the defendant and his detention in prison
and appointment of receiver for management of the movable or immovable properties of the defendant.

The DRT Act also provides that a bank or public financial institution having a claim to recover its debt, may join
an ongoing proceeding filed by some other bank or public financial institution, against its debtor, at any stage of
the proceedings before the final order is passed, by making an application to the DRT.

Anti-Money Laundering

The RBI has issued a Master Circular dated July 1, 2015 to ensure that a proper policy frame work for the
Prevention of Money Laundering Act, 2002 (“PMLA”) is put into place. The PMLA seeks to prevent money
laundering and provides for confiscation of property derived from or involved in money laundering and for other
matters connected therewith or incidental thereto. It extends to all banking companies, financial institutions,
including NBFCs and intermediaries. Pursuant to the provisions of PMLA and the RBI guidelines, all NBFCs are
advised to appoint a principal officer for internal reporting of suspicious transactions and cash transactions and
to maintain a system of proper record (i) for all cash transactions of value of more than ¥ 10 lakhs; (ii) all series
of cash transactions integrally connected to each other which have been valued below ¥ 10 lakhs where such
series of transactions have taken place within one month and the aggregate value of such transaction exceeds ¥
10 lakhs. Further, all NBFCs are required to take appropriate steps to evolve a system for proper maintenance and
preservation of account information in a manner that allows data to be retrieved easily and quickly whenever
required or when requested by the competent authorities. Further, NBFCs are also required to maintain for at least
ten years from the date of transaction between the NBFCs and the client, all necessary records of transactions,
both domestic or international, which will permit reconstruction of individual transactions (including the amounts
and types of currency involved if any) so as to provide, if necessary, evidence for prosecution of persons involved
in criminal activity.

Additionally, NBFCs should ensure that records pertaining to the identification of their customers and their
address are obtained while opening the account and during the course of business relationship, and that the same
are properly preserved for at least ten years after the business relationship is ended. The identification records and
transaction data is to be made available to the competent authorities upon request.

RBI Notification dated December 3, 2015 titled “Anti-Money Laundering (AML)/ Combating of Financing of
Terrorism (CFT) — Standards” states that all regulated entities (including NBFCs) are to comply with the updated
FATF Public Statement and document ‘Improving Global AML/CFT Compliance: on-going process’ as on
October 23, 2015.

The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(“SARFAESI Act”)

The SARFAESI Act regulates the securitization and reconstruction of financial assets of banks and financial
institutions. The RBI has issued guidelines to banks and financial institutions on the process to be followed for
sales of financial assets to asset reconstruction companies. These guidelines provide that a bank or a financial
institution or an NBFC may sell financial assets to an asset reconstruction company provided the asset is a Non-
Performing Asset (“NPA”). Securitisation Companies and Reconstruction Companies (“SCs/RCs”) are required
to obtain, for the purpose of enforcement of security interest, the consent of secured creditors holding not less
than 60% of the amount outstanding to a borrower as against 75%. While taking recourse to the sale of secured
assets in terms of Section 13(4) of the SARFAESI Act, a SC/RC may itself acquire the secured assets, either for
its own use or for resale, only if the sale is conducted through a public auction.

As per the SARFAESI Amendment Act of 2004, the constitutional validity of which was upheld in a recent
Supreme Court ruling, non-performing assets have been defined as an asset or account of a borrower, which has
been classified by a bank or financial institution as sub-standard, doubtful or loss asset in accordance with
directions or guidelines issued by the RBI. In case the bank or financial institution is regulated by a statutory
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body/authority, NPAs must be classified by such bank in accordance with guidelines issues by such regulatory
authority. The RBI has issued guidelines on classification of assets as NPAs. Further, these assets are to be sold
on a “without recourse” basis only.

The SARFAESI Act provides for the acquisition of financial assets by Securitization Company or Reconstruction
Company from any bank or financial institution on such terms and conditions as may be agreed upon between
them. A securitization company or reconstruction company having regard to the guidelines framed by the RBI
may, for the purposes of asset reconstruction, provide for measures such as the proper management of the business
of the borrower by change in or takeover of the management of the business of the borrower, the sale or lease of
a part or whole of the business of the borrower and certain other measures such as rescheduling of payment of
debts payable by the borrower; enforcement of security.

Additionally, under the provisions of the SARFAESI Act, any securitisation company or reconstruction company
may act as an agent for any bank or financial institution for the purpose of recovering its dues from the borrower
on payment of such fee or charges as may be mutually agreed between the parties.

Various provisions of the SARFAESI Act have been amended by the Enforcement of Security Interest and
Recovery of Debt Laws and Miscellaneous Provisions (Amendment) Act, 2016 as also the Insolvency and
Bankruptcy Code, 2016 (which amended S.13 of SARFAESI). As per this amendment, the Adjudicating
Authority under the Insolvency and Bankruptcy Code, 2016 shall by order declare moratorium for prohibiting
inter alia any action to foreclose, recover or enforce any security interest created by the corporate debtor in respect
of its property including any action under the SARFAESI Act

Insolvency and Bankruptcy Code, 2016

The Insolvency and Bankruptcy Code, 2016 (Bankruptcy Code) was notified on August 5, 2016. The Bankruptcy
Code offers a uniform and comprehensive insolvency legislation encompassing all companies, partnerships and
individuals (other than financial firms). It allows creditors to assess the viability of a debtor as a business decision
and agree upon a plan for its revival or a speedy liquidation. The Bankruptcy Code creates a new institutional
framework, consisting of a regulator, insolvency professionals, information utilities and adjudicatory
mechanisms, which will facilitate a formal and time-bound insolvency resolution and liquidation process.

Companies Act, 2013

The Companies Act, 2013 (“Companies Act”) has been notified by the Government of India on August 30, 2013
(the “Notification”). Under the Notification, Section 1 of the Companies Act has come into effect and the
remaining provisions of the Companies Act have and shall come into force on such dates as the Central
Government has notified and shall notify. Section 1 of the Companies Act deals with the commencement and
application of the Companies Act and among others sets out the types of companies to which the Companies Act
applies. Further the Ministry of Corporate Affairs has by their notifications dated September 12, 2013 and March
26, 2014 notified certain sections of the Companies Act, which have come into force from September 12, 2013
and April 1, 2014.

The Companies Act provides for, among other things, changes to the regulatory framework governing the issue
of capital by companies, corporate governance, audit procedures, corporate social responsibility, requirements for
independent directors, director’s liability, class action suits, and the inclusion of women directors on the boards
of companies. The Companies Act is complemented by a set of rules that set out the procedure for compliance
with the substantive provisions of the Companies Act. As mentioned above, certain provisions of the Companies
Act, 2013 have already come into force and the rest shall follow in due course.

Under the Companies Act every company having Net Worth of ¥ 5,000 million or more, or turnover of ¥ 10,000
million or more or a net profit of ¥ 50 million or more during the immediately preceding financial year shall
formulate a corporate social responsibility policy. Further, the board of every such company shall ensure that the
company spends, in every financial year, at least two percent of the average net profits of the company made
during the three immediately preceding financial years in pursuance of its corporate social responsibility policy.

Shops and Establishments legislations in various states
The provisions of various Shops and Establishments legislations, as applicable, regulate the conditions of work
and employment in shops and commercial establishments and generally prescribe obligations in respect of inter-

alia registration, opening and closing hours, daily and weekly working hours, holidays, leave, health, termination
of services and safety measures and wages for overtime work.
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Labour Laws

India has stringent labour related legislations. We are required to comply with certain labour laws, which include
the Employees’ Provident Funds and Miscellaneous Provisions Act 1952, the Minimum Wages Act, 1948, the
Payment of Bonus Act, 1965, Workmen Compensation Act, 1923, the Payment of Gratuity Act, 1972 and the
Payment of Wages Act, 1936, amongst others.

Intellectual Property

Intellectual Property in India enjoys protection under both common law and statute. Under statute, India provides
for patent protection under the Patents Act, 1970, copyright protection under the Copyright Act, 1957 and
trademark protection under the Trade Marks Act, 1999. The above enactments provide for protection of
intellectual property by imposing civil and criminal liability for infringement.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

At the meeting of the Board of Directors of our Company, held on March 31, 2018 and July 19, 2018 the Directors
approved the issue of NCDs to the public in one or more tranches, upto an amount not exceeding % 5,00,000 lakhs.
Further, the present borrowing is within the overall borrowing limits of ¥ 56,000,00,00,000 (Indian Rupees Fifty
Six Thousand Crores) under Section 180(1)(c) of the Companies Act, 2013 duly approved by the shareholders
vide their resolution dated April 2, 2018.

Prohibition by SEBI

Our Company, persons in control of our Company and/or our Directors and/or our Promoter have not been
restrained, prohibited or debarred by SEBI from accessing the securities market or dealing in securities and no
such order or direction is in force. Further, no member of our promoter group has been prohibited or debarred by
SEBI from accessing the securities market or dealing in securities due to fraud.

Our Company, our Directors and/or our Promoter have not been categorised as a wilful defaulter by the RBI,
ECGC, any government/regulatory authority and/or by any bank or financial institution nor are they in default of
payment of interest or repayment of principal amount in respect of debt securities issued to the public, for a period
of more than six-months.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF OFFER DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE
DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI.
SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF
ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR
THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER
DOCUMENT. THE LEAD MERCHANT BANKERS, EDELWEISS FINANCIAL SERVICES LIMITED,
A. K. CAPITAL SERVICES LIMITED, AXIS BANK LIMITED AND TRUST INVESTMENT
ADVISORS PRIVATE LIMITED HAVE CERTIFIED THAT THE DISCLOSURES MADE IN THE
OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE
SEBI (ISSUE AND LISTING OF DEBT SECURITIES) REGULATIONS, 2008 IN FORCE FOR THE
TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKER IS EXPECTED
TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD
MERCHANT BANKERS, EDELWEISS FINANCIAL SERVICES LIMITED, A. K. CAPITAL
SERVICES LIMITED, AXIS BANK LIMITED AND TRUST INVESTMENT ADVISORS PRIVATE
LIMITED HAVE FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED [].

DISCLAIMER CLAUSE OF THE BSE

BSE LIMITED (“THE EXCHANGE”) HAS GIVEN VIDE ITS LETTER DATED [¢], PERMISSION TO
THIS COMPANY TO USE THE EXCHANGE’S NAME IN THIS OFFER DOCUMENT AS THE STOCK
EXCHANGE ON WHICH THIS COMPANY’S SECURITIES ARE PROPOSED TO BE LISTED. THE
EXCHANGE HAS SCRUTINIZED THIS OFFER DOCUMENT FOR ITS LIMITED INTERNAL
PURPOSE OF DECIDING ON THE MATTER OF GRANTING THE AFORESAID PERMISSION TO
THIS COMPANY. THE EXCHANGE DOES NOT IN ANY MANNER:

A. WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF
THE CONTENTS OF THIS OFFER DOCUMENT; OR

B. WARRANT THAT THIS COMPANY’S SECURITIES WILL BE LISTED OR WILL CONTINUE
TO BE LISTED ON THE EXCHANGE; OR

C. TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS
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COMPANY, ITSPROMOTER, ITS MANAGEMENT OR ANY SCHEME OR PROJECT OF THIS
COMPANY;

AND IT SHOULD NOT FOR ANY REASON BE DEEMED OR CONSTRUED THAT THIS OFFER
DOCUMENT HAS BEEN CLEARED OR APPROVED BY THE EXCHANGE. EVERY PERSON WHO
DESIRES TO APPLY FOR OR OTHERWISE ACQUIRES ANY SECURITIES OF THIS COMPANY
MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND
SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY REASON OF
ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN
CONNECTION WITH SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR FOR ANY OTHER REASON
WHATSOEVER.

DISCLAIMER CLAUSE OF NSE

AS REQUIRED, A COPY OF THIS OFFER DOCUMENT HAS BEEN SUBMITTED TO NATIONAL
STOCK EXCHANGE OF INDIA LIMITED (HEREINAFTER REFERRED TO AS NSE). NSE HAS
GIVEN VIDE ITS LETTER REF.: [] DATED [s] PERMISSION TO THE ISSUER TO USE THE
EXCHANGE’S NAME IN THIS OFFER DOCUMENT AS ONE OF THE STOCK EXCHANGES ON
WHICH THIS ISSUER’S SECURITIES ARE PROPOSED TO BE LISTED. THE EXCHANGE HAS
SCRUTINIZED THE DRAFT OFFER DOCUMENT FOR ITS LIMITED INTERNAL PURPOSE OF
DECIDING ON THE MATTER OF GRANTING THE AFORESAID PERMISSION TO THIS ISSUER.

ITISTO BE DISTINCTLY UNDERSTOOD THAT THE AFORESAID PERMISSION GIVEN BY NSE
SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE OFFER DOCUMENT HAS
BEEN CLEARED OR APPROVED BY NSE; NOR DOES IT IN ANY MANNER WARRANT, CERTIFY
OR ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF THE CONTENTS OF THIS
OFFER DOCUMENT; NOR DOES IT WARRANT THAT THIS ISSUER’S SECURITIES WILL BE
LISTED OR WILL CONTINUE TO BE LISTED ON THE EXCHANGE; NOR DOES IT TAKE ANY
RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS ISSUER, ITS
PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OR PROJECT OF THIS ISSUER. EVERY
PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY SECURITIES OF THIS
ISSUER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS
AND SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY REASON
OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN
CONNECTION WITH SUCH SUBSCRIPTION /ACQUISITION WHETHER BY REASON OF
ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER.

DISCLAIMER CLAUSE OF THE RBI

THE COMPANY IS HAVING A VALID CERTIFICATE OF REGISTRATION DATED MAY 04, 2017
ISSUED BY THE RESERVE BANK OF INDIA UNDER SECTION 45 IA OF THE RESERVE BANK OF
INDIA ACT, 1934. HOWEVER, THE RBI DOES NOT ACCEPT ANY RESPONSIBILITY OR
GUARANTEE ABOUT THE PRESENT POSITION AS TO THE FINANCIAL SOUNDNESS OF THE
COMPANY OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS OR
REPRESENTATIONS MADE OR OPINIONS EXPRESSED BY THE COMPANY AND FOR
REPAYMENT OF DEPOSITS/ DISCHARGE OF LIABILITY BY THE COMPANY.

DISCLAIMER CLAUSE OF INDIA RATINGS

ALL CREDIT RATINGS ASSIGNED BY INDIA RATINGS ARE SUBJECT TO CERTAIN
LIMITATIONS AND DISCLAIMERS. PLEASE READ THESE LIMITATIONSAND DISCLAIMERS
BY FOLLOWING THIS LINK: HTTPS:// WWW.INDIARATINGS.CO.IN/RATING-DEFINITIONS. IN
ADDITION, RATING DEFINITIONS ANDTHE TERMS OF USE OF SUCH RATINGS ARE
AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE WWW.INDIARATINGS.CO.IN. PUBLISHED
RATINGS, CRITERIA, AND METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL
TIMES. INDIA RATINGS’ CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTSOF INTEREST,
AFFILIATE FIREWALL, COMPLIANCE, AND OTHER RELEVANT POLICIES AND
PROCEDURES ARE ALSO AVAILABLE FROM THE CODE OFCONDUCT SECTION OF THIS
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SITE.
DISCLAIMER STATEMENT OF CARE

CARE RATINGS ARE OPINIONS ON CREDIT QUALITY AND ARE NOT RECCOMMENDATIONS
TO SANCTION, RENEW, DISBURSE OR RECALL THE CONCERNED BANK FACILITIES OR TO
BUY, SELL, OR HOLD ANY SECURITY. CARE HAS BASED ITS RATINGS/OUTLOOKS ON
INFORMATION OBATINED FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND
RELIABLE. CARE DOES NOT HOWEVER, GUARANTEE THE ACCURACY, ADEQUACY OR
COMPLETENESS OF ANY INFORMATION AND IS NOT RESPONSIBLE FOR ANY ERRORS OR
OMMISSIONS OR FOR THE RESULTS OBTAINED FROM THE USE OF SUCH INFORMATION.
MOST ENTITIES WHOSE BANK FACILITIES/ INSTRUMENTS ARE RATED BY CARE HAVE PAID
A CREDIT RATING FEE, BASED ON THE AMOUNT AND TYPE OF BANK FACILITIES/
INSTRUMENTS.

IN CASE OF PARTNERSHIP/PROPRIETARY CONCERNS, THE RATING/OUTLOOK ASSIGNED
BY CARE ISBASED ON THE CAPITAL DEPLOYED BY THE PARTNERS/ PROPRIETOR AND THE
FINANCIAL STRENGTH OF THE FIRM, AT PRESENT. THE RATING/OUTLOOK MAY UNDERGO
CHANGE IN CASE OF WITHDRAWAL OF CAPITAL OR UNSECURED LOANS BROUGHT IN BY
THE PARTNERS/ PROPRIETORS IN ADDITION TO THE FINANCIAL PERFORMANCE AND
OTHER RELEVANT FACTORS.

DISCLAIMER STATEMENT OF ICRA

DISCLAIMER CLAUSE OF ICRA LIMITED ICRA RATINGS SHOULD NOT BE TREATED AS
RECOMMENDATION TO BUY, SELL OR HOLD THE RATED DEBT INSTRUMENTS. ICRA
RATINGS ARE SUBJECT TO A PROCESS OF SURVEILLANCE, WHICH MAY LEAD TO
REVISION IN RATINGS. AN ICRA RATING IS A SYMBOLIC INDICATOR OF ICRA’S CURRENT
OPINION ON THE RELATIVE CAPABILITY OF THE ISSUER CONCERNED TO TIMELY
SERVICE DEBTS AND OBLIGATIONS, WITH RESPECT TO THE INSTRUMENT RATED. PLEASE
VISIT OUR WEBSITE WWW.ICRA.IN OR CONTACT ANY ICRA OFFICE FOR THE LATEST
INFORMATION ON ICRA RATINGS OUTSTANDING. ALL INFORMATION CONTAINED HEREIN
HAS BEEN OBTAINED BY ICRA FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND
RELIABLE, INCLUDING THE RATED ISSUER. ICRA HOWEVER HAS NOT CONDUCTED ANY
AUDIT OF THE RATED ISSUER OR OF THE INFORMATION PROVIDED BY IT. WHILE
REASONABLE CARE HAS BEEN TAKEN TO ENSURE THAT THE INFORMATION HEREIN IS
TRUE, SUCH INFORMATION IS PROVIDED ‘AS IS> WITHOUT ANY WARRANTY OF ANY KIND,
AND ICRA IN PARTICULAR MAKES NO REPRESENTATION OR WARRANTY, EXPRESS OR
IMPLIED AS TO THE ACCURACY, TIMELINES OR COMPLETENESS OF ANY SUCH
INFORMATION. ALSO, ICRA OR ANY OF ITS GROUP COMPANIES MAY HAVE PROVIDED
SERVICES OTHER THAN RATING TO THE ISSUER RATED. ALL INFORMATION CONTAINED
HEREIN MUST BE CONSTRUED SOLELY AS STATEMENT OF OPINION, AND ICRA SHALL NOT
BE LIABLE FOR ANY LOSSES INCURRED BY USERS FROM ANY USE OF THIS PUBLICATION
OR ITS CONTENTS.

DISCLAIMER STATEMENT FROM THE ISSUER

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHER THAN IN THIS
DRAFT SHELF PROSPECTUS ISSUED BY OUR COMPANY IN CONNECTION WITH THE ISSUE
OF THE NCDS AND ANYONE PLACING RELIANCE ON ANY OTHER SOURCE OF
INFORMATION WOULD BE DOING SO AT HIS/HER OWN RISK.

Track record of past public issues handled by the Lead Managers

The track record of past issues handled by the Lead Managers, as required by SEBI circular number
CIR/MIRSD/1/2012 dated January 10, 2012, are available at the following websites:

Name of Lead Manager Website
Edelweiss Financial Services Limited www.edelweissfin.com
A. K. Capital Services Limited www.akgroup.co.in
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Trust Investment Advisors Private Limited www.trustgroup.in
Axis Bank Limited www.axishank.com

Listing

An application has been made to the BSE and NSE for permission to deal in and for an official quotation of our
NCDs. NSE has been appointed as the Designated Stock Exchange.

If permissions to deal in and for an official quotation of our NCDs are not granted by BSE or NSE, our Company
will forthwith repay, without interest, all moneys received from the Applicants in pursuance of this Draft Shelf
Prospectus.

Our Company shall ensure that all steps for the completion of the necessary formalities and approvals for listing
and commencement of trading at the Stock Exchange mentioned above, are taken within 6 Working Days from
the date of closure of the relevant Issue.

For the avoidance of doubt, it is hereby clarified that in the event of under subscription to any one or more of the
series, such NCDs with series shall not be listed.

Consents

Consents in writing of: (a) the Directors, (b) our Compliance Officer (c) Bankers to our Company (d) Lead
Managers; (e) the Registrar to the Issue, (f) Legal Advisor to the Issue, (g) Credit Rating Agencies, (h) the
Debenture Trustee (i) Chief Financial Officer, to act in their respective capacities, have been obtained and the
same will be filed along with a copy of this Draft Shelf Prospectus, Shelf Prospectus and Tranche Prospectus with
the ROC.

The consent of the Statutory Auditors of our Company, namely Deloitte Haskins & Sells LLP, Chartered
Accountants for inclusion of their name as the Statutory Auditors and to include their (i) examination reports,
each dated January 15, 2019 on our Reformatted Consolidated Financial Information and our Reformatted
Standalone Financial Information; (ii) Limited Review Report dated October 24, 2018 on Limited Review
Financial Results (iii) their report dated January 17, 2019 on the statement of tax benefits, in this Draft Shelf
Prospectus (have been obtained and has not withdrawn such consent and the same will be filed with the BSE,
NSE and the RoC, along with a copy of the Shelf Prospectus and Tranche Prospectus(es).

Expert Opinion

Except the following, our Company has not obtained any expert opinions in connection with this Draft Shelf
Prospectus:

e Vide Consent Letter dated January 17, 2019, the Statutory Auditors of our Company, have given their consent
to include their name as required under Section 26(1) of the Companies Act, 2013 read with SEBI Debt
Regulations in this Shelf Prospectus and as an “expert” as defined under section 2(38) of the Companies Act,
2013 to the extent and in their capacity as a current statutory auditor and to include their (i) examination
reports, each dated January 15, 2019 on our Reformatted Consolidated Financial Information and our
Reformatted Standalone Financial Information; (ii) Limited Review Report dated October 24, 2018 on
Limited Review Financial Results (iii) their report dated January 17, 2019 on the statement of tax benefits,
in this Draft Shelf Prospectus and Prospectus and such consent has not been withdrawn as on the date of this
Draft Shelf Prospectus

Common form of Transfer
The Issuer undertakes that there shall be a common form of transfer for the NCDs and the provisions of the

Companies Act, 2013 and all applicable laws shall be duly complied with in respect of all transfer of debentures
and registration thereof.
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Minimum Subscription

In terms of the SEBI Debt Regulations, for an issuer undertaking a public issue of debt securities the minimum
subscription for public issue of debt securities shall be 75% of the Base Issue. If our Company does not receive
the minimum subscription of 75% of the Base Issue, prior to the Issue Closing Date, the entire Application
Amount shall be unblocked in the relevant ASBA Account(s) of the Applicants within 6 working days from the
Issue Closing Date provided wherein, the Application Amount has been transferred to the Public Issue Account
from the respective ASBA Accounts, such Application Amount shall be refunded from the Refund Account to
the relevant ASBA Accounts(s) of the Applicants within 6 working days from the Issue Closing Date, failing
which our Company will become liable to refund the Application Amount along with interest at the rate 15
(fifteen) percent per annum for the delayed period.

Filing of the Draft Shelf Prospectus

A copy of the Draft Self Prospectus will be filed with the BSE and NSE in terms of Regulation 7 of the SEBI Debt
Regulations for dissemination on their website.

Filing of the Shelf Prospectus and Tranche Prospectus with the RoC

Our Company is eligible to file a Shelf Prospectus as per requirements of Section 6A of SEBI Debt Regulations.
A copy of the Shelf Prospectus and relevant Tranche Prospectus will be filed with the RoC, in accordance with
Section 26 and Section 31 of Companies Act, 2013.

Debenture Redemption Reserve

Section 71 (4) of the Companies Act, 2013 states that where debentures are issued by any company, the company
shall create a debenture redemption reserve out of the profits of the company available for payment of dividend.
Rule 18 (7) of the Companies (Share Capital and Debentures) Rules, 2014 further states that ‘the adequacy' of
DRR for NBFCs registered with the RBI under Section 45-1A of the RBI (Amendment) Act, 1997 shall be 25%
of the value of the outstanding debentures issued through a public issue as per the SEBI Debt Regulations.
Accordingly, our Company is required to create a DRR of 25% of the value of the outstanding NCDs as on date,
issued through the Issue. In addition, as per Rule 18 (7) (e) under Chapter IV of the Companies Act, 2013, the
amounts credited to DRR shall not be utilised by our Company except for the redemption of the NCDs. The Rules
further mandate that every company required to maintain DRR shall deposit or invest, as the case may be, before
the 30th day of April of each year a sum which shall not be less than 15% of the amount of its debentures maturing
during the year ending on the 31st day of March of the next year in any one or more following methods: (a) in
deposits with any scheduled bank, free from charge or lien; (b) in unencumbered securities of the Central
Government or of any State Government; (¢) in unencumbered securities mentioned in clauses (a) to (d) and (ee)
of Section 20 of the Indian Trusts Act, 1882; (d) in unencumbered bonds issued by any other company which is
notified under clause (f) of Section 20 of the Indian Trusts Act, 1882. The above mentioned amount deposited or
invested, must not be utilized for any purpose other than for the repayment of debentures maturing during the
year provided that the amount remaining deposited or invested must not at any time fall below 15% of the amount
of debentures maturing during the year ending on the 31% day of March of that year.

Issue Related Expenses

The expenses of this Issue include, inter alia, lead management fees and selling commission to the lead managers,
lead-brokers, fees payable to debenture trustees, the Registrar to the Issue, SCSBs’ commission/ fees, printing
and distribution expenses, legal fees, advertisement expenses and listing fees. The Issue expenses and listing fees
will be paid by our Company.

The estimated breakdown of the total expenses shall be as specified in the relevant Tranche Prospectus.

Reservation

No portion of this Issue has been reserved
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Public / Rights Issues
Public / Rights Issues by our Company as on the Draft Shelf Prospectus:

Our Company has undertaken the following public issue of the following prior to the date of this Draft Shelf
Prospectus:

Particulars

Public Issue - 2009

Public Issue - 2010

Date of Opening

August 18, 2009

February 09, 2010

Date of Closing

September 04, 2009

February 22, 2010

Total Issue Size

% 1,000 crores

% 500 crores

Date of Allotment

September 17, 2009

March 10, 2010

Date of Refunds

September 17, 2009

March 11, 2010

Date of Listing

September 24, 2009

March 12, 2010

Utilisation of Proceeds The funds raised through the above
issues have been utilized for our
Company’s financing activities,
repayment of existing loans and for its
business operations including capital
expenditure and working capital

requirements.

The funds raised through the above
issues have been utilized for our
Company’s financing activities,
repayment of existing loans and for
its business operations including
capital expenditure and working
capital requirements.

*Note: The aforesaid two public issues were issued by L&T Finance Limited prior to its amalgamation with
Family Credit Limited (now L&T Finance Limited) pursuant to the Scheme of Amalgamation.

Public / Rights Issues (to the public) by our Group Companies in the last 5 (five) years from the Draft Shelf
Prospectus:

Our Group Companies have undertaken the following public issues in the last 5 (five) years from the date of this
Draft Shelf Prospectus:

Name of Company Larsen & Toubro Infotech Limited L&T Finance Holdings Limited

Date of Opening July 11, 2016 March 8, 2018

Date of Closing July 13, 2016 March 13, 2018

IPO through an offer for sale by L&T
comprising of 17,500,000 equity shares of
face value of Re. 1 each for cash at a price
Total Issue Size of X 710 per equity share
(for Investors other than retail) and X 700
per equity share (for retail) aggregating to
¥ 1,23,637.50 lakh

Qualified Institutions Placement of
63,051,702 equity shares of face value of
%10 each for cash at a price of 158.60
per equity share aggregating to
%.999,99. 99 lakhs

Date of Allotment July 19, 2016 March 15, 2018
Date of Refunds July 19, 2016 Not applicable
Date of Listing July 21, 2016 March 16, 2018
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The IPO being OFS by L&T, the issue | The funds raised through the above issue
proceeds was received by L&T and not by | has been used for repayment of loans of

Larsen & Toubro Infotech Limited L&T Finance Holdings Limited and to
Utilisation of invest in its subsidiaries for various
Proceeds purposes, including but not limited to
fund their business growth, capital
adequacy, business purposes and for
general corporate purposes.
Rights Issue:

Our Company has undertaken the following rights issue of equity shares of face value of 10 each in the last 5
(five) years.

Consideration Cumulative
No. of Issue in cash/ .
. . Details of
Date of Equity price . e
allotment Shares ® Other than No. of Equity | Equity Share Slree pren:mm Uilsa o
cash Shares capital (%) aC(E%m
September | 2,50,00,000 | 20 50,00,00,000 17,93,09,610 | 1,79,30,96,100 4,33,33,48,380 Augmentati
24,2013 on of the
share
October 23, | 25,00,00,00 | 20 50,00,00,000 20,43,09,610 | 2,04,30,96,100 4,58,33,48,380 capital of
2013 our
Company
January 30, | 4,54,54,545 | 88 399,99,99,960 | 14,85,501,839* | 14,85,50,18,390 | 8,12,88,02,890 followed by
2018 the
March 27, 11,36,36,360 | 88 9,99,99,99,680 | 1,59,9138,199 | 15,99,13,81,990 | 16,99,24,38,970 | utilization
2018 of the
proceeds
forits
business
purposes by
our
Company

*Pursuant to the merger of L&T Finance Limited and L&T FinCorp Limited with Family Credit Limited (how
L&T Finance Limited), there was an allotment of 1,235,737,684 equity shares of Rs 10 each on February 13,
2017.

Other than as disclosed above, there are no other public / rights issues (to the public) by our Group Companies
during the last 5 (five) years from the date of the Draft Shelf Prospectus.

Debentures or bonds and redeemable preference shares and other instruments issued by our Company
and outstanding

As on December 31, 2018, our Company has listed rated/ unrated, secured/ unsecured, non-convertible
redeemable debentures and listed subordinated debt. For further details see chapter titled “Financial
Indebtedness” on page 146 of this Draft Shelf Prospectus. Our Company has not issued any preference shares as
on December 31, 2018.

Dividend
Our Company has no stated dividend policy. The declaration and payment of dividends on our shares will be
recommended by our Board of Directors and approved by our shareholders, at their discretion, and will depend

on a number of factors, including but not limited to our profits, capital requirements and overall financial
condition.
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The following table details the dividend declared by our Company on the equity shares for the Fiscals 2018, 2017,
2016, 2015 and 2014.

Particulars For the For the For the | For the | For the
year year year year year
ended ended ended ended ended
March March March March March
31,2018 | 31,2017 | 31,2016 | 31,2015 | 31, 2014

Equity Share Capital (% in lakh) 15,991.38 | 14,400.47 | 2,043.10 | 2,043.10 | 2,043.10

Face Value Per Equity Share (%) €)] 10.00 10.00 10.00 10.00 10.00

Dividend on Equity Shares (X per (b) - - - - -

equity share)

Total dividend on equity shares (% in - -* - - -

lakh)

Dividend Declared Rate (In %) (c=b/a) 0.00% 0.00% 0.00% 0.00% 0.00%

Dividend tax (gross) on dividend (X in

lakh)

*L&T Fincorp Limited, one of the amalgamating companies in the Scheme of Amalgamation had declared and paid an interim
dividend of ¥ 14,003.20 lakhs prior to the effective date of amalgamation and our Company has incorporated the payment in
its financial statements as at and for the year ended March 31, 2017 respectively.

Revaluation of assets
Our Company has not revalued its assets in the last five years.
Mechanism for redressal of investor grievances

The Registrar Agreement dated January 8, 2019 between the Registrar to the Issue and our Company will provide
for retention of records with the Registrar to the Issue for a period of at least three years from the last date of
despatch of the Allotment Advice, demat credit and refund orders to enable the investors to approach the Registrar
to the Issue for redressal of their grievances.

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name,
address of the Applicant, number of NCDs applied for, amount paid on application and the bank branch or
collection centre where the application was submitted. The contact details of Registrar to the Issue are as follows:

Link Intime India Private Limited

C 101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai 400 083, Maharashtra, India

Tel: +91 (22) 4918 6200

Fax: +91 (22) 4918 6195

Email: ncd.Itfin2019@linkintime.co.in

Investor Grievance Email: ncd.Itfin2019@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Mr. Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

CIN: U67190MH1999PTC118368

The Registrar shall endeavour to redress complaints of the investors within three (3) days of receipt of the
complaint during the currency of this MoU and continue to do so during the period it is required to maintain
records under the RTA Regulations and our Company shall extend necessary co-operation to the Registrar for its
complying with the said regulations. However, the Registrar shall ensure that the time taken to redress investor
complaints does not exceed seven (7) days from the date of receipt of complaint. The Registrar shall provide a
status report of investor complaints and grievances on a fortnightly basis to our Company. Similar status reports
should also be provided to our Company as and when required by our Company.
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The details of the person appointed to act as Compliance Officer for the purposes of this Issue are set out below:

Ms. Apurva Rathod

Compliance Officer

Brindavan Building, Plot No 177,
Vidyanagari Marg, CST Road, Kalina,
Santacruz, Mumbai — 400 098

Tel: +91 022 6212 5000

Fax: +91 022 6621 7509

Email: apurvar@Itfs.com

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post Issue
related issues such as non-receipt of Allotment Advice, demat credit, refund orders, transfers, etc.

Change in Auditors of our Company during the last three years

Details of change(s) in the Statutory Auditors of our Company in the last 3 (three) financial years preceding the

date of this Draft Shelf Prospectus as follows:

Name Address Da}te o D_ate O.f
appointment | resignation
Deloitte Haskins & Sells LLP, Indiabulls Finance Centre, June 15, 2016 | -
(Firm Registration No. 117366W/W-100018) | Senapati Bapat Marg,
Elphinstone Road (West),
Babasaheb Ambedkar Nagar,
Lower Parel, Mumbai - 400013
S. R. Batliboi & Co. LLP, 12th Floor, The Ruby, September December 9,
Chartered Accounts 29 Senapati Bapat Marg, 15, 2015 2015
(Firm Registration No. 301003E) Dadar West, Mumbai-400028
M/s. Sharp & Tannan, Ravindra Annexe, December 28, | June 15,
Chartered Accountants 194, Churchgate Reclamation, 2015 2016
(Firm Registration N0.109982W) Dinshaw Vachha Road,
Mumbai - 400020.
Tel no: (22) 22047722,
22047723, 22869900

Details of overall lending by our Company as of March 31, 2018

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2018 is as follows:

(R in lakhs)
S. No. Type of Loans Amount

1. Secured (net of provision) 26,94,811.48
2. Unsecured (net of provision) 10,87,512.41

Total 37,82,323.89

B. Sectoral Exposure as on March 31, 2018

I\Slb Segment-wise break-up of AUM Percentage of AUM (%)
1 Retail
a Mortgages (home loans and loans against property) 0.4%
b Gold loans 0.0%
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c Vehicle finance 24.6%
d MFI 0.0%
e M&SME 0.7%
f Capital market funding (loans against shares, margin funding) 0.0%
g Others 19.3%
2 Wholesale
a Infrastructure 16.5%
b Real estate (including builder loans) 14.0%
c Promoter funding 5.4%
d Structured Finance Group 13.5%
e Supply Chain finance 4.4%
f Others 1.2%
Total 100.0%
Denomination of the loans outstanding by ticket size as on March 31, 2018*:
S:J' Ticket size** (in %) Percentage of AUM
1. Upto 2 Lakhs 28.1%
2. 2to 5 Lakhs 10.1%
3. 510 10 Lakhs 4.3%
4. 10 to 25 Lakhs 0.7%
5. 25 to 50 Lakhs 0.6%
6. 50 lakh-1 Crores 0.7%
7. 1-5 Crores 2.5%
8. 5 - 25 Crores 3.6%
9. 25 - 100 Crores 9.7%
10. | Above 100 Crores 39.8%
Total 100%
Denomination of loans outstanding by LTV as on March 31, 2018*
Sl. No. LTV Percentage of AUM
1 Upto 40% 0.95%
2. 40%-50% 2.19%
3. 50%-60% 6.31%
4. 60%-70% 17.45%
5. 70%-80% 35.27%
6. 80%-90% 29.92%
7. Above 90% 7.92%
Total 100%
*LTV at the time of origination
** TV is provided only for Retail products: Two Wheeler and, Farm Equipments
Geographical classification of our borrowers as on March 31, 2018
Sl. No. Top 5 States Percentage of AUM
1. Maharashtra 50.35%
2. Tamil Nadu 7.49%
3. Telangana 6.22%
4. Delhi 5.41%
5. West Bengal 4.95%
Total 74.42%

(a) Details of top 20 borrowers with respect to concentration of advances as on March 31, 2018
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Particulars Amount
Total advances to twenty largest borrowers 7,30,178.16
Percentage of advances to twenty largest borrowers to total advances to our Company 18.65%

(b) Details of top 20 borrowers with respect to concentration of exposure as on March 31, 2018:

(R in lakhs)
Particulars Amount
Total exposure to twenty largest borrowers 7,79,767.86
Percentage of exposure to twenty largest borrowers to total exposure to our Company 18.81%

Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on

March 31, 2018:
Movement of Gross NPAs
SI. No. Particulars Amount (% in lakhs)
1. | Opening balance 190,521.56
2. | Additions during the year 223,187.50
3. Reductions during the year 176,045.25
4, Closing balance 237,663.81
Movement of provisions for NPAs (excluding provisions on standard assets)
SI. No. Particulars Amount (% in lakhs)
1. | Opening balance 76,756.60
2. | Provisions made during the year 105,812.36
3. | Write-off / write-back of excess provisions 51,381.27
4, Closing balance 131,187.69

Segment-wise gross NPA as on March 31, 2018

S. No Segment-wise gross NPA Gross NPA (%)
1 Retail
a Mortgages (home loans and loans against property) 0.1%
b Gold loans 0.0%
c Vehicle finance 46.9%
d MFI 0.0%
e M&SME 5.5%
f Capital market funding (loans against shares, margin funding) 0.0%
g Others 14.9%
2 Wholesale
a Infrastructure 6.1%
b Real estate (including builder loans) 0.0%
c Promoter funding 1.2%
d Structured Finance Group 19.9%
e Supply Chain finance 3.6%
f Others 1.9%
Total 100.0%

*Gross NPA means percentage of NPAs to total advances in that sector.
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4. Our Company has not provided any loans/advances to associates, entities/person relating to the board,
senior management, Promoter expect as provided for in the chapter titled “Related Party Transaction”
on page 139.
Onward lending to borrowers forming part of the “Group” as defined by RBI:
Amount of advances / exposures to Percentage of exposure (C) =
NEITE O 1 [BErTEr () such Borrower (Group) (% in lakhs) B/Total AUM
Nil Nil Nil
5. Residual/ Asset Liability Management Maturity pattern of certain items of Assets and Liabilities (As
of March 31, 2018)
(R in lakhs)
Over 1 Over 2 Over 3 Over 3
. Up to month up months up | months up OB (e BT year Over 5
Particulars months up months up Total
30/31 days to2 to 3 to 6 to 1 vear t0 3 vears months up years
months months months y Y to 5 years
Deposits - -
Advances (Gross) | 1,38,631.17 | 1,71,528.21 | 1,36,094.98 | 2,87,325.11 | 5,08,391.79 | 12,17,524.22 | 4,88,184.11 | 9,66,881.15 | 39,14,560.74
Investments (Net) 740.57 2,232.87 - | 1,43,690.00 3,695.23 38,449.40 68.20 52,417.57 2,41,293.84
Borrowings 1,04,250.00 | 1,16,025.00 | 3,36,515.33 | 4,16,853.33 | 3,98,274.25 | 16,14,940.96 | 4,32,633.33 74,000.00 | 34,93,492.20
Foreign Currency - - - - - - - - -
IAssets
Foreign Currency 10,116.28 10,116.28
liabilities
6. Concentration of Exposure and NPA as of March 31, 2018
(R in lakhs)
Particulars Amount
Concentration of NPAs
Total Exposure to top four NPA accounts 37,899.88

@ Lending policy: For details on lending policy please see the chapter titled “Our Business” on
page 90 of this Draft Shelf Prospectus.
(b) Classification of loans/advances given to associates, entities/person relating to the board, senior

management, Promoter: As disclosed in the chapter titled “Financial Information” on page
140 of this Draft Shelf Prospectus.

Pre-1ssue Advertisement:

Subject to Section 30 of the Companies Act 2013, our Company will issue a statutory advertisement on or before
the Issue Opening Date. This advertisement will contain the information as prescribed under SEBI Debt
Regulations. Material updates, if any, between the date of filing of this Draft Shelf Prospectus with ROC and the
date of release of the statutory advertisement will be included in the statutory advertisement.

Auditor’s Remarks
There are no reservations or qualifications or adverse remarks in the financial statements of our company in the
last five financial years immediately preceding this Draft Shelf Prospectus.

Trading

Debt securities issued by our company, which are listed on BSE and NSE’s wholesale debt market are infrequently
traded with limited or no volumes. Consequently, there has been no material fluctuation in prices or volumes of
such listed debt securities.

Caution

Attention of the applicants is specifically drawn to the provisions of sub-section (1) of Section 38 of the
Companies Act, 2013 which is reproduced below:

“Any person who:

(a) makes or abets making of an application in a fictitious name to a company for acquiring or subscribing for,
its securities; or

218



(b) makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities; or

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of securities to him, or
any other person in a fictitious name shall be liable for action under section 447.”
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SECTION VII- ISSUE RELATED INFORMATION

ISSUE STRUCTURE

The following are the key terms of the NCDs. This section should be read in conjunction with and is qualified in
its entirety by more detailed information in the chapter titled “Terms of the Issue” on page 224 of this Draft Shelf

Prospectus.

The key common terms and conditions of the NCDs are as follows:

Issuer

L&T Finance Limited

Type of instrument/ Name
of the security

Secured Redeemable, Non-Convertible Debentures and/or Unsecured
Subordinated Redeemable Non-Convertible Debentures.

Nature of Indebtedness
and Ranking / Seniority

Secured Redeemable Non-Convertible Debentures and/or Unsecured
Subordinated Redeemable Non-Convertible Debentures. The Unsecured
Subordinated Redeemable NCD shall be eligible for Tier 11 Capital, subject to
applicable RBI requirements and other applicable statutory and/or regulatory
provisions.

Mode of the issue

Public issue

Lead Managers

Edelweiss Financial Services Limited, A. K. Capital Services Limited, Axis
Bank Limited, Trust Investment Advisors Private Limited.

Debenture Trustee

Catalyst Trusteeship Limited (earlier known as GDA Trusteeship Limited)

Depositories

NSDL and CDSL

Registrar

Link Intime India Pvt. Ltd.

Issue

As specified in the relevant Tranche Prospectus for each Tranche Issue

Base Issue Size

As specified in the relevant Tranche Prospectus for each Tranche Issue

Option to retain
Oversubscription Amount

As specified in the relevant Tranche Prospectus for each Tranche Issue

Total Issue Size

As specified in the relevant Tranche Prospectus for each Tranche Issue

Eligible investors

See “Issue Procedure — Who are eligible to apply for NCDs?” on page 237
of this Draft Shelf Prospectus

Objects of the Issue

See the chapter titled “Objects of the Issue” on page 60 of this Draft Shelf
Prospectus

Details of utilization of the

See the chapter titled “Objects of the Issue” on page 60 of this Draft Shelf

proceeds Prospectus.
Interest rate As specified in the relevant Tranche Prospectus for each Tranche Issue
Security The principal amount of the NCDs to be issued in terms of this Draft Shelf

Prospectus together with all interest due on the NCDs in respect thereof shall
be secured by way of exclusive and / or pari passu charge in favour of the
Debenture Trustee on specific present and/or future receivables/assets of our
Company as may be decided mutually by our Company and the Debenture
Trustee. Our Company will create appropriate security in favour of the
Debenture Trustee for the Secured NCD Holders on the assets adequate to
ensure 100% asset cover for the Secured NCDs (along with the interest due
thereon). For further details see “Terms of the Issue — Security” on page no.
224 of this Draft Shelf Prospectus.

No security will be created for the Unsecured NCDs to be issued in terms of
this Issue.

Step up/ Step down
interest rates

As specified in the relevant Tranche Prospectus for each Tranche Issue

Interest type

As specified in the relevant Tranche Prospectus for each Tranche Issue

Interest reset Process

As specified in the relevant Tranche Prospectus for each Tranche Issue

Issuance mode of the
instrument

Demat

Frequency of interest
payment

As specified in the relevant Tranche Prospectus for each Tranche Issue

Interest payment date

As specified in the relevant Tranche Prospectus for each Tranche Issue

Day count basis

Actual/ Actual
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Interest on application
money

As specified in the relevant Tranche Prospectus for each Tranche Issue

Default interest rate

Our Company shall pay interest in connection with any delay in allotment,
refunds, listing, dematerialized credit, execution of Debenture Trust Deed,
payment of interest, redemption of principal amount beyond the time limits
prescribed under applicable statutory and/or regulatory requirements, at such
rates as stipulated/ prescribed under applicable laws

Tenor

As specified in the relevant Tranche Prospectus for each Tranche Issue

Redemption Date

As specified in the relevant Tranche Prospectus for each Tranche Issue

Redemption Amount

As specified in the relevant Tranche Prospectus for each Tranche Issue

Redemption premium/
discount

As specified in the relevant Tranche Prospectus for each Tranche Issue

Issue Price (in %)

1,000 per NCD

Discount at which security
is issued and the effective
yield as a result of such
discount.

As specified in the relevant Tranche Prospectus for each Tranche Issue

Put option date

As specified in the relevant Tranche Prospectus for each Tranche Issue

Put option price

As specified in the relevant Tranche Prospectus for each Tranche Issue

Call option date

As specified in the relevant Tranche Prospectus for each Tranche Issue

Call option price

As specified in the relevant Tranche Prospectus for each Tranche Issue

Put notification time

As specified in the relevant Tranche Prospectus for each Tranche Issue

Call notification time

As specified in the relevant Tranche Prospectus for each Tranche Issue

Face value

% 1,000/- per NCD

Minimum Application size
and in multiples of NCD
thereafter

As specified in the relevant Tranche Prospectus for each Tranche Issue

Market Lot/ Trading Lot

One NCD

Pay-in date

Application Date. The entire Application Amount is payable on Application.

Credit ratings

The NCDs proposed to be issued under this Issue have been rated [ICRA]
AAA with Stable Outlook, CARE AAA with Stable Outlook and IND AAA
with Stable Outlook for an amount of % 5,00,000 lakhs each, by ICRA, CARE
and India Ratings respectively vide their letters dated December 21, 2018,
December 28, 2018 and December 31, 2018 respectively , these respectively
indicate that instruments with this rating are considered to have the highest
degree of safety regarding timely servicing of financial obligations and carry
lowest credit risk. For the rationale for these ratings, see Annexures A, B and
C of this Draft Shelf Prospectus.

Listing The NCDs are proposed to be listed on BSE & NSE. NSE shall be the
Designated Stock Exchange for the Issue. The NCDs shall be listed within 6
(six) Working Days from the date of Issue Closing Date.

Issue size As specified in the respective Tranche Prospectuses

Modes of payment See Issue Procedure — Terms of Payment” on page 250 of this Draft Shelf

Prospectus.

Issuance mode of the
Instrument

In dematerialised form only

Trading mode of the
instrument

In dematerialised form only

Issue opening date

As specified in the relevant Tranche Prospectus for each Tranche Issue

Issue closing date™

As specified in the relevant Tranche Prospectus for each Tranche Issue

“*The Issue shall remain open for subscription on Working Days from 10 am
to 5 pm during the period indicated above, except that the Issue may close on
such earlier date or extended date as may be decided by the Authorised
Personnel thereof. In the event of an early closure or extension of the Issue,
our Company shall ensure that notice of the same is provided to the prospective
investors through an advertisement in a reputed daily national newspaper on
or before such earlier or extended date of Issue closure. On the Issue Closing
Date Application Forms will be accepted only between 10.00 am and 3.00 pm
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(Indian Standard Time) and uploaded until 5.00 pm or such extended time as
may be permitted by BSE and NSE.

Settlement mode of
instrument

In dematerialised form only

Record date

15 (fifteen) days prior to the relevant interest payment date, relevant
Redemption Date for NCDs issued under the relevant Tranche Prospectus. In
case of redemption of NCDs, the trading in the NCDs shall remain suspended
between the record date and the date of redemption. In event the Record Date
falls on a Sunday or a non Working Day, the succeeding Working Day or a
date notified by our Company to the stock exchanges shall be considered as
Record Date

Issue documents

This Draft Shelf Prospectus, the Shelf Prospectus, the respective Tranche
Prospectus read with any notices, corrigenda, addenda thereto, the Debenture
Trust Deed and other documents, if applicable, and various other documents/
agreements/ undertakings, entered or to be entered by our Company with Lead
Managers and/or other intermediaries for the purpose of this Issue including
but not limited to the Debenture Trust Deed, the Debenture Trustee
Agreement, the Tripartite Agreements, the Registrar Agreement, the
Agreement with the Lead Managers. For further details see the chapter titled
“Material Contracts and Documents for Inspection” on page 274 of this Draft
Shelf Prospectus.

Conditions precedent to
disbursement

Other than the conditions specified in the SEBI Debt Regulations, there are
no conditions precedents to disbursement.

Conditions subsequent to
disbursement

Other than the conditions specified in the SEBI Debt Regulations, there are
no conditions subsequent to disbursement.

Events of default / cross
default

See “Terms of the Issue — Events of Default” on page 226 of this Draft Shelf
Prospectus

Deemed date of Allotment

The date on which the Authorised Personnel approve the Allotment of the
NCDs for each Tranche Issue or such date as may be determined by the
Authorised Personnel to the Stock Exchange. The actual Allotment of NCDs
may take place on a date other than the Deemed Date of Allotment. All benefits
relating to the NCDs including interest on NCDs (as specified for each Tranche
Issue by way of the relevant Tranche Prospectus) shall be available to the
Debenture holders from the Deemed Date of Allotment.

Roles and responsibilities
of the Debenture Trustee

See “Terms of the Issue — Trustees for the NCD holders” on page 226 of
this Draft Shelf Prospectus.

Governing law and
jurisdiction

The governing law and jurisdiction for the purpose of the Issue shall be Indian
law, and the competent courts of jurisdiction in Mumbai, India, respectively.

Working Day convention

If the Interest Payment Date falls on a day other than a Working Day, the
interest payment shall be made by our Company on the immediately
succeeding Working Day and calculation of such interest payment shall be as
per original schedule as if such Interest Payment Date were a Working Day.
Further, the future Interest Payment Dates shall remain intact and shall not be
changed because of postponement of such interest payment on account of it
failing on a non-Working Day.

If Redemption Date (also being the last Interest Payment Date) falls on a day
that is not a Working Day, the Redemption Amount shall be paid by our
Company on the immediately preceding Working Day along with interest
accrued on the NCDs until but excluding the date of such payment. The interest
/redemption payments shall be made only on the days when the money market
is functioning in Mumbai.

** The subscription list shall remain open at the commencement of banking hours and close at the close of
banking hours for the period as indicated, with an option for early closure or extension by such period, as may
be decided by the Authorised Personnel duly appointed by resolution of the Board dated July 19, 2018. In the
event of such early closure of or extension subscription list of the Issue, our Company shall ensure that notice of
such early closure or extension is given to the prospective investors through an advertisement in a leading daily
national newspaper on or before such earlier date or extended date of closure. Applications Forms for the Issue
will be accepted only from 10:00 a.m. till 5.00 p.m. (Indian Standard Time) or such extended time as may be
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permitted by the BSE or NSE, on Working Days during the Issue Period. On the Issue Closing Date, Application
Forms will be accepted only from 10:00 a.m. till 3.00 p.m. (Indian Standard Time) and uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as may be permitted by the BSE and NSE.

SPECIFIC TERMS FOR EACH SERIES OF NCDs
As specified in the relevant Tranche Prospectus.
Terms of payment

The entire face value of NCDs applied for will be blocked in the relevant ASBA Account maintained with the
SCSB. In the event of Allotment of a lesser amount of NCDs than applied for, our Company shall unblock the
additional amount blocked upon application in the ASBA account, in accordance with the terms of the Draft Shelf
Prospectus.

Participation by any of the above-mentioned Investor classes in this Issue will be subject to applicable
statutory and/or regulatory requirements. Applicants are advised to ensure that applications made by them
do not exceed the investment limits or maximum number of NCDs that can be held by them under
applicable statutory and/or regulatory provisions.

The NCDs have not been and will not be registered, listed or otherwise qualified in any jurisdiction outside India
and may not be offered or sold, and Applications may not be made by persons in any such jurisdiction, except in
compliance with the applicable laws of such jurisdiction. In particular, the NCDs have not been and will not be
registered under the U.S. Securities Act, 1933, as amended (the “Securities Act”) or the securities laws of any state
of the United States and may not be offered or sold within the United States or to, or for the account or benefit of,
U.S. persons (as defined in Regulation S under the Securities Act) except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws.
The Issuer has not registered and does not intend to register under the U.S. Investment Company Act, 1940 in
reliance on section 3(c)(7) thereof. This Draft Shelf Prospectus may not be forwarded or distributed to any other
person and may not be reproduced in any manner whatsoever, and in particular, may not be forwarded to any U.S.
Person or to any U.S. address.

Applications may be made in single or joint names (not exceeding three). Applications should be made by Karta
in case the Applicant is an HUF. If the Application is submitted in joint names, the Application Form should
contain only the name of the first Applicant whose name should also appear as the first holder of the depository
account held in joint names. If the depository account is held in joint names, the Application Form should contain
the name and PAN of the person whose name appears first in the depository account and signature of only this
person would be required in the Application Form. This Applicant would be deemed to have signed on behalf of
joint holders and would be required to give confirmation to this effect in the Application Form. Please ensure that
such Applications contain the PAN of the HUF and not of the Karta.

In the case of joint Applications, all payments will be made out in favour of the first Applicant. All communications
will be addressed to the first named Applicant whose name appears in the Application Form and at the address
mentioned therein.

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory
permissions/consents/approvals in connection with applying for, subscribing to, or seeking Allotment of
NCDs pursuant to the Issue.

For further details, see the chapter titled “Issue Procedure” on page 236 of this Draft Shelf Prospectus.
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TERMS OF THE ISSUE

GENERAL TERMS OF THE ISSUE
Authority for the Issue

This Issue has been authorized by the Board of Directors of our Company pursuant to resolutions passed at their
meetings held on March 21, 2018 and July 19, 2018. Further, the present borrowing is within the borrowing limits
under Section 180(1)(c) of the Companies Act, 2013 duly approved by the shareholders vide their resolution dated
April 2, 2018, upto an amount of % 56,000 crores.

Principal Terms & Conditions of this Issue

The NCDs being offered as part of the Issue are subject to the provisions of the Debt Regulations, the Act, the
Memorandum and Articles of Association of our Company, the terms of this Draft Shelf Prospectus, the Shelf
Prospectus, the Application Forms, the terms and conditions of the Debenture Trustee Agreement and the
Debenture Trust Deed, other applicable statutory and/or regulatory requirements including those issued from time
to time by SEBI/the Government of India/BSE, RBI, and/or other statutory/regulatory authorities relating to the
offer, issue and listing of securities and any other documents that may be executed in connection with the NCDs.

Ranking of Secured NCDs

The Secured NCDs would constitute secured obligations of our Company and shall rank pari passu inter se, and
subject to any obligations under applicable statutory and/or regulatory requirements, shall also, with regard to the
amount invested, be secured by way of exclusive charge in favour of the Debenture Trustee on specific present
and/or future receivables/assets of our Company and/or pari passu charge on our Company’s right, title and
interest in relation to an identified immovable property, as may be decided mutually by our Company and the
Debenture Trustee. Our Company will create appropriate security in favour of the Debenture Trustee for the
Secured NCD Holders on the assets equal to the value one time of the debentures outstanding plus interest accrued
thereon, and subject to any obligations under applicable statutory and/or regulatory requirements. The claims of
the Secured NCD Holders shall be superior to the claims of any unsecured creditors, subject to applicable statutory
and/or regulatory requirements. The Secured NCDs proposed to be issued under the Issue and all earlier issues of
debentures outstanding in the books of our Company having corresponding assets as security, shall rank pari
passu without preference of one over the other except that priority for payment shall be as per applicable date of
redemption.

Ranking of Unsecured NCDs

The Unsecured NCDs would constitute unsecured and subordinated obligations of our Company and shall rank
pari passu inter se, and subject to any obligations under applicable statutory and/or regulatory requirements. The
Unsecured NCDs proposed to be issued under the Issue and all earlier issues of unsecured debentures outstanding
in the books of our Company, shall rank pari passu without preference of one over the other except that priority
for payment shall be as per applicable date of redemption. The claims of the Unsecured NCD holders shall be
subordinated to those of the other creditors of our Company, subject to applicable statutory and/or regulatory
requirements. Our Company may, subject to applicable RBI requirements and other applicable statutory and/or
regulatory provisions, treat the Unsecured NCDs as Tier Il Capital.

Security

The principal amount of the Secured NCDs to be issued in terms of the Draft Shelf Prospectus and Shelf
Prospectus together with all interest due on the Secured NCDs in respect thereof shall be secured by way of
exclusive charge in favour of the Debenture Trustee on specific present and/or future receivables/assets as may
be decided mutually by our Company and the Debenture Trustee. Our Company will create appropriate security
in favour of the Debenture Trustee for the Secured NCD Holders on the assets adequate to ensure 100% asset
cover for the Secured NCDs (along with the interest due thereon). The Issuer undertakes that the necessary
documents for the creation of the security, including the Debenture Trust Deed would be executed within the time
frame prescribed as per applicable law and the same would be uploaded on the website of the Designated Stock
exchange, within five working days of execution of the same.

Debenture Trust Deed (s)

Our Company intends to enter into Debenture Trust Deeds with the Debenture Trustee for the benefit of the NCD
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Holders, the terms of which will inter alia govern the powers, authorities and obligations of the Debenture
Trustee. Our Company proposes to complete the execution of the Debenture Trust Deeds before the Allotment of
NCDs.

Under the terms of the Debenture Trust Deeds, our Company will covenant with Debenture Trustee that it will
pay the NCDs Holders the principal amount on the NCDs on the relevant redemption date and also that it will
pay the interest due on the NCDs at the rates specified in the Prospectus and Debenture Trust Deeds. The
Debenture Trust Deed will also provide that our Company may withdraw any portion of the Security or replace
with another assets of the same or higher value. However, in case of Debenture Trust Deed, our Company reserves
the right to create pari passu charge on the said immovable property without seeking NOC from each Secured
NCDs Holders and the Debenture Trustee is empowered to issue NOC to create pari passu charge on the said
immovable property for future issuances.

Debenture Redemption Reserve

Section 71 (4) of the Companies Act, 2013 states that where debentures are issued by any company, the company
shall create a debenture redemption reserve out of the profits of the company available for payment of dividend.
Rule 18 (7) of the Companies (Share Capital and Debentures) Rules, 2014 further states that 'the adequacy' of
DRR for NBFCs registered with the RBI under Section 45-1A of the RBI (Amendment) Act, 1997 shall be 25%
of the value of the outstanding debentures issued through a public issue as per the SEBI Debt Regulations.
Accordingly, our Company is required to create a DRR of 25% of the outstanding value of the NCDs issued
through the Issue. In addition, as per Rule 18 (7) (e) under Chapter 1V of the Companies Act, 2013, the amounts
credited to DRR shall not be utilised by our Company except for the redemption of the NCDs. The Rules further
mandate that every company required to maintain DRR shall deposit or invest, as the case may be, before the 30th
day of April of each year a sum which shall not be less than 15% of the amount of its debentures maturing during
the year ending on the 31st day of March of the next year in any one or more following methods: (a) in deposits
with any scheduled bank, free from charge or lien; (b) in unencumbered securities of the Central Government or
of any State Government; (c) in unencumbered securities mentioned in clauses (a) to (d) and (ee) of Section 20
of the Indian Trusts Act, 1882; (d) in unencumbered bonds issued by any other company which is notified under
clause (f) of Section 20 of the Indian Trusts Act, 1882. The abovementioned amount deposited or invested, must
not be utilized for any purpose other than for the repayment of debentures maturing during the year provided that
the amount remaining deposited or invested must not at any time fall below 15% of the amount of debentures
maturing during year ending on the 31st day of March of that year.

Face Value
The face value of each NCD shall be X 1,000

Trustees for the Secured NCD Holders

We have appointed Catalyst Trusteeship Limited to act as the Debenture Trustees for the Secured NCD Holders.
We and the Debenture Trustee will execute a Debenture Trust Deed, inter alia, specifying the powers, authorities
and obligations of the Debenture Trustee and our Company. The Secured NCD Holder(s) shall, without further
act or deed, be deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or
authorised officials to do all such acts, deeds, matters and things in respect of or relating to the Secured NCDs as
the Debenture Trustee may in its absolute discretion deem necessary or require to be done in the interest of the
Secured NCD Holder(s). Any payment made by us to the Debenture Trustee on behalf of the NCD Holder(s) shall
discharge us pro tanto to the NCD Holder(s).

The Debenture Trustee will protect the interest of the Secured NCD Holders in the event of default by us in regard
to timely payment of interest and repayment of principal and they will take necessary action at our cost.

Trustees for the Unsecured NCD Holders

We have appointed Catalyst Trusteeship Limited to act as the Debenture Trustees for the Unsecured NCD
Holders. The Debenture Trustee and us will execute the Debenture Trust Deed, inter alia, specifying the powers,
authorities and obligations of the Debenture Trustee and us. The Unsecured NCD Holders shall, without further
act or deed, be deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or
authorised officials to do all such acts, deeds, matters and things in respect of or relating to the Unsecured NCDs
as the Debenture Trustee may in its absolute discretion deem necessary or require to be done in the interest of the
Unsecured NCD Holders. Any payment made by us to the Debenture Trustee on behalf of the Unsecured NCD
Holders shall discharge us pro tanto to the Unsecured NCD Holders. The Debenture Trustee will protect the
interest of the Unsecured NCD Holders in the event of default by us in regard to timely payment of interest and
repayment of principal and they will take necessary action at our cost.
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Trustees for the NCD Holders

We have appointed Catalyst Trusteeship Limited to act as the Debenture Trustee for the NCD Holders in terms
of Regulation 4(4) of the Debt Regulations and Section 71 (5) of the Companies Act, 2013 and the rules prescribed
thereunder. We and the Debenture Trustee will execute a Debenture Trust Deed, inter alia, specifying the powers,
authorities and obligations of the Debenture Trustee and us. The NCD Holder(s) shall, without further act or deed,
be deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or authorized
officials to do all such acts, deeds, matters and things in respect of or relating to the NCDs as the Debenture
Trustee may in its absolute discretion deem necessary or require to be done in the interest of the NCD Holder(s).
Any payment made by us to the Debenture Trustee on behalf of the NCD Holder(s) shall discharge us pro tanto
to the NCD Holder(s).

The Debenture Trustee will protect the interest of the NCD Holders in the event of default by us in regard to
timely payment of interest and repayment of principal and they will take necessary action at our cost.

Events of Default

Subject to the terms of the Debenture Trust Deed, the Debenture Trustee at its discretion may, or if so requested
in writing by the holders of at least three-fourths of the outstanding amount of the NCDs or with the sanction of
a special resolution, passed at a meeting of the NCD Holders, (subject to being indemnified and/or secured by the
NCD Holders to its satisfaction), give notice to our Company specifying that the NCDs and/or any particular
series of NCDs, in whole but not in part are and have become due and repayable on such date as may be specified
in such notice inter alia if any of the events listed below occurs. The description below is indicative and a complete
list of events of default and its consequences will be specified in the Debenture Trust Deed.

Default is committed in payment of the principal amount of the NCDs on the due date(s); and Default is committed
in payment of any interest on the NCDs on the due date(s).

NCD Holder not a Shareholder

The NCD Holders will not be entitled to any of the rights and privileges available to the equity and/or preference
shareholders of our Company, except to the extent of the right to receive the annual reports of our Company and
such other rights as may be prescribed under the Companies Act, 2013 and the rules prescribed thereunder and
the SEBI LODR Regulations.

Rights of Secured NCD Holders
Some of the significant rights available to the Secured NCD Holders are as follows:

1. The Secured NCDs shall not, except as provided in the Companies Act, 2013, our Memorandum and Articles
of Association and/or the Debenture Trust Deed, confer upon the holders thereof any rights or privileges
available to our Company’s members/shareholders including, without limitation, the right to attend and/or
vote at any general meeting of our Company’s members/shareholders. However, if any resolution affecting
the rights attached to the Secured NCDs is to be placed before the members/shareholders of our Company,
the said resolution will first be placed before the concerned registered Secured NCD Holders for their
consideration. In terms of Section 136(1) of the Companies Act, 2013, holders of Secured NCDs shall be
entitled to a copy of the balance sheet and copy of trust deed on a specific request made to our Company.

2. Subject to applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, including
requirements of the RBI, the rights, privileges and conditions attached to the Secured NCDs may be varied,
modified and/or abrogated with the consent in writing of the holders of at least three-fourths of the
outstanding amount of the Secured NCDs or with the sanction of a special resolution passed at a meeting of
the concerned Secured NCD Holders, provided that nothing in such consent or resolution shall be operative
against us, where such consent or resolution modifies or varies the terms and conditions governing the
Secured NCDs, if the same are not acceptable to us.

3. Subject to applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, the registered
Secured NCD Holders or in case of joint-holders, the one whose name stands first in the Register of
Debenture Holders shall be entitled to vote in respect of such NCDs, either in person or by proxy, at any
meeting of the concerned Secured NCD Holders and every such holder shall be entitled to one vote on a show
of hands and on a poll, his/her voting rights on every resolution placed before such meeting of the Secured
NCD Holders shall be in proportion to the outstanding nominal value of Secured NCDs held by him/her.

226



The Secured NCDs are subject to the provisions of the SEBI Debt Regulations, the Companies Act, 2013,
the Memorandum and Avrticles of Association of our Company, the terms of the Draft Shelf Prospectus, the
Prospectus, the Application Forms, the Abridged Prospectus, Corrigendum if any, addendum if any, the terms
and conditions of the Debenture Trust Deed, requirements of the RBI, other applicable statutory and/or
regulatory requirements relating to the issue and listing, of securities and any other documents that may be
executed in connection with the Secured NCDs.

For the Secured NCDs issued in dematerialized form, the Depositories shall also maintain the upto date
record of holders of the Secured NCDs in dematerialized Form. For Secured NCDs in dematerialized form,
all interest and principal sums becoming due and payable in respect of the Secured NCDs will be paid to the
person for the time being appearing in the register of beneficial owners of the Depository. In terms of Section
88(3) of the Companies Act, 2013, the register and index of beneficial of Secured NCDs maintained by a
Depository for any Secured NCDs in dematerialized form under Section 11 of the Depositories Act shall be
deemed to be a Register of Secured NCD Holders for this purpose. The same shall be maintained at the
registered office of our Company under Section 94 of the Companies Act, 2013 unless the same has been
moved to another location after obtaining the consent of the Unsecured NCD holders.

Subject to compliance with applicable statutory requirements, the Secured NCDs can be rolled over only
with the consent of the holders of at least 75% of the outstanding amount of the Secured NCDs after providing
at least 21 days prior notice for such roll over and in accordance with the SEBI Debt Regulations. Our
Company shall redeem the Secured NCDs, who have not given their positive consent to the roll-over.

The aforementioned rights of the Secured NCD Holders are merely indicative. The final rights of the Secured
NCD Holders will be as per the terms of the Offer Document and the Debenture Trust Deed.

Rights of Unsecured NCD Holders

Some of the significant rights available to the Unsecured NCD Holders are as follows:

1.

The Unsecured NCDs shall not, except as provided in the Companies Act, 2013, our Memorandum and
Articles of Association and/or the Debenture Trust Deed, confer upon the holders thereof any rights or
privileges available to our Company’s members/shareholders including, without limitation, the right to attend
and/or vote at any general meeting of our Company’s members/shareholders. However, if any resolution
affecting the rights attached to the Unsecured NCDs is to be placed before the members/shareholders of our
Company, the said resolution will first be placed before the concerned registered Unsecured NCD Holders
for their consideration. In terms of Section 136(1) of the Companies Act, 2013, holders of Unsecured NCDs
shall be entitled to a copy of the balance sheet and copy of trust deed on a specific request made to our
Company.

Subject to applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, including
requirements of the RBI, the rights, privileges and conditions attached to the Unsecured NCDs may be varied,
modified and/or abrogated with the consent in writing of the holders of at least three-fourths of the
outstanding amount of the Unsecured NCDs or with the sanction of a special resolution passed at a meeting
of the concerned Unsecured NCD Holders, provided that nothing in such consent or resolution shall be
operative against us, where such consent or resolution modifies or varies the terms and conditions governing
the Unsecured NCDs, if the same are not acceptable to us.

Subject to applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, the registered
Unsecured NCD Holders or in case of joint-holders, the one whose name stands first in the Register of
Debenture Holders shall be entitled to vote in respect of such Unsecured NCDs, either in person or by proxy,
at any meeting of the concerned Unsecured NCD Holders and every such holder shall be entitled to one vote
on a show of hands and on a poll, his/her voting rights on every resolution placed before such meeting of the
Unsecured NCD Holders shall be in proportion to the outstanding nominal value of Unsecured NCDs held
by him/her.

The Unsecured NCDs are subject to the provisions of the SEBI Debt Regulations, the Companies Act, 2013,
the Memorandum and Acrticles of Association of our Company, the terms of the Draft Shelf Prospectus, the
Prospectus, the Application Forms, the Abridged Prospectus, Corrigendum if any, addendum if any, the terms
and conditions of the Debenture Trust Deed, requirements of the RBI, other applicable statutory and/or
regulatory requirements relating to the issue and listing, of securities and any other documents that may be
executed in connection with the Unsecured NCDs.

For the Unsecured NCDs issued in dematerialized form, the Depositories shall also maintain the upto date
record of holders of the Unsecured NCDs in dematerialized Form. For Unsecured NCDs in dematerialized
form, all interest and principal sums becoming due and payable in respect of the Unsecured NCDs will be
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paid to the person for the time being appearing in the register of beneficial owners of the Depository. In terms
of Section 88(3) of the Companies Act, 2013, the register and index of beneficial of Unsecured NCDs
maintained by a Depository for any Unsecured NCDs in dematerialized form under Section 11 of the
Depositories Act shall be deemed to be a Register of Unsecured NCD Holders for this purpose. The same
shall be maintained at the registered office of our Company under Section 94 of the Companies Act, 2013
unless the same has been moved to another location after obtaining the consent of the Unsecured NCD
holders.

6. Subject to compliance with applicable statutory requirements, the Unsecured NCDs can be rolled over only
with the consent of the holders of at least 75% of the outstanding amount of the Unsecured NCDs after
providing at least 21 days prior notice for such roll over and in accordance with the SEBI Debt Regulations.
Our Company shall redeem the Unsecured NCDs, who have not given their positive consent to the roll-over.

The aforementioned rights of the Unsecured NCD Holders are merely indicative. The final rights of the Unsecured
NCD Holders will be as per the terms of the Offer Document and the Debenture Trust Deed.

Nomination facility to NCD Holder

In accordance with Rule 19 of the Companies (Share Capital and Debentures) Rules, 2014 (“Rule 19”) and the
Companies Act, 2013, the sole NCD holder, or first NCD holder, along with other joint NCD Holders’ (being
individual(s)), may nominate, in the Form No. SH.13, any one person with whom, in the event of the death of
Applicant the NCDs were Allotted, if any, will vest. Where the nomination is made in respect of the NCDs held
by more than one person jointly, all joint holders shall together nominate in Form No.SH.13 any person as
nominee. A nominee entitled to the NCDs by reason of the death of the original holder(s), will, in accordance
with Rule 19 and Section 56 of the Companies Act, 2013, be entitled to the same benefits to which he or she will
be entitled if he or she were the registered holder of the NCDs. Where the nominee is a minor, the NCD holder(s)
may make a nomination to appoint, in Form No. SH.14, any person to become entitled to NCDs in the event of
the holder’s death during minority. A nomination will stand rescinded on a sale/transfer/alienation of NCDs by
the person nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed. Fresh
nomination can be made only on the prescribed form available on request at our Registered Office, Corporate
Office or with the Registrar to the Issue.

NCD Holder(s) are advised to provide the specimen signature of the nominee to us to expedite the transmission
of the NCD(s) to the nominee in the event of demise of the NCD Holder(s). The signature can be provided in the
Application Form or subsequently at the time of making fresh nominations. This facility of providing the
specimen signature of the nominee is purely optional.

In accordance with Rule 19, any person who becomes a nominee by virtue of the Rule 19, will on the production
of such evidence as may be required by the Board, elect either:
e to register himself or herself as holder of NCDs; or

e to make such transfer of the NCDs, as the deceased holder could have made.

Further, our Board may at any time give notice requiring any nominee to choose either to be registered himself
or herself or to transfer the NCDs, and if the notice is not complied with, within a period of 90 days, our Board
may thereafter withhold payment of all interests or other monies payable in respect of the NCDs, until the
requirements of the notice have been complied with.

Since the allotment of NCDs will be made only in dematerialized mode, there is no need to make a separate
nomination with our Company. Nominations registered with the respective Depository Participant of the
Applicant would prevail. If the investors require changing their nomination, they are requested to inform
their respective Depository Participant.

Jurisdiction

Exclusive jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Mumbai, India.
Application in the Issue

NCDs being issued through this Draft Shelf Prospectus can be applied for, through a valid Application Form

filled in by the applicant along with attachments, as applicable. Further, Applications in this Issue shall be made
through the ASBA facility only.

228



Form of Allotment and Denomination of NCDs

As per the Debt Regulations, the trading of the NCDs on the Stock Exchange shall be in dematerialized form only
in multiples of 1 (one) NCD (“Market Lot”). Allotment in the Issue to all Allottees, will be in electronic form
i.e. in dematerialised form and in multiples of one NCD.

For details of allotment refer to chapter titled “Issue Procedure” beginning on page no. 236 of this Draft Shelf
Prospectus.

Transfer/Transmission of NCD(s)

The NCDs shall be transferred subject to and in accordance with the rules/procedures as prescribed by
NSDL/CDSL and the relevant DPs of the transfer or transferee and any other applicable laws and rules notified
in respect thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the Record
Date. In the absence of the same, interest will be paid/redemption will be made to the person, whose name appears
in the register of debenture holders maintained by the Depositories. In such cases, claims, if any, by the transferees
would need to be settled with the transferor(s) and not with the Issuer or Registrar.

In the absence of the same, interest will be paid/redemption will be made to the person, whose name appears in
the register of debenture holders maintained by the Depositories. In such cases, claims, if any, by the transferees
would need to be settled with the transferor(s) and not with the Issuer or Registrar. The seller should give delivery
instructions containing details of the buyer’s DP account to his depository participant.

Please see “Issue Structure — Interest” on page 220 of this Draft Shelf Prospectus for the implications on the
interest applicable to NCDs held by Individual Investors on the Record Date and NCDs held by Non Individual
Investors on the Record Date.

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018
(“SEBI LODR 1V Amendment”), NCDs held in physical form, pursuant to any rematerialisation, as above, can
not be transferred except by way of transmission or transposition, from December 4, 2018. However, any trading
of the NCDs issued pursuant to this Issue shall be compulsorily in dematerialised form only.

Restriction on transfer of NCDs

There are no restrictions on transfers and transmission of NCDs allotted pursuant to this Issue except as may be
required under RBI requirements and as provided in our Articles of Association. Pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018 (“SEBI LODR IV
Amendment”), NCDs held in physical form, pursuant to any rematerialisation, as above, cannot be transferred
except by way of transmission or transposition, from December 4, 2018.

Title

The NCD Holder(s) for the time being appearing in the record of beneficial owners maintained by the Depository
shall be treated for all purposes by our Company, the Debenture Trustee, the Depositories and all other persons
dealing with such person as the holder thereof and its absolute owner for all purposes.

Register of NCD Holders

No transfer of title of any NCD will be valid unless and until entered on the Register of NCD Holders or the
register and index of NCD Holders maintained by the Depository prior to the Record Date. In the absence of
transfer being registered, interest and/or Maturity Amount, as the case may be, will be paid to the person, whose
name appears first in the Register of NCD Holders maintained by the Depositories and/or our Company and/or
the Registrar, as the case may be. In such cases, claims, if any, by the purchasers of the NCDs will need to be
settled with the seller of the NCDs and not with our Company or the Registrar. The provisions relating to transfer
and transmission and other related matters in respect of our Company’s shares contained in the Articles of
Association of our Company and the Companies Act shall apply, mutatis mutandis (to the extent applicable) to
the NCDs as well.

Succession

Where NCDs are held in joint names and one of the joint holders dies, the survivor(s) will be recognized as the
NCD Holder(s). It will be sufficient for our Company to delete the name of the deceased NCD Holder after
obtaining satisfactory evidence of his death. Provided, a third person may call on our Company to register his
name as successor of the deceased NCD Holder after obtaining evidence such as probate of a will for the purpose
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of proving his title to the debentures. In the event of demise of the sole or first holder of the Debentures, our
Company will recognise the executors or administrator of the deceased NCD Holders, or the holder of the
succession certificate or other legal representative as having title to the Debentures only if such executor or
administrator obtains and produces probate or letter of administration or is the holder of the succession certificate
or other legal representation, as the case may be, from an appropriate court in India. The directors of our Company
in their absolute discretion may, in any case, dispense with production of probate or letter of administration or
succession certificate or other legal representation.

Where a non-resident Indian becomes entitled to the NCDs by way of succession, the following steps have to be
complied with:

1. Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the NCDs were
acquired by the non-resident Indian as part of the legacy left by the deceased NCD Holder.

2. Proof that the non-resident Indian is an Indian national or is of Indian origin.
3. Such holding by a non-resident Indian will be on a non-repatriation basis.
Joint-holders

Where two or more persons are holders of any NCD(s), they shall be deemed to hold the same as joint holders
with benefits of survivorship subject to other provisions contained in the Articles.

Period of Subscription

ISSUE PROGRAMME
ISSUE OPENS ON As specified in the relevant Tranche Prospectus

ISSUE CLOSES ON As specified in the relevant Tranche Prospectus

Applications Forms for the Issue will be accepted only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time)
or such extended time as may be permitted by the Stock Exchange, during the Issue Period as mentioned above
on all days between Monday and Friday (both inclusive barring public holiday), (a) directly by the Designated
Branches of the SCSBs or (b) by the centers of the Consortium or the Trading Members of the Stock Exchange,
as the case maybe, only at the Selected Cities. On the Issue Closing Date Application Forms will be accepted only
between 10.00 a.m. and 3.00 p.m. (Indian Standard Time) and uploaded until 5.00 p.m. or such extended time as
may be permitted by the Stock Exchange.

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are
advised to submit their Application Forms one day prior to the Issue Closing Date and, no later than 3.00 p.m
(Indian Standard Time) on the Issue Closing Date. Applicants are cautioned that in the event a large number of
Applications are received on the Issue Closing Date, there may be some Applications which are not uploaded due
to lack of sufficient time to upload. Such Applications that cannot be uploaded will not be considered for
allocation under the Issue. Application Forms will only be accepted on Working Days during the Issue Period.
Neither our Company, nor the Lead Managers or Consortium or Trading Members of the Stock Exchange are
liable for any failure in uploading the Applications due to failure in any software/ hardware systems or otherwise.
Please note that the Basis of Allotment under the Issue will be on a date priority basis in accordance with SEBI
Circular dated October 29, 2013.

Interest
As specified in the relevant Tranche Prospectus.
Taxation

Any tax exemption certificate/document must be lodged at the office of the Registrar at least 7 (seven) days prior
to the Record Date or as specifically required, failing which tax applicable on interest will be deducted at source
on accrual thereof in our Company’s books and/or on payment thereof, in accordance with the provisions of the
IT Act and/or any other statutory modification, enactment or notification as the case may be. A tax deduction
certificate will be issued for the amount of tax so deducted.

As per clause (ix) of Section 193 of the I.T. Act, no tax is required to be withheld on any interest payable on any
security issued by a company, where such security is in dematerialized form and is listed on a recognized stock
exchange in India in accordance with the Securities Contracts (Regulation) Act, 1956 and the rules made
thereunder. Accordingly, no tax will be deducted at source from the interest on listed NCDs held in the
dematerialized form.
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If the Interest Payment Date falls on a day other than a Working Day, the interest payment shall be made by our
Company on the immediately succeeding Working Day and calculation of such interest payment shall be as per
original schedule as if such Interest Payment Date were a Working Day, in accordance with the Working Day
Convention. Payment of interest would be subject to the deduction as prescribed in the I.T. Act or any statutory
modification or re-enactment thereof for the time being in force.

Subject to the terms and conditions in connection with computation of applicable interest on the Record Date as
stated on page 222 of this Draft Shelf Prospectus, please note that in case the NCDs are transferred and/or
transmitted in accordance with the provisions of this Draft Shelf Prospectus read with the provisions of the
Articles of Association of our Company, the transferee of such NCDs or the deceased holder of NCDs, as the case
may be, shall be entitled to any interest which may have accrued on the NCDs.

Day Count Convention:

Interest shall be computed on an actual / actual basis on the principal outstanding on the NCDs as per the SEBI
Circular bearing no. CIR/IMD/DF-1/122/2016 dated November 11, 2016.

Effect of holidays on payments:

If the Interest Payment Date falls on a day other than a Working Day, the interest payment shall be made by our
Company on the immediately succeeding Working Day and calculation of such interest payment shall be as per
original schedule as if such Interest Payment Date were a Working Day. Further, the future Interest Payment
Dates shall remain intact and shall not be changed because of postponement of such interest payment on account
of it falling on a non-Working Day. Payment of interest will be subject to the deduction of tax as per Income Tax
Act or any statutory modification or re-enactment thereof for the time being in force.

If Redemption Date (also being the last Interest Payment Date) falls on a day that is not a Working Day, the
Redemption Amount shall be paid by our Company on the immediately preceding Working Day along with
interest accrued on the NCDs until but excluding the date of such payment. The interest/redemption payments
shall be made only on the days when the money market is functioning in Mumbai.

Ilustration for guidance in respect of the day count convention and effect of holidays on payments:

The illustration for guidance in respect of the day count convention and effect of holidays on payments, as required
by SEBI Circular No. CIR/IMD/DF-1/122/2016 dated November 11, 2016 will be disclosed in the relevant
Tranche Prospectus.

Maturity and Redemption

As specified in the relevant Tranche Prospectus.
Put / Call Option

As specified in the relevant Tranche Prospectus.
Application Size

Applicants can apply for any or all types of NCDs offered hereunder (any/all series) as specified in the relevant
Tranche Prospectus.

Applicants are advised to ensure that applications made by them do not exceed the investment limits or
maximum number of NCDs that can be held by them under applicable statutory and/ or regulatory
provisions.

Terms of Payment

The entire issue price of X 1,000 per NCD is payable on application itself. In case of allotment of lesser number
of NCDs than the number of NCDs applied for, our Company shall refund the excess amount paid on application
to the Applicant in accordance with the terms of this Draft Shelf Prospectus. For further details please see
“Interest on Application Money” on page 220 of this Draft Shelf Prospectus.

Manner of Payment of Interest / Refund
The manner of payment of interest / refund in connection with the NCDs is set out below:

The bank details will be obtained from the Depositories for payment of Interest / refund / redemption amount as
the case may be. Applicants who are holding the NCDs in electronic form, are advised to immediately update
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their bank account details as appearing on the records of the depository participant. Please note that failure to do
so could result in delays in credit of refunds to the Applicant at the Applicant’s sole risk, and the Lead Managers,
our Company nor the Registrar to the Issue shall have any responsibility and undertake any liability for the same.

Printing of Bank Particulars on Interest/Redemption Warrants

As a matter of precaution against possible fraudulent encashment of interest/redemption warrants due to loss or
misplacement, the particulars of the Applicant’s bank account are mandatorily required to be given for printing
on the warrants. In relation to NCDs held in dematerialized form, these particulars would be taken directly from
the depositories. Bank account particulars will be printed on the warrants which can then be deposited only in the
account specified

Loan against NCDs

Pursuant to the RBI Circular dated June 27, 2013, our Company, being an NBFC, is not permitted to extend any
loans against the security of its NCDs.

Buy Back of NCDs

Our Company may, at its sole discretion, from time to time, consider, subject to applicable statutory and/or
regulatory requirements, buyback of NCDs, upon such terms and conditions as may be decided by our Company.

Our Company may from time to time invite the NCD Holders to offer the NCDs held by them through one or
more buy-back schemes and/or letters of offer upon such terms and conditions as our Company may from time
to time determine, subject to applicable statutory and/or regulatory requirements. Such NCDs which are bought
back may be extinguished, re-issued and/or resold in the open market with a view of strengthening the liquidity
of the NCDs in the market, subject to applicable statutory and/or regulatory requirements.

Procedure for Redemption by NCD Holders

No action is required on the part of NCD Holder(s) at the time of redemption of NCDs.
Payment on Redemption

The manner of payment of redemption is set out below:

On the redemption date, redemption proceeds would be paid by cheque /pay order / electronic mode to those NCD
Holders whose names appear on the list of beneficial owners given by the Depositories to us. These names would
be as per the Depositories’ records on the Record Date fixed for the purpose of redemption. These NCDs will be
simultaneously extinguished to the extent of the amount redeemed through appropriate debit corporate action
upon redemption of the corresponding value of the NCDs. It may be noted that in the entire process mentioned
above, no action is required on the part of NCD Holders.

Our liability to NCD Holder(s) towards his/their rights including for payment or otherwise shall stand
extinguished from the date of redemption in all events and when we dispatch the redemption amounts to the NCD
Holder(s).

Further, we will not be liable to pay any interest, income or compensation of any kind from the date of redemption
of the NCD(s).

Right to Reissue NCD(s)

Subject to the provisions of the Companies Act, 2013, where we have fully redeemed or repurchased any NCD(s),
we shall have and shall be deemed always to have had the right to keep such NCDs in effect without
extinguishment thereof, for the purpose of resale or reissue and in exercising such right, we shall have and be
deemed always to have had the power to resell or reissue such NCDs either by reselling or reissuing the same
NCDs or by issuing other NCDs in their place. The aforementioned right includes the right to reissue original
NCDs.

Sharing of Information

We may, at our option, use on our own, as well as exchange, share or part with any financial or other information
about the NCD Holders available with us, with our subsidiaries, if any and affiliates and other banks, financial
institutions, credit bureaus, agencies, statutory bodies, as may be required and neither we or our affiliates nor their
agents shall be liable for use of the aforesaid information.

Notices

All notices to the NCD Holder(s) required to be given by us or the Debenture Trustee shall be published in one
English language newspaper having wide circulation and one regional language daily newspaper in Mumbai
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and/or will be sent by post/ courier or through email or other electronic media to the Registered Holders of the
NCD(s) from time to time.

Future Borrowings

We will be entitled to borrow/raise loans or avail of financial assistance in whatever form as also to issue
debentures/ NCDs/other securities in any manner having such ranking in priority, pari passu or otherwise, subject
to applicable consents, approvals or permissions that may be required under any statutory/regulatory/contractual
requirement, and change the capital structure including the issue of shares of any class, on such terms and
conditions as we may think appropriate, without the consent of, or intimation to, the NCD Holders or the
Debenture Trustee in this connection.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2013, our Company will issue a statutory advertisement on or before
the Issue Opening Date. This advertisement will contain the information as prescribed in Schedule 1V of SEBI
Debt Regulations in compliance with the Regulation 8(1) of SEBI Debt Regulations. Material updates, if any,
between the date of filing of the Draft Shelf Prospectus with ROC and the date of release of the statutory
advertisement, will be included in the statutory advertisement.

Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of sub-section
(1) of Section 38 of the Companies Act, 2013 which is reproduced below:

“Any person who- (a) makes or abets making of an application in a fictitious name to a company for acquiring,
or subscribing for, its securities; or (b) makes or abets making of multiple applications to a company in different
names or in different combinations of his name or surname for acquiring or subscribing for its securities; or (c)
otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any
other person in a fictitious name, shall be liable for action under section 447 of the Companies Act, 2013”

Pre-closure

Our Company, in consultation with the Lead Managers reserves the right to close the Issue at any time prior to
the Issue Closing Date, subject to receipt of minimum subscription or as may be specified in the relevant Tranche
Prospectus. Our Company shall allot NCDs with respect to the Applications received untill the time of such pre-
closure in accordance with the Basis of Allotment as described hereinabove and subject to applicable statutory
and/or regulatory requirements. In the event of such early closure of the Issue, our Company shall ensure that
public notice of such early closure is published on or before such early date of closure or the relevant Tranche
Issue Closing Date, as applicable, through advertisement(s) in all those newspapers in which pre-issue
advertisement and advertisement for opening or closure of the issue have been given.

Minimum Subscription

In terms of the SEBI Debt Regulations for an issuer undertaking a public issue of debt securities the minimum
subscription for public issue of debt securities shall be 75% of the Base Issue. If our Company does not receive
the minimum subscription of 75 % of the Base Issue, prior to the Issue Closing Date the entire Application Amount
shall be unblocked in the relevant ASBA Account(s) of the Applicants within 6 working days from the Issue
Closing Date provided wherein, the Application Amount has been transferred to the Public Issue Account from
the respective ASBA Accounts, such Application Amount shall be refunded from the Refund Account to the
relevant ASBA Accounts(s) of the Applicants within 6 working days from the Issue Closing Date, failing which
our Company will become liable to refund the Application Amount along with interest at the rate 15 (fifteen)
percent per annum for the delayed period.

Under Section 39(3) of the Companies Act, 2013 read with Rule 11(2) of the Companies (Prospectus and
Allotment of Securities) Rules, 2014 if the stated minimum subscription amount is not received within the
specified period, the application money received is to be credited only to the bank account from which the
subscription was remitted. To the extent possible, where the required information for making such refunds is
available with our Company and/or Registrar, refunds will be made to the account prescribed. However, where
our Company and/or Registrar does not have the necessary information for making such refunds, our Company
and/or Registrar will follow the guidelines prescribed by SEBI in this regard including its circulars (bearing
CIR/IMD/DF-1/20/2012) dated July 27, 2012.

Guarantee/Letter of Comfort

The Issue is not backed by a guarantee or letter of comfort or any other document and/or letter with similar intent.
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Utilisation of Application Amount

The sum received in respect of the Issue will be kept in separate bank accounts and we will have access to such
funds only upon allotment of the NCDs, execution of Debenture Trust Deeds and on receipt of listing and trading
approval from the Stock Exchange as per applicable provisions of law(s), regulations and approvals.

Utilisation of Issue Proceeds

(@) AIll monies received pursuant to the issue of NCDs to public shall be transferred to a separate bank account
other than the bank account referred to in sub-section (3) of section 40 of the Companies Act, 2013.

(b) Details of all monies utilised out of Issue referred to in sub-item (a) shall be disclosed under an appropriate
separate head in our Balance Sheet indicating the purpose for which such monies had been utilised; and

(c) Details of all unutilised monies out of issue of NCDs, if any, referred to in sub-item (a) shall be disclosed
under an appropriate separate head in our Balance Sheet indicating the form in which such unutilised monies
have been invested.

(d) We shall utilize the Issue proceeds only up on (i) receipt of minimum subscription; (ii) completion of
Allotment and refund process in compliance with Section 40 of the Companies Act, 2013; (iii) creation of
security and confirmation of the same in terms of Secured NCDs and (iv) receipt of listing and trading
approval from BSE.

(e) The Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other
acquisition, inter alia by way of a lease, of any immovable property.

(f) Details of all utilized and unutilized monies out of the monies collected in the previous issue made by way
of public offer shall be disclosed and continued to be disclosed in the balance sheet till the time any part of
the proceeds of such previous issue remains unutilized indicating the purpose for which such monies have
been utilized and the securities or other forms of financial assets in which such unutilized monies have been
invested.

Monitoring & Reporting of Utilisation of Issue Proceeds

There is no requirement for appointment of a monitoring agency in terms of the SEBI (Issue and Listing of Debt
Securities) Regulations, 2008, as amended. Our Board shall monitor the utilization of the proceeds of the Issue.
For the relevant quarters commencing from the financial year ending March 31, 2018, our Company will disclose
in our quarterly financial statements, the utilization of the net proceeds of the Issue under a separate head along
with details, if any, in relation to all such proceeds of the Issue that have not been utilized thereby also indicating
investments, if any, of such unutilized proceeds of the Issue.

Lien

Our Company will have the right of set-off and lien, present as well as future on the moneys due and payable to
the NCD Holder, to the extent of all outstanding dues, if any by the NCD Holder to our Company.

Lien on Pledge of NCDs

Subject to applicable laws, our Company, at its discretion, may note a lien on pledge of NCDs if such pledge of
NCDs is accepted by any bank or institution for any loan provided to the NCD Holder against pledge of such
NCDs as part of the funding.

Events of Default

Subject to the terms of the Debenture Trust Deed, the Debenture Trustee at its discretion may, or if so requested
in writing by the holders of at least three-fourths of the outstanding amount of the NCDs or with the sanction of
a special resolution, passed at a meeting of the NCD Holders, (subject to being indemnified and/or secured by the
NCD Holders to its satisfaction), give notice to our Company specifying that the NCDs and/or any particular
Options of NCDs, in whole but not in part are and have become due and repayable on such date as may be
specified in such notice inter alia if any of the events listed below occurs. The description below is indicative and
a complete list of events of default including cross defaults, if any, and its consequences will be specified in the
respective Debenture Trust Deed:

(i) default is committed in payment of the principal amount of the NCDs on the due date(s); and

(if) default is committed in payment of any interest on the NCDs on the due date(s)
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Filing of the Shelf Prospectus and Tranche Prospectus with the RoC

A copy of the Shelf Prospectus and relevant Tranche Prospectus will be filed with the RoC, in accordance with
Section 26 and Section 31 of Companies Act, 2013.

Listing

The NCDs offered through this Draft Shelf Prospectus are proposed to be listed on the BSE and the NSE. Our
Company has obtained an ‘in-principle’ approval for the Issue from the BSE vide their letter dated [+] and from
the NSE vide their letter dated [+]. For the purposes of the Issue, NSE shall be the Designated Stock Exchange.

Our Company will use best efforts to ensure that all steps for the completion of the necessary formalities and
approvals for listing and commencement of trading at the Stock Exchange are taken within 6 Working Days of
the Issue Closing Date. For the avoidance of doubt, it is hereby clarified that in the event of non subscription to
any one or more of the series, such series(s) of NCDs shall not be listed.

Guarantee/Letter of Comfort
The Issue is not backed by a guarantee or letter of comfort or any other document and/or letter with similar intent.
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ISSUE PROCEDURE

This section applies to all Applicants. Pursuant to the circular (CIR/DDHS/P/121/2018) dated August 16, 2018
issued by SEBI, all Applicants are required to apply for in the Issue through the ASBA process. Please note that
all Applicants are required to pay the full Application Amount or ensure that the ASBA Account has sufficient
credit balance such that the entire Application Amount can be blocked by the SCSB while making an Application.
ASBA Applicants ensure that their respective ASBA accounts can be blocked by the SCSBs, in the relevant ASBA
Accounts. Applicants should note that they may submit their Applications to the Lead Managers or Members of
the Syndicate or Registered Brokers at the Broker Centres or CDPs at the Designated CDP Locations or the
RTAs at the Designated RTA Locations or designated branches of SCSBs as mentioned on the Application Form.

Applicants are advised to make their independent investigations and ensure that their Applications do not exceed
the investment limits or maximum number of NCDs that can be held by them under applicable law or as specified
in this Draft Shelf Prospectus.

Please note that this section has been prepared based on the circular no. CIR./IMD/DF-1/20/2012 dated July 27,
2012 issued by SEBI (“Debt Application Circular”) as modified by circular (No. CIR/IMD/DF/18/2013) dated
October 29, 2013 issued by SEBI and circular no. CIR/DDHS/P/121/2018 dated August 16, 2018 issued by SEBI
(“ASBA Circular”).

Please note that clarifications and/or confirmations regarding the implementation of the requisite infrastructure
and facilities in relation to direct online applications and online payment facility as provided for in the Debt
Application Circular have been sought from the Stock Exchange.

Specific attention is drawn to the circular (No. CIR/IMD/DF/18/2013) dated October 29, 2013 issued by SEBI,
which amends the provisions of the 2012 SEBI Circular to the extent that it provides for allotment in public issues
of debt securities to be made on the basis of date of upload of each application into the electronic book of the
Stock Exchange, as opposed to the date and time of upload of each such application.

PLEASE NOTE THAT ALL TRADING MEMBERS OF THE STOCK EXCHANGE WHO WISH TO
COLLECT AND UPLOAD APPLICATIONS IN THIS ISSUE ON THE ELECTRONIC APPLICATION
PLATFORM PROVIDED BY THE STOCK EXCHANGE WILL NEED TO APPROACH THE
RESPECTIVE STOCK EXCHANGE AND FOLLOW THE REQUISITE PROCEDURES AS MAY BE
PRESCRIBED BY THE RELEVANT STOCK EXCHANGE.

THE LEAD MANAGERS, THE CONSORTIUM MEMBERS AND THE COMPANY SHALL NOT BE
RESPONSIBLE OR LIABLE FOR ANY ERRORS OR OMMISSIONS ON THE PART OF THE
TRADING MEMBERS IN CONNECTION WITH THE RESPONSIBILITY OF SUCH TRADING
MEMBERS IN RELATION TO COLLECTION AND UPLOAD OF APPLICATIONS IN THIS ISSUE
ON THE ELECTRONIC APPLICATION PLATFORM PROVIDED BY THE STOCK EXCHANGE.
FURTHER, THE RELEVANT STOCK EXCHANGE SHALL BE RESPONSIBLE FOR ADDRESSING
INVESTOR GREIVANCES ARISING FROM APPLICATIONS THROUGH TRADING MEMBERS
REGISTERED WITH SUCH STOCK EXCHANGE.

For purposes of the Issue, the term “Working Day” shall mean all days excluding Saturdays, Sundays or a holiday
of commercial banks in Mumabi, except with reference to Issue Period, where Working Days shall mean all days,
excluding Saturdays, Sundays and public holiday in India. Furthermore, for the purpose of post Issue period, i.e.
period beginning from Issue Closure to listing of the securities on the Stock Exchange, Working Days shall mean
all trading days of the Stock Exchange, excluding Sundays and Bank holidays as per the SEBI Circular
CIR/DDHS/P/121/2018 dated August 16, 2018.

The information below is given for the benefit of the investors. Our Company and the Lead Managers are not
liable for any amendment or modification or changes in applicable laws or regulations, which may occur after the
date of this Draft Shelf Prospectus.

PROCEDURE FOR APPLICATION

Availability of the Draft Shelf Prospectus, the Shelf Prospectus, Tranche Prospectus, Abridged Prospectus,
and Application Form

Please note that only ASBA Applicants shall be permitted to make an application for the NCDs.
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Physical copies of the abridged Shelf Prospectus containing the salient features of the Shelf Prospectus, the
respective Tranche Prospectus together with Application Forms may be obtained from:

(@  Our Company’s Registered Office and Corporate Office;
(b)  Offices of the Lead Managers;
()  Trading Members; and

(d) Designated Branches of the SCSBs.

Electronic Application Forms may be available for download on the websites of the Stock Exchange and on the
websites of the SCSBs that permit submission of ASBA Applications electronically. A unique application number
(“UAN”) will be generated for every Application Form downloaded from the websites of the Stock Exchange.
Our Company may also provide Application Forms for being downloaded and filled at such websites as it may
deem fit. In addition, brokers having online demat account portals may also provide a facility of submitting the
Application Forms virtually online to their account holders.

Trading Members of the Stock Exchange can download Application Forms from the websites of the Stock
Exchange. Further, Application Forms will be provided to Trading Members of the Stock Exchange at their
request.

On a request being made by any Applicant before the Issue Closing Date, physical copies of the Shelf Prospectus,
the respective Tranche Prospectus and Application Form can be obtained from our Company’s Registered and
Corporate Office, as well as offices of the Lead Managers. Electronic copies of this Draft Shelf Prospectus, Shelf
Prospectus and relevant Tranche Prospectus will be available on the websites of the Lead Managers, the Stock
Exchange, SEBI and the SCSBs.

Who are eligible to apply for NCDs?

The following categories of persons are eligible to apply in the Issue:

Category | Category Il Category Il Category IV
Institutional Investors Non Institutional High Net-worth Retail Individual
Investors Individuals (“HNIs”) Investors
e Public financial e Companies within the High Net-worth Retail Individual
institutions scheduled meaning of section individuals which Investors which
commercial banks, Indian 2(20) of the Companies | include Resident include Resident
multilateral Act, 2013; Indian individuals or Indian individuals
and bilateral development | e  Statutory bodies/ Hindu Undivided and Hindu
financial institution which corporations and Families through the | Undivided
are authorized to invest in societies registered Karta applying foran | Families through
the NCDs; under the applicable amount aggregating to | the Karta applying
e Provident funds, pension laws in India and above X 10 lakhs for an amount
funds with a minimum authorised to invest in | across all series of aggregating up to
corpus of 22,500 lakh, the NCDs; NCDs in Issue and including X 10
superannuation fundsand | e  Co-operative banks and lakhs across all
gratuity funds, which are regional rural banks; series of NCDs in
authorized to investinthe | «  Public/private Issue
NCDs; charitable/ religious
e  Mutual Funds registered trusts which are
with SEBI; authorised to invest in
e Resident Venture Capital the NCDs;
Funds/ Alternative e Scientific and/or
Investment Fund industrial research
registered with SEBI organisations, which
subject to investment are authorised to
conditions applicable to invest in the NCDs;
them under Securities and
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Category | Category Il Category Il Category IV

Institutional Investors Non Institutional High Net-worth Retail Individual
Investors Individuals (“HNIs”) Investors

Exchange Board of India | e  Partnership firms in the

(Alternative Investment name of the partners;

Funds) Regulations, e Limited liability

2012; partnerships formed
e Insurance Companies and registered under the

registered with IRDA, provisions of the
e  State industrial e Limited Liability

development Partnership Act, 2008

corporations; Insurance (No. 6 of 2009);

funds set up and managed | e«  Association of Persons;

by the army, navy, or air and

force of the Union of e Any other incorporated

India; and/ or unincorporated
e Insurance funds set up body of persons.

and managed by the
Department of Posts, the
Union of

India;

e  Systemically Important
Non-Banking Financial
Company, a nonbanking
financial company
registered with the
Reserve Bank of India
and having a net
worth of more than
%50,000 lakh as per the
last audited financial
statements; and

e National Investment Fund
set up by resolution no. F.
No. 2/3/2005-DDI1 dated
November 23, 2005 of the
Government of India
published in the Gazette
of India.

Note: All categories of persons who are individuals or natural persons (including Hindu Undivided Families
acting through their Karta) including without limitation HNIs and Retail Individual Investors who are eligible
under applicable laws to hold the NCDs are collectively referred to as “Individuals”.

All categories of entities, associations, organizations, societies, trusts, funds, partnership firms, Limited Liability
Partnerships, bodies corporate, statutory and/or regulatory bodies and authorities and other forms of legal entities
who are NOT individuals or natural persons and are eligible under applicable laws to hold the NCDs including
without limitation Institutional Investors and Non Institutional Investors are collectively referred to as “Non
Individuals”.

Please note that it is clarified that Persons Resident Outside India shall not be entitled to participate in the
Issue and any applications from such persons are liable to be rejected.

Participation of any of the aforementioned categories of persons or entities is subject to the applicable
statutory and/or regulatory requirements in connection with the subscription to Indian securities by such
categories of persons or entities. Applicants are advised to ensure that Applications made by them do not
exceed the investment limits or maximum number of NCDs that can be held by them under applicable
statutory and/ or regulatory provisions. Applicants are advised to ensure that they have obtained the
necessary statutory and/or regulatory permissions/ consents/ approvals in connection with applying for,
subscribing to, or seeking Allotment of NCDs pursuant to the Issue.
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The Lead Managers and their respective associates and affiliates are permitted to subscribe in the Issue.
Who are not eligible to apply for NCDs?

The following categories of persons, and entities, shall not be eligible to participate in the Issue and any
Applications from such persons and entities are liable to be rejected:

(@  Minors without a guardian name* (A guardian may apply on behalf of a minor. However, Applications by
minors must be made through Application Forms that contain the names of both the minor Applicant and
the guardian);

(b)  Foreign nationals, NRI inter-alia including any NRIs who are (i) based in the USA, and/or, (ii) domiciled
in the USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any taxation laws of the USA;

(c)  Persons resident outside India and other foreign entities;
(d)  Foreign Institutional Investors;

(e)  Foreign Portfolio Investors;

()] Qualified Foreign Investors;

(g)  Overseas Corporate Bodies; and

(h)  Persons ineligible to contract under applicable statutory/regulatory requirements.
*Applicant shall ensure that guardian is competent to contract under Indian Contract Act, 1872

Based on the information provided by the Depositories, our Company shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship). In case of such Applications, the Registrar
to the Issue shall verify the above on the basis of the records provided by the Depositories based on the DP ID
and Client ID provided by the Applicants in the Application Form and uploaded onto the electronic system of the
Stock Exchange.

The concept of Overseas Corporate Bodies (meaning any company, partnership firm, society and other corporate
body or overseas trust irrevocably owned/held directly or indirectly to the extent of at least 60% by NRIs), which
was in existence until 2003, was withdrawn by the Foreign Exchange Management (Withdrawal of General
Permission to Overseas Corporate Bodies) Regulations, 2003. Accordingly, OCBs are not permitted to invest in
the Issue.

No offer to the public (as defined under Directive 20003/71/EC, together with any amendments and implementing
measures thereto, the “Prospectus Directive”) has been or will be made in respect of the Issue or otherwise in
respect of the NCDs, in any Member State of the European Economic Area which has implemented the Prospectus
Directive (a “Relevant Member State”) except for any such offer made under exemptions available under the
Prospectus Directive, provided that no such offer shall result in a requirement to publish or supplement a
prospectus pursuant to the Prospectus Directive, in respect of the Issue or otherwise in respect of the NCDs.

Please see “Rejection of Applications” on page 253 of this Draft Shelf Prospectus for information on rejection of
Applications.

Method of Application

In terms of the SEBI circular CIR/IDDHS/P/121/2018 dated August 16, 2018, an eligible investor desirous of
applying in this Issue can make Applications through the ASBA mechanism only.

Applicants are requested to note that in terms of the Debt Application Circular, SEBI has mandated issuers to
provide, through a recognized stock exchange which offers such a facility, an online interface enabling direct
application by investors to a public issue of debt securities with an online payment facility (“Direct Online
Application Mechanism”). In this regard, SEBI has, through the Debt Application Circular, directed recognized
Stock Exchange in India to put in necessary systems and infrastructure for the implementation of the Debt
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Application Circular and the Direct Online Application Mechanism infrastructure for the implementation of the
Debt Application Circular and the Direct Online Application Mechanism. Please note that clarifications and/or
confirmations regarding the implementation of the requisite infrastructure and facilities in relation to direct online
applications and online payment facility have been sought from the Stock Exchange.

All Applicants shall mandatorily apply in the Issue through the ASBA process only. Applicants intending to
subscribe in the Issue shall submit a duly filled Application form to any of the Designated Intermediaries.

Applicants should submit the Application Form only at the Bidding Centres, i.e. to the respective Members of the
Syndicate at the Specified Locations, the SCSBs at the Designated Branches, the Registered Broker at the Broker
Centres, the RTAs at the Designated RTA Locations or CDPs at the Designated CDP Locations. Kindly note that
Application Forms submitted by Applicants at the Specified Locations will not be accepted if the SCSB with
which the ASBA Account, as specified in the Application Form is maintained has not named at least one branch
at that location for the Designated Intermediaries for deposit of the Application Forms. A list of such branches is
available at http://www.sebi.gov.in.

The relevant Designated Intermediaries, upon receipt of physical Application Forms from ASBA Applicants,
shall upload the details of these Application Forms to the online platform of the Stock Exchange and submit these
Application Forms with the SCSB with whom the relevant ASBA Accounts are maintained.

An Applicant shall submit the Application Form, which shall be stamped at the relevant Designated Branch of
the SCSB. Application Forms in physical mode, which shall be stamped, can also be submitted to be the
Designated Intermediaries at the Specified Locations. The SCSB shall block an amount in the ASBA Account
equal to the Application Amount specified in the Application Form.

Our Company, the Directors, affiliates, associates and their respective directors and officers, Lead Managers and
the Registrar to the Issue shall not take any responsibility for acts, mistakes, errors, omissions and commissions
etc. in relation to ASBA Applications accepted by the Designated Intermediaries, Applications uploaded by
SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded without
blocking funds in the ASBA Accounts. It shall be presumed that for Applications uploaded by SCSBs, the
Application Amount has been blocked in the relevant ASBA Account. Further, all grievances against Designated
Intermediaries in relation to this Issue should be made by Applicants directly to the relevant Stock Exchange.

APPLICATIONS FOR ALLOTMENT OF NCDs

Details for Applications by certain categories of Applicants including documents to be submitted are summarized
below.

Applications by Mutual Funds

Pursuant to the SEBI Circular 2016, mutual funds are required to ensure that the total exposure of debt schemes
of mutual funds in a particular sector shall not exceed 25.0% of the net assets value of the scheme. Further, the
additional exposure limit provided for financial services sector towards HFCs is reduced from 10.0% of net assets
value to 5.0% of net assets value and single issuer limit is reduced to 10.0% of net assets value (extendable to
12% of net assets value, after trustee approval). The SEBI Circular 2016 also introduced group level limits for
debt schemes and the ceiling be fixed at 20.0% of net assets value extendable to 25.0% of net assets value after
trustee approval.

A separate Application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such Applications shall not be treated as multiple Applications. Applications made by the AMCs or custodians of
a Mutual Fund shall clearly indicate the name of the concerned scheme for which Application is being made. In
case of Applications made by Mutual Fund registered with SEBI, a certified copy of their SEBI registration
certificate must be submitted with the Application Form. The Applications must be also accompanied by certified
true copies of (i) SEBI Registration Certificate and trust deed (ii) resolution authorising investment and containing
operating instructions and (iii) specimen signatures of authorized signatories. Failing this, our Company reserves
the right to accept or reject any Application in whole or in part, in either case, without assigning any reason
therefor.
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Application by Commercial Banks, Co-operative Banks and Regional Rural Banks

Commercial Banks, Co-operative banks and Regional Rural Banks can apply in the Issue based on their own
investment limits and approvals. The Application Form must be accompanied by certified true copies of their (i)
memorandum and articles of association/charter of constitution; (ii) power of attorney; (iii) resolution authorising
investments/containing operating instructions; and (iv) specimen signatures of authorised signatories. Failing this,
our Company reserves the right to accept or reject any Application in whole or in part, in either case, without
assigning any reason therefor.

Pursuant to SEBI Circular no. CIR/CFD/DIL/1/2013 dated January 2, 2013, SCSBs making applications
on their own account using ASBA facility, should have a separate account in their own name with any other
SEBI registered SCSB. Further, such account shall be used solely for the purpose of making application in
public issues and clear demarcated funds should be available in such account for ASBA applications.

Application by Insurance Companies

In case of Applications made by insurance companies registered with the Insurance Regulatory and Development
Authority, a certified copy of certificate of registration issued by Insurance Regulatory and Development
Authority must be lodged along with Application Form. The Applications must be accompanied by certified
copies of (i) Memorandum and Articles of Association (ii) Power of Attorney (iii) Resolution authorising
investment and containing operating instructions (iv) Specimen signatures of authorized signatories. Failing this,
our Company reserves the right to accept or reject any Application in whole or in part, in either case, without
assigning any reason therefore.

Application by Indian Alternative Investment Funds

Applications made by Alternative Investment Funds eligible to invest in accordance with the Securities and
Exchange Board of India (Alternative Investment Fund) Regulations, 2012, as amended (the “SEBI AlF
Regulations”) for Allotment of the NCDs must be accompanied by certified true copies of (i) SEBI registration
certificate; (ii) a resolution authorising investment and containing operating instructions; and (iii) specimen
signatures of authorised persons. The Alternative Investment Funds shall at all times comply with the
requirements applicable to it under the SEBI AIF Regulations and the relevant notifications issued by SEBI.
Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case,
without assigning any reason therefor.

Applications by Associations of persons and/or bodies established pursuant to or registered under any
central or state statutory enactment

In case of Applications made by Applications by Associations of persons and/or bodies established pursuant to
or registered under any central or state statutory enactment, must submit a (i) certified copy of the certificate of
registration or proof of constitution, as applicable, (ii) Power of Attorney, if any, in favour of one or more persons
thereof, (iii) such other documents evidencing registration thereof under applicable statutory/regulatory
requirements. Further, any trusts applying for NCDs pursuant to the Issue must ensure that (a) they are authorized
under applicable statutory/regulatory requirements and their constitution instrument to hold and invest in
debentures, (b) they have obtained all necessary approvals, consents or other authorisations, which may be
required under applicable statutory and/or regulatory requirements to invest in debentures, and (c) Applications
made by them do not exceed the investment limits or maximum number of NCDs that can be held by them under
applicable statutory and/ or regulatory provisions. Failing this, our Company reserves the right to accept or reject
any Applications in whole or in part, in either case, without assigning any reason therefor.

Applications by Trusts

In case of Applications made by trusts, settled under the Indian Trusts Act, 1882, as amended, or any other
statutory and/or regulatory provision governing the settlement of trusts in India, must submit a (i) certified copy
of the registered instrument for creation of such trust, (ii) Power of Attorney, if any, in favour of one or more
trustees thereof, (iii) such other documents evidencing registration thereof under applicable statutory/regulatory
requirements. Further, any trusts applying for NCDs pursuant to the Issue must ensure that (a) they are authorized
under applicable statutory/regulatory requirements and their constitution instrument to hold and invest in
debentures, (b) they have obtained all necessary approvals, consents or other authorisations, which may be
required under applicable statutory and/or regulatory requirements to invest in debentures, and (c) Applications
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made by them do not exceed the investment limits or maximum number of NCDs that can be held by them under
applicable statutory and/ or regulatory provisions. Failing this, our Company reserves the right to accept or reject
any Applications in whole or in part, in either case, without assigning any reason therefor.

Applications by Public Financial Institutions, Statutory Corporations, which are authorized to invest in
the NCDs

The Application must be accompanied by certified true copies of: (i) Any Act/ Rules under which they are
incorporated; (ii) Board Resolution authorising investments; and (iii) Specimen signature of authorized person.
Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case,
without assigning any reason therefor.

Applications by Provident Funds, Pension Funds, Superannuation Funds and Gratuity Fund, which are
authorized to invest in the NCDs

The Application must be accompanied by certified true copies of: (i) Any Act/Rules under which they are
incorporated; (ii) Power of Attorney, if any, in favour of one or more trustees thereof, (iii) Board Resolution
authorising investments; (iv) such other documents evidencing registration thereof under applicable
statutory/regulatory requirements; (v) Specimen signature of authorized person; (vi) certified copy of the
registered instrument for creation of such fund/trust; and (vii) Tax Exemption certificate issued by Income Tax
Authorities, if exempt from Tax. Failing this, our Company reserves the right to accept or reject any Application
in whole or in part, in either case, without assigning any reason therefor.

Applications by National Investment Fund

The application must be accompanied by certified true copies of: (i) resolution authorising investment and
containing operating instructions; and (ii) Specimen signature of authorized person. Failing this, our Company
reserves the right to accept or reject any Application in whole or in part, in either case, without assigning any
reason therefor.

Companies, bodies corporate and societies registered under the applicable laws in India

The Application must be accompanied by certified true copies of: (i) Any Act/ Rules under which they are
incorporated; (ii) Board Resolution authorising investments; and (iii) Specimen signature of authorized person.
Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in
either case, without assigning any reason therefor.

Applications by Indian Scientific and/or industrial research organizations, which are authorized to invest
in the NCDs

The Application must be accompanied by certified true copies of: (i) Any Act/ Rules under which they are
incorporated; (ii) Board Resolution authorising investments; and (iii) Specimen signature of authorized person.
Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case,
without assigning any reason therefor.

Applications by Partnership firms formed under applicable Indian laws in the name of the partners and
Limited Liability Partnerships formed and registered under the provisions of the Limited Liability
Partnership Act, 2008 (No. 6 of 2009)

The Application must be accompanied by certified true copies of: (i) Partnership Deed; (ii) Any documents
evidencing registration thereof under applicable statutory/regulatory requirements; (iii) Resolution authorizing
investment and containing operating instructions; (iv) Specimen signature of authorized person. Failing this, our
Company reserves the right to accept or reject any Applications in whole or in part, in either case, without
assigning any reason therefor.

Applications under Power of Attorney
In case of Applications made pursuant to a power of attorney by Applicants who are Institutional Investors or

Non Institutional Investors, a certified copy of the power of attorney or the relevant resolution or authority, as the
case may be, with a certified copy of the memorandum of association and articles of association and/or bye laws
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must be submitted with the Application Form. In case of Applications made pursuant to a power of attorney by
Applicants who are HNI Investors or Retail Individual Investors, a certified copy of the power of attorney must
be submitted with the Application Form. Failing this, our Company reserves the right to accept or reject any
Application in whole or in part, in either case, without assigning any reason therefor. Our Company, in its absolute
discretion, reserves the right to relax the above condition of attaching the power of attorney with the Application
Forms subject to such terms and conditions that our Company, the Lead Managers may deem fit.

Brokers having online demat account portals may also provide a facility of submitting the Application Forms
online to their account holders. Under this facility, a broker receives an online instruction through its portal from
the Applicant for making an Application on his/ her behalf. Based on such instruction, and a power of attorney
granted by the Applicant to authorise the broker, the broker makes an Application on behalf of the Applicant.

APPLICATIONS FOR ALLOTMENT OF NCDs IN THE DEMATERIALIZED FORM
Submission of Applications

Applicants can apply for NCDs only using the ASBA facility pursuant to ASBA Circular. ASBA Applications
can be submitted through either of the following modes:

(@  Physically or electronically to the Designated Branches of the SCSB(s) with whom an Applicant’s ASBA
Account is maintained. In case of ASBA Application in physical mode, the ASBA Applicant shall submit
the Application Form at the relevant Designated Branch of the SCSB(s). The Designated Branch shall
verify if sufficient funds equal to the Application Amount are available in the ASBA Account and shall
also verify that the signature on the Application Form matches with the Investor’s bank records, as
mentioned in the ASBA Application, prior to uploading such ASBA Application into the electronic system
of the Stock Exchange. If sufficient funds are not available in the ASBA Account, the respective
Designated Branch shall reject such ASBA Application and shall not upload such ASBA Application in
the electronic system of the Stock Exchange. If sufficient funds are available in the ASBA Account, the
Designated Branch shall block an amount equivalent to the Application Amount and upload details of the
ASBA Application in the electronic system of the Stock Exchange. The Designated Branch of the SCSBs
shall stamp the Application Form and issue an acknowledgement as proof of having accepted the
Application. In case of Application in the electronic mode, the ASBA Applicant shall submit the ASBA
Application either through the internet banking facility available with the SCSB, or such other
electronically enabled mechanism for application and blocking funds in the ASBA Account held with
SCSB, and accordingly registering such ASBA Applications.

(b)  Physically through the Consortium, Lead Managers, or Trading Members of the Stock Exchange only at
the Specified Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur, Bangalore,
Hyderabad, Pune, Vadodara and Surat), i.e. Syndicate ASBA. Kindly note that ASBA Applications
submitted to the Consortium, Lead Managers or Trading Members of the Stock Exchange at the Specified
Cities will not be accepted if the SCSB where the ASBA Account, as specified in the ASBA Application,
is maintained has not named at least one branch at that Specified City for the Consortium, Lead Managers
or Trading Members of the Stock Exchange, as the case may be, to deposit ASBA Applications (A list of
such branches is available at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-
Intermediaries).

Upon receipt of the Application Form by the Consortium, Lead Managers or Trading Members of the Stock
Exchange, as the case may be, an acknowledgement shall be issued by giving the counter foil of the Application
Form to the ASBA Applicant as proof of having accepted the Application. Thereafter, the details of the Application
shall be uploaded in the electronic system of the Stock Exchange and the Application Form shall be forwarded to
the relevant branch of the SCSB, in the relevant Specified City, named by such SCSB to accept such ASBA
Applications from the Consortium, Lead Managers or Trading Members of the Stock Exchange, as the case may
be (A list of such branches is available at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-
Intermediaries). Upon receipt of the ASBA Application, the relevant branch of the SCSB shall perform verification
procedures including verification of the Applicant’s signature with his bank records and check if sufficient funds
equal to the Application Amount are available in the ASBA Account, as mentioned in the ASBA Form. If sufficient
funds are not available in the ASBA Account, the relevant ASBA Application is liable to be rejected. If sufficient
funds are available in the ASBA Account, the relevant branch of the SCSB shall block an amount equivalent to
the Application Amount mentioned in the ASBA Application. The Application Amount shall remain blocked in
the ASBA Account until approval of the Basis of Allotment and consequent transfer of the amount against the
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Allotted NCDs to the Public Issue Account(s), or until withdrawal/ failure of the Issue or until withdrawal/
rejection of the Application Form, as the case may be.

ASBA Applicants must note that:

(@  Physical Application Forms will be available with the Designated Branches of the SCSBs and with the
Lead Managers and Trading Members of the Stock Exchange at the Specified Cities; and electronic
Application Forms will be available on the websites of the SCSBs and the Stock Exchange at least one day
prior to the Issue Opening Date. Application Forms will also be provided to the Trading Members of the
Stock Exchange at their request. The Application Forms would be serially numbered. Further, the SCSBs
will ensure that the Tranche Prospectus is made available on their websites.

(b)  The Designated Branches of the SCSBs shall accept ASBA Applications directly from ASBA Applicants
only during the Issue Period. The SCSB shall not accept any ASBA Applications directly from ASBA
Applicants after the closing time of acceptance of Applications on the Issue Closing Date. However, in
case of Syndicate ASBA, the relevant branches of the SCSBs at Specified Cities can accept ASBA
Applications from the Lead Managers or Trading Members of the Stock Exchange, as the case may be,
after the closing time of acceptance of Applications on the Issue Closing Date. For further information on
the Issue programme, please refer to the section titled “Issue Related Information” on page 220 of this
Draft Shelf Prospectus.

(c) Incase of Applications through Syndicate ASBA, the physical Application Form shall bear the stamp of
the Lead Managers or Trading Members of the Stock Exchange, as the case maybe, if not, the same shall
be rejected. Application Forms directly submitted to SCSBs should bear the stamp of SCSBs, if not, the
same are liable to be rejected.

Please note that Applicants can make an Application for Allotment of NCDs in the dematerialized form only.
Submission of Direct Online Applications

Please note that clarifications and/or confirmations regarding the implementation of the requisite
infrastructure and facilities in relation to direct online applications and online payment facility have been
sought from the Stock Exchange and the Stock Exchange has confirmed that the necessary infrastructure and
facilities for the same have not been implemented by the Stock Exchange. Hence, the Direct Online Application
facility will not be available for this Issue.

In the event the Direct Online Application facility is implemented by the Stock Exchange, relevant “know your
customer” details of such Applicants will be validated online from the Depositories, on the basis of the DP ID
and Client ID provided by them in the Application Form. On successful submission of a Direct Online
Application, the Applicant will receive a system-generated UAN and an SMS or an e-mail confirmation on credit
of the requisite Application Amount paid through the online payment facility with the Direct Online Application.
On Allotment, the Registrar to the Issue shall credit NCDs to the beneficiary account of the Applicant and in case
of refund, the refund amount shall be credited directly to the Applicant’s bank account. Applicants applying
through the Direct Online Application facility must preserve their UAN and quote their UAN in: (a) any
cancellation/withdrawal of their Application; (b) in queries in connection with Allotment of NCDs and/or
refund(s); and/or (c) in all investor grievances/complaints in connection with the Issue.

As per Debt Application Circular issued by SEBI, the availability of the Direct Online Applications facility is
subject to the Stock Exchange putting in place the necessary systems and infrastructure, and accordingly the
aforementioned disclosures are subject to any further clarifications, notification, modification deletion, direction,
instructions and/or correspondence that may be issued by the Stock Exchange and/or SEBI.

INSTRUCTIONS FOR FILLING-UP THE APPLICATION FORM

General Instructions

A. General instructions for completing the Application Form

e Applications must be made in prescribed Application Form only;
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Application Forms must be completed in block letters in English, as per the instructions contained in this
Draft Shelf Prospectus, the Shelf Prospectus the abridged Tranche Prospectus and the Application Form.

If the Application is submitted in joint names, the Application Form should contain only the name of the
first Applicant whose name should also appear as the first holder of the depository account held in joint
names.

Applicants applying for Allotment in dematerialised form must provide details of valid and active DP
ID, Client ID and PAN clearly and without error. On the basis of such Applicant’s active DP ID, Client
ID and PAN provided in the Application Form, and as entered into the electronic Application system of
Stock Exchange by SCSBs, the Members of the Syndicate at the Syndicate ASBA Application Locations
and the Trading Members, as the case may be, the Registrar will obtain from the Depository the
Demographic Details. Invalid accounts, suspended accounts or where such account is classified as
invalid or suspended may not be considered for Allotment of the NCDs.

The minimum number of Applications and minimum application size shall be specified in the Tranche
Prospectus. Applicants may apply for one or more series of NCDs Applied for in a single Application
Form.

If the depository account is held in joint names, the Application Form should contain the name and PAN
of the person whose name appears first in the depository account and signature of only this person would
be required in the Application Form. This Applicant would be deemed to have signed on behalf of joint
holders and would be required to give confirmation to this effect in the Application Form.

Applications should be made by Karta in case of HUFs. Applicants are required to ensure that the PAN
details of the HUF are mentioned and not those of the Karta.;

Thumb impressions and signatures other than in English/Hindi/Gujarati/Marathi or any other languages
specified in the 8th Schedule of the Constitution needs to be attested by a Magistrate or Notary Public
or a Special Executive Magistrate under his/her seal;

No separate receipts will be issued for the money payable on the submission of the Application Form.
However, the Lead Managers, Trading Members of the Stock Exchange or the Designated Branches of
the SCSBs, as the case may be, will acknowledge the receipt of the Application Forms by stamping and
returning to the Applicants the acknowledgement slip. This acknowledgement slip will serve as the
duplicate of the Application Form for the records of the Applicant. Applicants must ensure that the
requisite documents are attached to the Application Form prior to submission and receipt of
acknowledgement from the relevant Lead Manager, Trading Member of the Stock Exchange or the
Designated Branch of the SCSBs, as the case may be.

Every Applicant should hold valid Permanent Account Number (PAN) and mention the same in the
Application Form.

All Applicants are required to tick the relevant column of “Category of Investor” in the Application
Form.

ASBA will be the default “Mode of Application” as per the ASBA Circular.

Applicants should correctly mention the ASBA Account number and ensure that funds equal to the
Application Amount are available in the ASBA Account before submitting the Application Form to the
Designated Branch and also ensure that the signature in the Application Form matches with the signature
in Applicant’s bank records, otherwise the Application is liable to be rejected

The series, mode of allotment, PAN, demat account no. etc. should be captured by the relevant Lead Managers,
Trading Member of the Stock Exchange in the data entries as such data entries will be considered for allotment.

Applicants should note that neither the Lead Managers, Trading Member of the Stock Exchange, Public Issue
Account Banks nor Designated Branches, as the case may be, will be liable for error in data entry due to
incomplete or illegible Application Forms.

Our Company would allot the series of NCDs, as specified in the relevant Tranche Prospectus to all valid
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Applications, wherein the Applicants have not indicated their choice of the relevant series of NCDs.

B.

Applicant’s Beneficiary Account and Bank Account Details

Applicants applying for Allotment in dematerialized form must mention their DP ID and Client ID in
the Application Form and ensure that the name provided in the Application Form is exactly the same as
the name in which the Beneficiary Account is held. In case the Application Form for Allotment in
dematerialized form is submitted in the first Applicant’s name, it should be ensured that the Beneficiary
Account is held in the same joint names and in the same sequence in which they appear in the Application
Form. In case the DP ID, Client ID and PAN mentioned in the Application Form for Allotment in
dematerialized form and entered into the electronic system of the Stock Exchange do not match with the
DP ID, Client ID and PAN available in the Depository database or in case PAN is not available in the
Depository database, the Application Form for Allotment in dematerialized form is liable to be rejected.
Further, Application Forms submitted by Applicants applying for Allotment in dematerialized form,
whose beneficiary accounts are inactive, will be rejected.

On the basis of the DP ID and Client ID provided by the Applicant in the Application Form for Allotment
in dematerialized form and entered into the electronic system of the Stock Exchange, the Registrar to the
Issue will obtain from the Depositories the Demographic Details of the Applicant including PAN,
address, bank account details for printing on refund orders/sending refunds through electronic mode,
Magnetic Ink Character Recognition (“MICR”) Code and occupation. These Demographic Details
would be used for giving Allotment Advice and refunds (including through physical refund warrants,
direct credit, NACH, NEFT and RTGS), if any, to the Applicants. Hence, Applicants are advised to
immediately update their Demographic Details as appearing on the records of the DP and ensure that
they are true and correct, and carefully fill in their Beneficiary Account details in the Application Form.
Failure to do so could result in delays in dispatch/credit of refunds to Applicants and delivery of
Allotment Advice at the Applicants’ sole risk, and neither our Company, the Lead Managers, Trading
Members of the Stock Exchange, Public Issue Account Bank(s), SCSBs, Registrar to the Issue nor the
Stock Exchange will bear any responsibility or liability for the same.

The Demographic Details would be used for correspondence with the Applicants including mailing of
the Allotment Advice and printing of bank particulars on the refund orders, or for refunds through
electronic transfer of funds, as applicable. Allotment Advice and physical refund orders (as applicable)
would be mailed at the address of the Applicant as per the Demographic Details received from the
Depositories. Applicants may note that delivery of refund orders/ Allotment Advice may get delayed if
the same once sent to the address obtained from the Depositories are returned undelivered. In such an
event, the address and other details given by the Applicant in the Application Form would be used only
to ensure dispatch of refund orders. Please note that any such delay shall be at such Applicants sole risk
and neither our Company, the Lead Managers, Trading Members of the Stock Exchange, Public Issue
Account Banks, SCSBs, Registrar to the Issue nor the Stock Exchange shall be liable to compensate the
Applicant for any losses caused to the Applicant due to any such delay or liable to pay any interest for
such delay. In case of refunds through electronic modes as detailed in this Draft Shelf Prospectus, refunds
may be delayed if bank particulars obtained from the Depository Participant are incorrect.

In case of Applications made under power of attorney, our Company in its absolute discretion, reserves
the right to permit the holder of Power of Attorney to request the Registrar that for the purpose of printing
particulars on the refund order and mailing of refund orders/ Allotment Advice, the demographic details
obtained from the Depository of the Applicant shall be used. By signing the Application Form, the
Applicant would have deemed to have authorized the Depositories to provide, upon request, to the
Registrar to the Issue, the required Demographic Details as available on its records. The Demographic
Details given by Applicant in the Application Form would not be used for any other purpose by the
Registrar to the Issue except in relation to the Issue.

With effect from August 16, 2010, the beneficiary accounts of Applicants for whom PAN details have
not been verified shall be suspended for credit and no credit of NCDs pursuant to the Issue will be made
into the accounts of such Applicants. Application Forms submitted by Applicants whose beneficiary
accounts are inactive shall be rejected. Furthermore, in case no corresponding record is available with
the Depositories, which matches the three parameters, namely, DP ID, Client ID and PAN, then such
Application are liable to be rejected.

246



C. Permanent Account Number (PAN)

The Applicant should mention his or her Permanent Account Number (PAN) allotted under the IT Act.
For minor Applicants, applying through the guardian, it is mandatory to mention the PAN of the minor
Applicant. However, Applications on behalf of the Central or State Government officials and the officials
appointed by the courts in terms of a SEBI circular dated June 30, 2008 and Applicants residing in the
state of Sikkim who in terms of a SEBI circular dated July 20, 2006 may be exempt from specifying
their PAN for transacting in the securities market. In accordance with Circular No. MRD/DOP/Cir-
05/2007 dated April 27, 2007 issued by SEBI, the PAN would be the sole identification number for the
participants transacting in the securities market, irrespective of the amount of transaction. Any
Application Form, without the PAN is liable to be rejected, irrespective of the amount of transaction. It
is to be specifically noted that the Applicants should not submit the GIR number instead of the PAN as
the Application is liable to be rejected on this ground.

However, the exemption for the Central or State Government and the officials appointed by the courts
and for investors residing in the State of Sikkim is subject to the Depository Participants’ verifying the
veracity of such claims by collecting sufficient documentary evidence in support of their claims. At the
time of ascertaining the validity of these Applications, the Registrar to the Issue will check under the
Depository records for the appropriate description under the PAN field i.e. either Sikkim category or
exempt category.

D. Joint Applications

If the depository account is held in joint names, the Application Form should contain the name and PAN
of the person whose name appears first in the depository account and signature of only this person would
be required in the Application Form. This Applicant would be deemed to have signed on behalf of joint
holders and would be required to give confirmation to this effect in the Application Form

E. Additional/ Multiple Applications

An Applicant is allowed to make one or more Applications for the NCDs for the same or other series of
NCDs, subject to a minimum application size and multiples as determined in the Tranche Prospectus.
Any Application for an amount below the aforesaid minimum application size will be deemed as an
invalid application and shall be rejected. However, multiple Applications by the same individual
Applicant aggregating to a value exceeding 31,000,000 shall be deem such individual Applicant to be a
HNI Applicant and all such Applications shall be grouped in the HNI Portion, for the purpose of
determining the basis of allotment to such Applicant. However, any Application made by any person in
his individual capacity and an Application made by such person in his capacity as a karta of a Hindu
Undivided family and/or as Applicant (second or third Applicant), shall not be deemed to be a multiple
Application. For the purposes of allotment of NCDs under the Issue, Applications shall be grouped based
on the PAN, i.e. Applications under the same PAN shall be grouped together and treated as one
Application. Two or more Applications will be deemed to be multiple Applications if the sole or first
Applicant is one and the same. For the sake of clarity, two or more applications shall be deemed to be a
multiple Application for the aforesaid purpose if the PAN number of the sole or the first Applicant is
one and the same.

Do’s and Don’ts
Applicants are advised to take note of the following while filling and submitting the Application Form:
Do’s

1. Check if you are eligible to apply as per the terms of this Draft Shelf Prospectus, the Shelf Prospectus, the
relevant Tranche Prospectus and applicable law;

2. Read all the instructions carefully and complete the Application Form in the prescribed form;

3. Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory
authorities to apply for, subscribe to and/or seek Allotment of NCDs pursuant to the Issue.

4. Ensure that the DP ID and Client ID are correct and beneficiary account is activated for Allotment of NCDs
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10.

11.

12.

13.

14.

15.

16.

17.
18.
19.
20.

in dematerialized form. The requirement for providing Depository Participant details shall be mandatory for
all Applicants.

Ensure that you have mentioned the correct ASBA Account number in the Application Form;

Ensure that you have funds equal to the Application Amount in the ASBA Account before submitting the
Application Form to the respective Designated Branch of the SCSB, or to the Intermediaries, as the case may
be.

Ensure that you have been given an acknowledgement as proof of having accepted the Application Form;

In case of any revision of Application in connection with any of the fields which are not allowed to be
modified on the electronic application platform of the Stock Exchange as per the procedures and requirements
prescribed by each relevant Stock Exchange, ensure that you have first withdrawn your original Application
and submit a fresh Application. For instance, as per the notice No: 20120831-22 dated August 31, 2012
issued by the BSE, fields namely, quantity, series, application no., sub-category codes will not be allowed
for modification during the Issue. In such a case the date of the fresh Application will be considered for date
priority for allotment purposes.

Ensure that signatures other than in the languages specified in the Eighth Schedule to the Constitution of
India is attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal.

Ensure that the DP ID, the Client ID and the PAN mentioned in the Application Form, which shall be entered
into the electronic system of the Stock Exchange, match with the DP ID, Client ID and PAN available in the
Depository database;

In case of an HUF applying through its Karta, the Applicant is required to specify the name of an Applicant
in the Application Form as ‘XYZ Hindu Undivided Family applying through PQR’, where PQR is the name
of the Karta. However, the PAN number of the HUF should be mentioned in the Application Form and not
that of the Karta;

Ensure that the Applications are submitted to the Lead Managers, Trading Members of the Stock Exchange
or Designated Branches of the SCSBs, as the case may be, before the closure of application hours on the
Issue Closing Date. For further information on the Issue programme, please see the section titled “Issue
Related Information” on page 220 of this Draft Shelf Prospectus.

Ensure that the Demographic Details including PAN are updated, true and correct in all respects;

Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory
authorities to apply for, subscribe to and/or seek allotment of NCDs pursuant to the Issue;

Permanent Account Number: Except for Application (i) on behalf of the Central or State Government and
officials appointed by the courts, and (ii) (subject to SEBI circular dated April 3, 2008) from the residents of
the state of Sikkim, each of the Applicants should provide their PAN. Application Forms in which the PAN
is not provided will be rejected. The exemption for the Central or State Government and officials appointed
by the courts and for investors residing in the State of Sikkim is subject to (a) the demographic details
received from the respective depositories confirming the exemption granted to the beneficiary owner by a
suitable description in the PAN field and the beneficiary account remaining in “active status”; and (b) in the
case of residents of Sikkim, the address as per the demographic details evidencing the same;

Ensure that if the depository account is held in joint names, the Application Form should contain the name
and PAN of the person whose name appears first in the depository account and signature of only this person
would be required in the Application Form. This Applicant would be deemed to have signed on behalf of
joint holders and would be required to give confirmation to this effect in the Application Form;

All Applicants are requested to tick the relevant column “Category of Investor” in the Application Form; and
Tick the series of NCDs in the Application Form that you wish to apply for.
Check if you are eligible to Apply under ASBA;

Ensure that you give the correct details of your ASBA Account including bank account number/ bank name

248



21.

22.

23.

24.

25.

26.

217.

and branch;

Ensure that your Application Form is submitted either at a Designated Branch of a SCSB where the ASBA
Account is maintained or with the Lead Managers or Trading Members of the Stock Exchange at the
Specified Cities, and not directly to the Public Issue Account Banks (assuming that such bank is not a SCSB)
or to our Company or the Registrar to the Issue;

In case of ASBA Applications through Syndicate ASBA, before submitting the physical Application Form
to the Trading Members of the Stock Exchange, ensure that the SCSB where the ASBA Account, as specified
in the ASBA Form, is maintained has named at-least one branch in that Specified City for the Lead Managers
or Trading Members of the Stock Exchange, as the case may be, to deposit ASBA Forms (A list of such
branches is available at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries);

In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, in case of an SCSB making an
ASBA Application, such ASBA Application should be made through an ASBA Account utilised solely for
the purpose of applying in public issues and maintained in the name of such SCSB Applicant with a different
SCSB, wherein clear demarcated funds are available.

Ensure that the Application Form is signed by the ASBA Account holder in case the ASBA Applicant is not
the account holder;

Ensure that you have funds equal to the Application Amount in the ASBA Account before submitting the
Application Form and that your signature in the Application Form matches with your available bank records;

Ensure that you have correctly ticked, provided or checked the authorisation box in the Application Form, or
have otherwise provided an authorisation to the SCSB via the electronic mode, for blocking funds in the
ASBA Account equivalent to the Application Amount mentioned in the Application Form; and

Ensure that you receive an acknowledgement from the Designated Branch or the concerned Lead Manager
or Trading Member of the Stock Exchange, as the case may be, for the submission of the Application Form.

In terms of SEBI Circular no. CIR/CFD/DIL/1/2013 dated January 2, 2013, SCSBs making applications on their
own account using ASBA facility, should have a separate account in their own name with any other SEBI
registered SCSB. Further, such account shall be used solely for the purpose of making application in public issues
and clear demarcated funds should be available in such account.

SEBI Circular No. CIR/DDHS/P/121/2018 dated August 16, 2018 stipulating the time between closure of the
Issue and listing at 6 (six) Working Days. In order to enable compliance with the above timelines, investors are
advised to use ASBA facility only to make payment.

Dont’s:

1. Do not apply for lower than the minimum application size;

2. Do not pay the Application Amount in cash, by money order or by postal order or by stockinvest;

3. Do not send Application Forms by post; instead submit the same to the Consortium, sub-brokers, Trading
Members of the Stock Exchange or Designated Branches of the SCSBs, as the case may be;

4. Do not fill up the Application Form such that the NCDs applied for exceeds the Issue size and/or investment
limit or maximum number of NCDs that can be held under the applicable laws or regulations or maximum
amount permissible under the applicable regulations;

5. Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this ground;

6. Do not submit incorrect details of the DP ID, Client ID and PAN or provide details for a beneficiary account
which is suspended or for which details cannot be verified by the Registrar to the Issue;

7. Do not submit the Application Forms without the full Application Amount;

8. Do not submit Applications on plain paper or on incomplete or illegible Application Forms;

9. Do not apply if you are not competent to contract under the Indian Contract Act, 1872;
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10. Do not submit an Application in case you are not eligible to acquire NCDs under applicable law or your
relevant constitutional documents or otherwise;

11. Do not submit an Application that does not comply with the securities law of your respective jurisdiction;

12. Do not apply if you are a person ineligible to apply for NCDs under the Issue including Applications by
Persons Resident Outside India, NRI (inter-alia including NRIs who are (i) based in the USA, and/or, (ii)
domiciled in the USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any taxation laws of
the USA); and

13. Do not make an application of the NCD on multiple copies taken of a single form.

14. Payment of Application Amount in any mode other than through blocking of Application Amount in the
ASBA Accounts shall not be accepted under the ASBA process;

15. Do not submit the Application Form to the Lead Managers or Trading Members of the Stock Exchange, as
the case may be, at a location other than the Specified Cities.

16. Do not send your physical Application Form by post. Instead submit the same to a Designated Branch or the
Lead Managers or Trading Members of the Stock Exchange, as the case may be, at the Specified Cities; and

17. Do not submit more than five Application Forms per ASBA Account.

Kindly note that Applications submitted to the Designated Intermediaries will not be accepted if the SCSB where
the ASBA Account, as specified in the Application Form, is maintained has not named at least one branch at that
location for the Designated Intermediaries to deposit such Application Forms. (A list of such branches is available
at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes).

Please see “Rejection of Applications” on page 253 of this Draft Shelf Prospectus for information on
rejection of Applications.

TERMS OF PAYMENT

The entire issue price for the NCDs is payable on Application only. In case of Allotment of lesser number of
NCDs than the number applied, our Company shall refund the excess amount or the excess amount shall be
unblocked in the ASBA Account.

Payment mechanism for ASBA Applicants
The ASBA Applicants shall specify the ASBA Account number in the Application Form.

For ASBA Applications submitted to the Lead Managers or Trading Members of the Stock Exchange at the
Specified Cities, the ASBA Application will be uploaded onto the electronic system of the Stock Exchange and
deposited with the relevant branch of the SCSB at the Specified City named by such SCSB to accept such ASBA
Applications from the Lead Managers or Trading Members of the Stock Exchange, as the case may be (A list of
such branches is available at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries).
The relevant branch of the SCSB shall perform verification procedures and block an amount in the ASBA Account
equal to the Application Amount specified in the ASBA Application.

For ASBA Applications submitted directly to the SCSBs, the relevant SCSB shall block an amount in the ASBA
Account equal to the Application Amount specified in the ASBA Application, before entering the ASBA
Application into the electronic system of the Stock Exchange. SCSBs may provide the electronic mode of
application either through an internet enabled application and banking facility or such other secured, electronically
enabled mechanism for application and blocking of funds in the ASBA Account.

ASBA Applicants should ensure that they have funds equal to the Application Amount in the ASBA
Account before submitting the ASBA Application to the Lead Managers or Trading Members of the Stock
Exchange, as the case may be, at the Specified Cities or to the Desighated Branches of the SCSBs. An ASBA
Application where the corresponding ASBA Account does not have sufficient funds equal to the
Application Amount at the time of blocking the ASBA Account is liable to be rejected.
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The Application Amount shall remain blocked in the ASBA Account until approval of the Basis of Allotment and
consequent transfer of the amount against the Allotted NCDs to the Public Issue Account(s), or until withdrawal/
failure of the Issue or until withdrawal/ rejection of the Application Form, as the case may be. Once the Basis of
Allotment is approved, the Registrar to the Issue shall send an appropriate request to the controlling branch of the
SCSB for unblocking the relevant ASBA Accounts and for transferring the amount pertaining to NCDs allotted
to the successful ASBA Applicants to the Public Issue Account(s). The balance amount remaining after the
finalisation of the Basis of Allotment shall be unblocked by the SCSBs on the basis of the instructions issued in
this regard by the Registrar to the respective SCSB within 5 (five) Working Days of the Issue Closing Date. The
Application Amount shall remain blocked in the ASBA Account until transfer of the Application Amount to the
Public Issue Account, or until withdrawal/ failure of the Issue or until rejection of the ASBA Application, as the
case may be. In case of withdrawal/ failure of the Issue, the blocked amount shall be unblocked on receipt of such
information from the Registrar to the Issue.

Payment mechanism for Direct Online Applicants

Please note that clarifications and/or confirmations regarding the implementation of the requisite
infrastructure and facilities in relation to direct online applications and online payment facility have been
sought from the Stock Exchange and the Stock Exchange has confirmed that the necessary infrastructure and
facilities for the same have not been implemented by the Stock Exchange. Hence, the Direct Online Application
facility will not be available for this Issue.

SUBMISSION OF COMPLETED APPLICATION FORMS

Mode of Submission of
Application Forms
Applications (i) If using physical Application Form, (a) to the Lead Managers or
Trading Members of the Stock Exchange only at the Specified
Cities (“Syndicate ASBA”), or (b) to the Designated Branches of
the SCSBs where the ASBA Account is maintained; or

To whom the Application Form has to be submitted

(i) If using electronic Application Form, to the SCSBs, electronically
through internet banking facility, if available.

Please note that clarifications and/or confirmations regarding the implementation of the requisite infrastructure

and facilities in relation to direct online applications and online payment facility have been sought from the Stock

Exchange and the Stock Exchange has confirmed that the necessary infrastructure and facilities for the same

have not been implemented by the Stock Exchange. Hence, the Direct Online Application facility will not be

available for this Issue.

No separate receipts will be issued for the Application Amount payable on submission of Application Form.
However, the Consortium / Trading Members of Stock Exchange will acknowledge the receipt of the Application
Forms by stamping the date and returning to the Applicants an acknowledgement slip which will serve as a
duplicate Application Form for the records of the Applicant.

Syndicate ASBA Applicants must ensure that their ASBA Applications are submitted to the Consortium or
Trading Members of the Stock Exchange only at the Specified Cities (Mumbai, Chennai, Kolkata, Delhi,
Ahmedabad, Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, Vadodara and Surat). Kindly note that ASBA
Applications submitted to the Lead Managers or Trading Members of the Stock Exchange at the Specified Cities
will not be accepted if the SCSB where the ASBA Account, as specified in the ASBA Application, is maintained
has not named at least one branch at that Specified City for the Lead Managers or Trading Members of the Stock
Exchange, as the case may be, to deposit ASBA Applications (A list of such branches is available at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries).

For information on the Issue programme and timings for submission of Application Forms, please refer to section
titled “Issue Related Information” on page 220 of this Draft Shelf Prospectus.

Electronic Registration of Applications
(@  The Consortium, Trading Members of the Stock Exchange and Designated Branches of the SCSBs, as the

case may be, will register the Applications using the on-line facilities of the Stock Exchange. Direct Online
Applications will be registered by Applicants using the online platform offered by the Stock Exchange.
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(b)

(©)

(d)

The Lead Managers, our Company and the Registrar to the Issue are not responsible for any acts, mistakes
or errors or omission and commissions in relation to, (i) the Applications accepted by the SCSBs, (ii) the
Applications uploaded by the SCSBs, (iii) the Applications accepted but not uploaded by the SCSBs, (iv)
with respect to ASBA Applications accepted and uploaded by the SCSBs without blocking funds in the
ASBA Accounts, or (v) any Applications accepted both uploaded and/or not uploaded by the Trading
Members of the Stock Exchange.

In case of apparent data entry error by the Consortium, Trading Members of the Stock Exchange, Public
Issue Account Banks or Designated Branches of the SCSBs, as the case may be, in entering the Application
Form number in their respective schedules other things remaining unchanged, the Application Form may
be considered as valid and such exceptions may be recorded in minutes of the meeting submitted to the
Designated Stock Exchange. However, the series, mode of allotment, PAN, demat account no. etc. should
be captured by the relevant Lead Managers, Trading Member of the Stock Exchange in the data entries as
such data entries will be considered for allotment/rejection of Application.

The Stock Exchange will offer an electronic facility for registering Applications for the Issue. This facility
will be available on the terminals of Consortium, Trading Members of the Stock Exchange and the SCSBs
during the Issue Period. The Lead Managers and Trading Members of the Stock Exchange can also set up
facilities for off-line electronic registration of Applications subject to the condition that they will
subsequently upload the off-line data file into the on-line facilities for Applications on a regular basis, and
before the expiry of the allocated time on the Issue Closing Date. On the Issue Closing Date, the Lead
Managers, Trading Members of the Stock Exchange and the Designated Branches of the SCSBs shall
upload the Applications till such time as may be permitted by the Stock Exchange. This information will
be available with the Lead Managers, Trading Members of the Stock Exchange and the Designated
Branches of the SCSBs on a regular basis. Applicants are cautioned that a high inflow of high volumes on
the last day of the Issue Period may lead to some Applications received on the last day not being uploaded
and such Applications will not be considered for allocation. For further information on the Issue
programme, please see section titled “Issue Related Information” on page 220 of this Draft Shelf
Prospectus.

With respect to ASBA Applications submitted directly to the SCSBs at the time of registering each
Application, the Designated Branches shall enter the requisite details of the Applicants in the on-line
system including:

Application Form number

PAN (of the first Applicant, in case of more than one Applicant)
Investor category and sub-category

DP ID

Client ID

Series of NCDs applied for

Number of NCDs Applied for in each series of NCD

Price per NCD

Bank code for the SCSB where the ASBA Account is maintained
Bank account number

Application amount

With respect to ASBA Applications submitted to the Consortium, or Trading Members of the Stock
Exchange only at the Specified Cities, at the time of registering each Application, the requisite details of
the Applicants shall be entered in the on-line system including:

Application Form number

PAN (of the first Applicant, in case of more than one Applicant)
Investor category and sub-category

DP ID

Client ID

Series of NCDs applied for

Number of NCDs Applied for in each series of NCD

Price per NCD

Bank code for the SCSB where the ASBA Account is maintained
Location of Specified City

Application amount
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(€)

()

()]

(h)

A system generated acknowledgement will be given to the Applicant as a proof of the registration of each
Application. It is the Applicant’s responsibility to obtain the acknowledgement from the Lead Managers,
Trading Members of the Stock Exchange and the Designated Branches of the SCSBs, as the case may be.
The registration of the Application by the Lead Managers, Trading Members of the Stock Exchange and
the Designated Branches of the SCSBs, as the case may be, does not guarantee that the NCDs shall be
allocated/ Allotted by our Company. The acknowledgement will be non-negotiable and by itself will not
create any obligation of any kind.

Applications can be rejected on the technical grounds listed on page 253 of this Draft Shelf Prospectus or
if all required information is not provided or the Application Form is incomplete in any respect.

The permission given by the Stock Exchange to use their network and software of the online system should
not in any way be deemed or construed to mean that the compliance with various statutory and other
requirements by our Company, the Lead Managers are cleared or approved by the Stock Exchange; nor
does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance
with the statutory and other requirements nor does it take any responsibility for the financial or other
soundness of our Company, the management or any scheme or project of our Company; nor does it in any
manner warrant, certify or endorse the correctness or completeness of any of the contents of this Draft
Shelf Prospectus; nor does it warrant that the NCDs will be listed or will continue to be listed on the Stock
Exchange.

Only Applications that are uploaded on the online system of the Stock Exchange shall be considered for
allocation/ Allotment. The Consortium, Trading Members of the Stock Exchange and the Designated
Branches of the SCSBs shall capture all data relevant for the purposes of finalizing the Basis of Allotment
while uploading Application data in the electronic systems of the Stock Exchange. In order that the data
so captured is accurate the Consortium, Trading Members of the Stock Exchange, the Designated
Intermediaries and the Designated Branches of the SCSBs will be given up to one Working Day (till 1:00
PM) after the Issue Closing Date to modify/ verify certain selected fields uploaded in the online system
during the Issue Period after which the data will be sent to the Registrar for reconciliation with the data
available with the NSDL and CDSL.

REJECTION OF APPLICATIONS

Applications would be liable to be rejected on the technical grounds listed hereinbelow or if all required
information is not provided or the Application Form is incomplete in any respect. The Authorised Personnel
reserves their full, unqualified and absolute right to accept or reject any Application in whole or in part and in
either case without assigning any reason thereof.

Application may be rejected on one or more technical grounds, including but not restricted to:

()

(i)

(i)
(iv)

(vi)

Applications submitted without payment of the entire Application Amount. However, our Company
may allot NCDs up to the value of application monies paid, if such application monies exceed the
minimum application size as prescribed hereunder;

Application Amount paid being higher than the value of NCDs Applied for. However, our Company
may allot NCDs up to the number of NCDs Applied for, if the value of such NCDs Applied for exceeds
the minimum Application size;

Applications where a registered address in India is not provided for the Applicant;
In case of partnership firms, NCDs may be applied for in the names of the individual partner(s) and
no firm as such shall be entitled to apply for in its own name. However, a Limited Liability Partnership

firm can apply in its own name;

Application by persons not competent to contract under the Indian Contract Act, 1872, as amended,
except bids by Minors (applying through the guardian) having valid demat account as per demographic
details provided by the Depository Participants;

Minor Applicants (applying through the guardian) without mentioning the PAN of the minor
Applicant;
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(vii)

(viii)
(ix)
)
(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xxi)

(xxii)

(xxiii)

(xxiv)

(xxv)

(xxvi)

PAN not mentioned in the Application Form, except for Applications by or on behalf of the Central
or State Government and the officials appointed by the courts and by investors residing in the State of
Sikkim, provided such claims have been verified by the Depository Participants. In case of minor
Applicants applying through guardian, when PAN of the Applicant is not mentioned,;

DP ID and Client ID not mentioned in the Application Form;
GIR number furnished instead of PAN;

Applications by OCBs;

Applications for an amount below the minimum application size;
Submission of more than five ASBA Forms per ASBA Account;

Applications by persons who are not eligible to acquire NCDs of our Company in terms of applicable
laws, rules, regulations, guidelines and approvals;

In case of Applications under power of attorney or by limited companies, corporate, trust etc., relevant
documents are not submitted;

Applications accompanied by Stockinvest/ money order/ postal order/ cash;

Signature of sole Applicant missing or, in case of joint Applicants, the Application Forms not being
signed by the first Applicant (as per the order appearing in the records of the Depository);

Applications by persons debarred from accessing capital markets, by SEBI or any other regulatory
authority.

Date of Birth for first/sole Applicant for persons applying for Allotment not mentioned in the
Application Form.

ASBA Application Forms not being signed by the ASBA Account holder, if the account holder is
different from the Applicant or the signature of the ASBA Account holder on the Application Form
does not match with the signature available on the Applicant’s bank records;

Application Forms submitted to the Lead Managers, or Trading Members of the Stock Exchange does
not bear the stamp of the relevant Lead Manager or Trading Member of the Stock Exchange, as the
case may be. ASBA Applications submitted directly to the Designated Branches of the SCSBs does
not bear the stamp of the SCSB and/or the Designated Branch and/or the Lead Managers, or Trading
Members of the Stock Exchange, as the case may be;

ASBA Applications not having details of the ASBA Account to be blocked;

In case no corresponding record is available with the Depositories that matches three parameters
namely, DP ID, Client ID and PAN or if PAN is not available in the Depository database;

Inadequate funds in the ASBA Account to enable the SCSB to block the Application Amount specified
in the ASBA Application Form at the time of blocking such Application Amount in the ASBA Account
or no confirmation is received from the SCSB for blocking of funds;

SCSB making an ASBA application (a) through an ASBA account maintained with its own self or (b)
through an ASBA Account maintained through a different SCSB not in its own name or (c) through
an ASBA Account maintained through a different SCSB in its own name, where clear demarcated
funds are not present or (d) through an ASBA Account maintained through a different SCSB in its
own name which ASBA Account is not utilised solely for the purpose of applying in public issues;

Applications for amounts greater than the maximum permissible amount prescribed by the regulations
and applicable law;

Authorization to the SCSB for blocking funds in the ASBA Account not provided,;
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(xxvii)  Applications by persons prohibited from buying, selling or dealing in shares, directly or indirectly, by
SEBI or any other regulatory authority;

(xxviii)  Applications by any person outside India;

(xxix) Applications by other persons who are not eligible to apply for NCDs under the Issue under applicable
Indian or foreign statutory/regulatory requirements;

(xxx) Applications not uploaded on the online platform of the Stock Exchange;

(xxxi) Applications uploaded after the expiry of the allocated time on the Issue Closing Date, unless extended
by the Stock Exchange, as applicable;

(xxxii) ~ Application Forms not delivered by the Applicant within the time prescribed as per the Application
Form and this Draft Shelf Prospectus and as per the instructions in the Application Form, this Draft
Shelf Prospectus and the relevant Tranche Prospectus;

(xxxiii)  Applications by Applicants whose demat accounts have been 'suspended for credit' pursuant to the
circular issued by SEBI on July 29, 2010 bearing number CIR/MRD/DP/22/2010;

(xxxiv) ~ Where PAN details in the Application Form and as entered into the electronic system of the Stock
Exchange, are not as per the records of the Depositories;

(xxxv)  ASBA Applications submitted to the Consortium, or Trading Members of the Stock Exchange at
locations other than the Specified Cities or at a Designated Branch of a SCSB where the ASBA
Account is not maintained, and ASBA Applications submitted directly to an Public Issue Account
Bank (assuming that such bank is not a SCSB), to our Company or the Registrar to the Issue;

(xxxvi)  Applications tendered to the Trading Members of the Stock Exchange at centers other than the centers
mentioned in the Application Form;

(xxxvii) Investor Category not ticked; and/or
(xxxviii) Application Form accompanied with cheque.

(xxxix)  In case of cancellation of one or more orders (series) within an Application, leading to total order
quantity falling under the minimum quantity required for a single Application.

(x1) Forms not uploaded on the electronic software of the Stock Exchange.

(xli) Applications for the allotment of NCDs in dematerialized form providing an inoperative demat
account number.

Kindly note that ASBA Applications submitted to the Lead Managers, or Trading Members of the Stock
Exchange at the Specified Cities will not be accepted if the SCSB where the ASBA Account, as specified in
the ASBA Form, is maintained has not named at least one branch at that Specified City for the Lead
Managers, or Trading Members of the Stock Exchange, as the case may be, to deposit ASBA Applications
(A list of such branches is available at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-
Intermediaries).

For information on certain procedures to be carried out by the Registrar to the Offer for finalization of the basis
of allotment, please see “Information for Applicants” on page 255 of this Draft Shelf Prospectus.

Information for Applicants

In case of ASBA Applications submitted to the SCSBs, in terms of the SEBI circular CIR/CFD/DIL/3/2010 dated
April 22, 2010, the Registrar to the Issue will reconcile the compiled data received from the Stock Exchange and
all SCSBs and match the same with the Depository database for correctness of DP ID, Client ID and PAN. The
Registrar to the Issue will undertake technical rejections based on the electronic details and the Depository
database. In case of any discrepancy between the electronic data and the Depository records, our Company, in
consultation with the Designated Stock Exchange, the Lead Managers and the Registrar to the Issue, reserves the
right to proceed as per the Depository records for such ASBA Applications or treat such ASBA Applications as
rejected.
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In case of ASBA Applicants submitted to the Lead Managers, and Trading Members of the Stock Exchange at
the Specified Cities, the basis of allotment will be based on the Registrar‘s validation of the electronic details with
the Depository records, and the complete reconciliation of the final certificates received from the SCSBs with the
electronic details in terms of the SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011. The Registrar to the
Issue will undertake technical rejections based on the electronic details and the Depository database. In case of
any discrepancy between the electronic data and the Depository records, our Company, in consultation with the
Designated Stock Exchange, the Lead Managers and the Registrar to the Issue, reserves the right to proceed as
per the Depository records or treat such ASBA Application as rejected.

Based on the information provided by the Depositories, our Company shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship).

In case of Applications for a higher number of NCDs than specified for that category of Applicant, only the
maximum amount permissible for such category of Applicant will be considered for Allotment.

BASIS OF ALLOTMENT

Basis of Allotment for NCDs

As specified in the relevant Tranche Prospectus.

Allocation Ratio

Reservations shall be made for each of the Portions as specified relevant Tranche Prospectus.

Retention of oversubscription

As specified in the relevant Tranche Prospectus

PAYMENT OF REFUNDS

The Registrar shall instruct the relevant SCSB to unblock the funds in the relevant ASBA Account for withdrawn,
rejected or unsuccessful or partially successful ASBA Applications within 5 Working Days of the Issue Closing
Date.

ISSUANCE OF ALLOTMENT ADVICE

Our Company shall ensure dispatch of Allotment Advice as per the Demographic Details received from the
Depositories. Instructions for credit of NCDs to the beneficiary account with Depository Participants shall be
made within 5 (five) Working Days of the Issue Closing Date

Our Company shall use best efforts to ensure that all steps for completion of the necessary formalities and
approvals for the commencement of trading at the Stock Exchange where the NCDs are proposed to be listed are
taken within 5 Working Days from the Issue Closing Date.

OTHER INFORMATION
Withdrawal of Applications

ASBA Applicants can withdraw their ASBA Applications till the issue closure date by submitting a request for
the same to the Consortium, Trading Member of the Stock Exchange or the Designated Branch, as the case may
be, through whom the ASBA Application had been placed. In case of ASBA Applications submitted to the Lead
Managers, or Trading Members of the Stock Exchange at the Specified Cities, upon receipt of the request for
withdrawal from the ASBA Applicant, the relevant Lead Manager, or Trading Member of the Stock Exchange,
as the case may be, shall do the requisite, including deletion of details of the withdrawn ASBA Application Form
from the electronic system of the Stock Exchange. In case of ASBA Applications submitted directly to the
Designated Branch of the SCSB, upon receipt of the request for withdraw from the ASBA Applicant, the relevant
Designated Branch shall do the requisite, including deletion of details of the withdrawn ASBA Application Form
from the electronic system of the Stock Exchange and unblocking of the funds in the ASBA Account directly.
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In case an Applicant wishes to withdraw the Application after the Issue Closing Date, the same can be done by
submitting a withdrawal request to the Registrar to the Issue prior to the finalization of the Basis of Allotment.

Early Closure

Our Company, in consultation with the Lead Managers reserves the right to close the Issue at any time prior to
the Closing Date, subject to receipt of minimum subscription for NCDs aggregating to 75% of the Base Issue
Size. Our Company shall allot NCDs with respect to the Applications received at the time of such early closure
in accordance with the Basis of Allotment as described hereinabove and subject to applicable statutory and/or
regulatory requirements.

If our Company does not receive the minimum subscription of 75% of Base Issue Size, prior to the Issue Closing
Date the entire Application Amount shall be unblocked in the relevant ASBA Account(s) of the Applicants within
6 working days from the Issue Closing Date provided wherein, the Application Amount has been transferred to
the Public Issue Account from the respective ASBA Accounts, such Application Amount shall be refunded from
the Refund Account to the relevant ASBA Accounts(s) of the Applicants within 6 working days from the Issue
Closing Date, failing which our Company will become liable to refund the Application Amount along with
interest at the rate 15 (fifteen) percent per annum for the delayed period.

Revision of Applications

As per the notice No: 20120831-22 dated August 31, 2012 issued by the BSE, cancellation of one or more orders
(series) within an Application is permitted during the Issue Period as long as the total order quantity does not fall
under the minimum quantity required for a single Application. Please note that in case of cancellation of one or
more orders (series) within an Application, leading to total order quantity falling under the minimum quantity
required for a single Application will be liable for rejection by the Registrar.

Applicants may revise/ modify their Application details during the Issue Period, as allowed/permitted by the stock
exchange(s), by submitting a written request to the Lead Managers/ Trading Members of the Stock Exchange/ the
SCSBs, as the case may be. However, for the purpose of Allotment, the date of original upload of the Application
will be considered in case of such revision/modification. In case of any revision of Application in connection with
any of the fields which are not allowed to be modified on the electronic Application platform of the Stock
Exchange(s) as per the procedures and requirements prescribed by each relevant Stock Exchange, Applicants
should ensure that they first withdraw their original Application and submit a fresh Application. In such a case
the date of the new Application will be considered for date priority for Allotment purposes.

Revision of Applications is not permitted after the expiry of the time for acceptance of Application Forms on
Issue Closing Date. However, in order that the data so captured is accurate, the Lead Managers, Trading Members
of the Stock Exchange, the Designated Intermediaries and the Designated Branches of the SCSBs will be given
up to one Working Day (till 1:00 PM) after the Issue Closing Date to modify/ verify certain selected fields
uploaded in the online system during the Issue Period, after which the data will be sent to the Registrar for
reconciliation with the data available with the NSDL and CDSL. The Stock Exchange shall validate the bid details
with DP records by the end of each bidding day. The Registrar shall every day provide the bid file received from
the Stock Exchange to all SCSBs for validation/reconciliation at their end.

Depository Arrangements

We have made depository arrangements with NSDL and CDSL. Please note that Tripartite Agreements have been
executed between our Company, the Registrar and both the depositories.

As per the provisions of the Depositories Act, 1996, the NCDs issued by us can be held in a dematerialized form.
In this context:

(i) Agreement dated December May 31, 2012 between us, the Registrar to the Issue and NSDL, and dated
June 23, 2016, between us, the Registrar to the Issue and CDSL, respectively for offering depository option
to the investors.

(i)  An Applicant must have at least one beneficiary account with any of the Depository Participants (DPs) of
NSDL or CDSL prior to making the Application.
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(iif)  The Applicant must necessarily provide the DP ID and Client ID details in the Application Form.

(iv) NCDs Allotted to an Applicant in the electronic form will be credited directly to the Applicant’s respective
beneficiary account(s) with the DP.

(v)  Non-transferable Allotment Advice/ refund orders will be directly sent to the Applicant by the Registrar
to this Issue.

(vi) It may be noted that NCDs in electronic form can be traded only on the Stock Exchange having electronic
connectivity with NSDL or CDSL. The Stock Exchange has connectivity with NSDL and CDSL.

(vii) Interest or other benefits with respect to the NCDs held in dematerialized form would be paid to those
NCD Holders whose names appear on the list of beneficial owners given by the Depositories to us as on
Record Date. In case of those NCDs for which the beneficial owner is not identified by the Depository as
on the Record Date/ book closure date, we would keep in abeyance the payment of interest or other
benefits, till such time that the beneficial owner is identified by the Depository and conveyed to us,
whereupon the interest or benefits will be paid to the beneficiaries, as identified, within a period of 30
days.

(viii) The trading of the NCDs on the floor of the Stock Exchange shall be in dematerialized form only.

Please see “Instructions for filling up the Application Form - Applicant’s Beneficiary Account and Bank
Account Details” on page 246 of this Draft Shelf Prospectus.

Please note that the NCDs shall cease to trade from the Record Date (for payment of the principal amount and the
applicable premium and interest for such NCDs) prior to redemption of the NCDs.

PLEASE NOTE THAT TRADING OF NCDs ON THE FLOOR OF THE STOCK EXCHANGE SHALL
BE IN DEMATERIALIZED FORM ONLY IN MULTIPLE OF ONE NCD.

Allottees will have the option to re-materialize the NCDs Allotted under the Issue as per the provisions of the
Companies Act, 2013 and the Depositories Act.

Communications

All future communications in connection with Applications made in this Issue should be addressed to the Registrar
to the Issue quoting the full name of the sole or first Applicant, Application Form number, Applicant’s DP ID and
Client ID, Applicant’s PAN, number of NCDs applied for, date of the Application Form, name and address of the
Lead Manager, Trading Member of the Stock Exchange or Designated Branch, as the case may be, where the
Application was submitted, ASBA Account number in which the amount equivalent to the Application Amount
was blocked. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a
copy to the relevant SCSB.

Applicants may contact our Compliance Officer (and Company Secretary) or the Registrar to the Issue in case of
any pre-Issue or post-lssue related problems such as non-receipt of Allotment Advice, refunds, interest on
application amount or credit of NCDs in the respective beneficiary accounts, as the case may be.

Grievances relating to Direct Online Applications may be addressed to the Registrar to the Issue, with a copy to
the relevant Stock Exchange.

Interest in case of Delay
Our Company undertakes to pay interest, in connection with any delay in allotment, demat credit and refunds,

beyond the time limit as may be prescribed under applicable statutory and/or regulatory requirements, at such
rates as stipulated under such applicable statutory and/or regulatory requirements.
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Undertaking by the Issuer

Statement by the Board:

(@)

(b)

(©)

(d)

(€)

()

(9)

All monies received pursuant to the Issue of NCDs to public shall be transferred to a separate bank account
other than the bank account referred to in sub-section (3) of section 40 of the Companies Act, 2013.

Details of all monies utilised out of Issue referred to in sub-item (a) shall be disclosed under an appropriate
separate head in our Balance Sheet indicating the purpose for which such monies had been utilized.

Details of all unutilised monies out of issue of NCDs, if any, referred to in sub-item () shall be disclosed
under an appropriate separate head in our Balance Sheet indicating the form in which such unutilised
monies have been invested.

The details of all utilized and unutilised monies out of the monies collected in the previous issue made by
way of public offer shall be disclosed and continued to be disclosed in the balance sheet till the time any
part of the proceeds of such previous issue remains unutilized indicating the purpose for which such monies
have been utilized, and the securities or other forms of financial assets in which such unutilized monies
have been invested;

We shall utilize the Issue proceeds only upon execution of the Debenture Trust Deed as stated in this Draft
Shelf Prospectus and on receipt of the minimum subscription of 75% of the Base Issue and receipt of listing
and trading approval from the Stock Exchange.

The Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other
acquisition, inter alia by way of a lease, of any immovable property.

Undertaking by our Company for execution of Debenture Trust Deed.

Other Undertakings by our Company

Our Company undertakes that:

(@)

(b)

(©

(d)

(€)

()

()]

Complaints received in respect of the Issue will be attended to by our Company expeditiously and
satisfactorily;

Necessary cooperation to the relevant credit rating agency(ies) will be extended in providing true and
adequate information until the obligations in respect of the NCDs are outstanding;

Our Company will take necessary steps for the purpose of getting the NCDs listed within the specified
time, i.e., within 6 Working Days of the Issue Closing Date;

Funds required for refund or unblocking of application monies/Allotment Advice will be made available
by our Company to the Registrar to the Issue;

Our Company will forward details of utilisation of the proceeds of the Issue, duly certified by the Statutory
Auditor, to the Debenture Trustee;

Our Company will provide a compliance certificate to the Debenture Trustee on an annual basis in respect
of compliance with the terms and conditions of the Issue as contained in this Draft Shelf Prospectus;

Our Company will disclose the complete name and address of the Debenture Trustee in its annual report.
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SECTION VI1I- MAIN PROVISIONS OF ARTICLES OF ASSOCIATION OF OUR COMPANY

The main provisions of the AOA relating to the issue and allotment of debentures and matters incidental thereto
have been set out below. Please note that each provision herein below is numbered as per the corresponding article
number in the AOA. All defined terms used in this section have the meaning given to them in the AOA. Any
reference to the term “Article” hereunder means the corresponding article contained in the AOA.

1.

2.

APPLICABILITY OF TABLE ‘F’

To the extent of specific provisions contained in these Articles, the regulations contained in Table F of
Schedule | to the Companies Act, 2013, shall not apply to this Company, but the regulations for the
management of the Company and for the observance of the Members thereto and their representatives, shall,
subject to any exercise of the statutory powers of the Company with reference to the repeal of, alteration of, or
addition to, its regulations by resolution, as prescribed or permitted by the Companies Act, 2013, be such as
are contained in these Articles.

To the extent of any specific provisions not contained in these Articles but contained in Table F of Schedule |
to the Companies Act, 2013, such regulations contained in Table F in the Schedule I to the Companies Act,
2013, in so far as they are applicable to a Public Company shall apply to this Company as if such regulations
are contained in these Articles.

INTERPRETATION

In the interpretation of these Articles, unless repugnant to the subject or context:-

(@) The Company” or “This Company” means L&T Finance Limited?.

(b) "The Act" means the Companies Act, 2013 or any statutory modification or re-enactment thereof for the
time being in force.

(c) “The Rules” means the applicable rules for the time being in force as prescribed under relevant sections
of the Act.

(d) “The Articles” means these Articles of Association of the Company or as altered from time to time.
(e) "Alter" or "Alteration™ includes the making of additions, omissions and substitutions.

() "Authorized Capital™ or "Nominal Capital” means such capital as is authorized by the Memorandum of
the Company to be the maximum amount of share capital of the Company.

(9) “Beneficial Owner” means beneficial owner as defined in clause (a) of sub-section (1) of Section 2 of the
Depositories Act, 1996.

(h) “Board of directors” or “Board” means the collective body of the directors of the Company.

(i) "Charge" means an interest or lien created on the property or assets of the Company or any of its
undertakings or both as security and includes a mortgage.

(j) “Chief Executive Officer" means an officer of the Company, who has been designated as such by the
Company.

(k) "Chief Financial Officer" means a person appointed as the Chief Financial Officer of the Company.

() "Company Secretary™ or "Secretary" means a Company Secretary as defined in clause (c) of sub-section

(1) of Section 2 of the Company Secretaries Act, 1980 (56 of 1980) who is appointed by the Company to
perform the functions of a Company Secretary under this Act.

(m) "Debenture” means debenture stock, bonds or any other instrument of the Company evidencing a debt,
whether constituting a charge on the assets of the Company or not.

(n) "Depository" means a depository as defined in Clause (e) of Sub-section (1) of Section 2 of the
Depositories Act, 1996 (22 of 1996).

! The Company has amended Articles of Association vide special resolution passed by the Shareholders at the
EGM held on January 24" 2017.
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(0) “Dividend” includes any interim dividend.
(p) “Directors” mean directors appointed to the Board of the Company.

(q) "Employees' Stock Option™ means the option given to the directors, officers or employees of the Company
or of its holding company or subsidiary company or companies, if any, which gives such directors, officers
or employees, the benefit or right to purchase, or to subscribe for, the shares of the Company at a future
date at a pre-determined price.

(r) "Global Depository Receipt" means any instrument in the form of a depository receipt, by whatever name
called, created by a foreign depository outside India and authorized by the Company making an issue of
such depository receipts.

(s) "Independent Director" means an Independent Director referred to in sub-section (5) of Section 149.

(t) Investors means BC Investments VI Limited and BC Asia Growth Investments Limited who has invested
in L&T Finance Holdings Limited, parent company.

(u) “Investors’ Director” means one non retiring non-executive director jointly nominated by the Investors
for appointment as a director on the Board.

(v) "Issued Capital" means such capital as the Company issues from time to time for subscription.

(w) "Key Managerial Personnel™, in relation to the Company, means:-

(x) the Chief Executive Officer or the Managing Director or the Manager;

(y) the Company Secretary;

(z) the whole-time director;

(aa) the Chief Financial Officer; and

(bb) (v) such other officer as may be prescribed under the Rules.

(cc) “Listing Agreement” means an agreement entered with the stock exchanges where the Company is listed.

(dd) "Managing Director" means a director who, by virtue of these Articles or an agreement with the Company
or a resolution passed in its General Meeting, or by its Board of directors, is entrusted with substantial
powers of management of the affairs of the Company and includes a director occupying the position of
managing director, by whatever name called.

(ee) "Memorandum” means the Memorandum of Association of the Company as originally framed or as
altered from time to time in pursuance of any previous Company law or of this Act.

(ff) "Officer" includes any director, Manager or Key Managerial Personnel or any person in accordance with
whose directions or instructions the Board or any one or more of the directors is or are accustomed to act.

(gg) "Paid-up share capital” or "share capital paid-up” means such aggregate amount of money credited as
paid-up as is equivalent to the amount received as paid-up in respect of shares issued and also includes
any amount credited as paid-up in respect of shares of the Company, but does not include any other
amount received in respect of such shares, by whatever name called.

(hh) “Postal Ballot" means voting by post or through any electronic mode.

(if) "Promoter" means a person who has been named as such in a prospectus or is identified by the Company
in the annual return or who has control over the affairs of the Company, directly or indirectly whether as
a shareholder, director or otherwise or in accordance with whose advice, directions or instructions the
Board of directors of the Company is accustomed to act expect a person who is acting merely in a
professional capacity.

(jj) "Remuneration" means any money or its equivalent given or passed to any person for services rendered
by him and includes perquisites as defined under the Income-tax Act, 1961 (43 of 1961) or any
modification or re-enactment thereof.

(kk) “The Seal” means the common seal of the Company.

(I1) "SEBI" means the Securities and Exchange Board of India established under Section 3 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992).

(mm)"Securities” means the securities as defined in clause (h) of Section 2 of the Securities Contracts
(Regulation) Act, 1956 (42 of 1956).
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(nn) "Share" means a share in the share capital of the Company and includes stock.

(00) "Subscribed capital™ means such part of the capital which is for the time being subscribed by the Members
of the Company

(pp) "Whole-time director"” includes a director in the whole-time employment of the Company.

“Gender” — Words importing the masculine gender also include the feminine gender.
The “marginal notes” and “catch lines” hereto shall not affect the construction hereof.

“In writing” and “written”-include printing, lithography and other modes of representing or reproducing words in
visible form.

Words importing the singular number include where the context admits or requires, the plural number and vice
versa.

Unless the context otherwise requires, words or expressions contained in these regulations shall bear the same
meaning as in the Act or any statutory modification thereof in force at the date at which these regulations become
binding on the Company. In case any word is not defined in the Act but defined in the Securities Contracts
(Regulation) Act, 1956 (42 of 1956) or the Securities and Exchange Board of India Act, 1992 (15 of 1992) or the
Depositories Act, 1996 (22 of 1996) shall have the meanings respectively assigned to them in those Acts.

“Investment Agreement” means the investment agreement executed on September 21, 2015 by and amongst the
L&T Finance Holding Limited (Holding Company), Investor 1 and Investor 2.

Investor 1” means BC Investments VI Limited, a company incorporated under the laws of Mauritius and having
its registered office at Suite 110, 10th Floor, Ebene Heights Building, 34 Ebene Cybercity, Ebene, Republic of
Mauritius.

“Investor 2” means BC Asia Growth Investments Limited, a company incorporated under the laws of Mauritius
and having its registered office at Suite 110, 10th Floor, Ebene Heights Building, 34 Ebene Cybercity, Ebene,
Republic of Mauritius

“Investors” means Investor 1 and Investor 2 collectively.

“Investors’ Director” means one non retiring non-executive director jointly nominated by the Investors for
appointment as a director on the Board.

SHARE CAPITAL AND VARIATION OF RIGHTS

The Authorized Capital of the Company is or shall be such amount as stated in Clause V of the Memorandum
of the Company, for the time being or as may be varied, from time to time, under the provisions of the Act,
and divided into such numbers, classes and descriptions of shares and into such denominations as stated therein.

The paid-up share capital of the Company shall be, at any point of time, minimum of X 5,00,000/- (Rupees
Five Lacs Only) or such other higher amount, as may be prescribed under the Act as applicable to a public
company.

Subject to the provisions of the Act and these Articles, the shares in the Capital of the Company shall be under
the control of the directors who may issue, allot or otherwise dispose of the same or any of them to such
persons, in such proportion and on such terms and conditions and either at a premium or at par and at such
time as they may from time to time think fit. Board shall not issue any shares at discount except issue of such
class of shares as may be permitted by the Act.

The Company may issue equity shares with voting right and/or with differential voting rights as to dividend,
voting or otherwise and preference shares in accordance with these Articles, the Act, the Rules and other
applicable laws.

1. The Board or the Company as the case may be, may, in accordance with the Act and the Rules, issue further
shares to:
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10.

11.

12.

13.

14.

a. Persons who, at the date of offer, are holders of equity shares of the Company; such offer shall be deemed
to include a right exercisable by the person concerned to renounce the shares offered to him or any of
them in favour of any other person; or

b. Employees under any scheme of Employees’ Stock Option; or
c. any persons, whether or not those person include the persons referred to in clause (a) or (b) above.

2. A further issue of shares may be made in any manner whatsoever as the Board may determine including
by way of right issue, bonus issue, preferential offer, private placement and any other issue in accordance
with the provisions of the Act.

Subject to the provisions of the Act, the Board shall have the power to issue or re-issue preference shares of
one or more classes which are liable to be redeemed, or converted into equity shares, on such terms and
conditions and in such manner as may be determined by the Board in accordance with the Act and the Rules.
Such preference shares shall be redeemable in accordance with the Act and the Rules made there under.

Subject to the provisions of the Act and these Articles, the Board may issue and allot shares in the Capital of
the Company on payment or part payment for any property or assets of any kind whatsoever sold or transferred,
goods or machinery supplied or for services rendered to the Company in the conduct of its business and any
shares which may be so allotted may be issued as fully paid-up or partly paid-up shares, as the case may be.

Any application signed by or on behalf of an applicant for shares in the Company, followed by an allotment
of any share therein, shall be an acceptance of shares within the meaning of these Articles; and every person
who thus or otherwise accepts any share and whose name is on the register of members shall, for the purposes
of these Articles, be a Member.

The money which the Board of directors shall, on the allotment of any shares being made by them, require or
direct to be paid by way of deposit, call or otherwise, in respect of any shares allotted by them, shall
immediately on the inscription of the name of the allottee in the register of members as the name of the holder
of such shares, become a debt due to and recoverable by the Company from the allottee thereof, and shall be
paid by him accordingly.

Every Member, or his heirs, executors or administrators, shall pay to the Company the portion of the Capital
represented by his share or shares which may, for the time being, remain unpaid thereon, in such amounts, at
such time or times, and in such manner, as the Board of directors shall, from time to time, in accordance with
these Articles, the Act, the Rules and other applicable laws require or fix for the payment thereof.

1. Every person whose name is entered as a Member in the register of members shall be entitled to receive
within two months after allotment or within one month from the date of receipt of application for the
registration of transfer or transmission or within such other period as may be prescribed by SEBI from time to
time or by the conditions of issue:

a. one certificate for all his shares without payment of any charges; or

b. several certificates, each for one or more of his shares, without payment of any fees for each certificate
after the first unless otherwise decided by the Board.

2. Every certificate shall be under the seal and shall specify the shares to which it relates and the amount
paid-up thereon.

3. Inrespect of any share or shares held jointly by several persons, the Company shall not be bound to issue
more than one certificate, and delivery of a certificate for such shares to one of several joint holders shall
be sufficient delivery to all such holders.

4. Certificate shall be issued in the form and manner prescribed in the Act, the Rules and other applicable
laws.

Notwithstanding anything contained in these Articles, the Company shall be entitled to dematerialize its
existing shares, debentures and other securities, rematerialize its existing shares, debenture and other securities
held in a depository and/or offer further shares, debentures and other securities in dematerialized form pursuant
to Depositories Act, 1996 and rules framed there under.

A person subscribing to shares offered by the Company shall have the option either to receive certificates for
such shares or hold the shares in dematerialized form with a depository. Where a person opts to hold any share
with the depository, the Company shall intimate such depository the details of allotment of the share(s) to
enable the depository to enter in its records the name of such person as the beneficial owner.
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15.

16.

17.

18.

19.

Every share in the Company shall be distinguished by its distinctive number provided that nothing shall apply
to a share held by a person whose name is entered as holder of beneficial interest in such share in the records
of a depository.

If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for
endorsement of transfer, then upon production and surrender thereof to the Company, a new certificate may
be issued in lieu thereof, and if any certificate is lost or destroyed then, upon proof thereof to the satisfaction
of the Company and on execution of such indemnity as the Company deem adequate, a new certificate in lieu
thereof shall be given. Every certificate under this Article shall be issued without payment of any fees unless
otherwise decided by the Board.

Except as required by law, no person shall be recognized by the Company as holding any share upon any trust,
and the Company shall not be bound by, or be compelled in any way to recognize (even when having notice
thereof) any equitable, contingent, future or partial interest in any share, or any interest in any fractional part
of a share, or any other rights in respect of any share except an absolute right to the entirety thereof in the
registered holder (except only as by these regulations or by law otherwise provided).

Except so far as otherwise provided by the conditions of issue by these presents, any Capital raised by the
creation of new class of shares, shall be considered as part of the existing Capital, and shall rank pari-passu in
all respects with the existing shares of the Company and shall be entitled to dividend and corporate benefits, if
any, declared by the Company after the allotment.

However, the holders of the shares of any class issued with preferred or other rights shall not, unless otherwise
expressly provided by the terms of issue of the shares of that class, be deemed to be varied by the creation or
issue of further shares ranking pari-passu therewith.

1. If at any time the share capital is divided into different classes of shares, the rights attached to any class
(unless otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of
the Act, and whether or not the Company is being wound up, be varied with the consent in writing of the
holders of three-fourths of the issued shares of that class or with the sanction of a special resolution passed at
a separate meeting of the holders of the shares of that class or in such other manner as may be prescribed by
the Act and the Rules.

2.To every such separate meeting, the provisions of these regulations relating to General Meetings shall
mutatis mutandis apply.

20. The provisions of Articles shall mutatis mutandis apply to issue and allotment of any other securities

including debentures (except where the Act otherwise requires).

21. 1. The Company may exercise the powers of paying commissions conferred by the Act, to any person in

connection with subscription to its securities, provided that the rate per cent or the amount of the commission
paid or agreed to be paid shall be in accordance with the provisions of the Act and the Rules and shall be
disclosed in the manner required therein.

2. The rate or amount of the commission shall not exceed the rate or amount prescribed in the Rules and/or
the Act, as the case may be.

3. The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares
or partly in the one way and partly in the other.

4. The Company may pay brokerage to the extent and in the manner prescribed under the Act in
connection with subscription to its securities.

LIEN

22. 1. The Company shall have a first and paramount lien :-

(a) onevery share (not being a fully paid share), for all moneys (whether presently payable or not) called,
or payable at a fixed time, in respect of that share; and

(b) onall shares (not being fully paid shares) standing registered in the name of a Member, for all moneys
presently payable by him or his estate to the Company:

Provided that the Board of directors may at any time declare any share to be wholly or in part exempt
from the provisions of this clause.

264



23.

24,

25.

26.

27.

28.

29.

2. The Company's lien, if any, on a share shall extend to all dividends payable and bonuses declared from
time to time in respect of such shares for any money owing to the Company.

3. Unless otherwise agreed by the Board, the registration of a transfer of shares shall operate as a waiver
of the Company’s lien, if any, on such shares.

The Company may sell, in such manner as the Board thinks fit, any shares on which the Company has a lien:
Provided that no sale shall be made:-
a. unless a sum in respect of which the lien exists is presently payable; or

b. until the expiration of fourteen days after a notice in writing stating and demanding payment of such part
of the amount in respect of which the lien exists as is presently payable, has been given to the registered
holder for the time being of the share or the person entitled thereto by reason of his death or insolvency.

1. To give effect to any such sale, the Board may authorize one of their Members or any other Officer of the
Company to transfer the shares sold to the purchaser thereof.

2.The receipt of the Company for the consideration (if any) given for the share on the sale thereof shall
(subject, if necessary, to execution of an instrument of transfer or a transfer by relevant system, as the case
may be) constitute a good title to the share and the purchaser shall be registered as the holder of the share
comprised in any such transfer.

3. The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the
shares be affected by any irregularity or invalidity in the proceedings in reference to the sale.

1 The proceeds of the sale shall be received by the Company and applied in payment of such part of the amount
in respect of which the lien exists as is presently payable.

2.The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares
before the sale, be paid to the person entitled to the shares, at the date of the sale.

In exercising the lien, the Company shall be entitled to treat the registered holder of any share as the absolute
owner thereof and accordingly shall not (except as ordered by any statute) be bound to recognize any equitable
or other claim to, or interest in such share on the part of any other person, whether a creditor of the registered
holder or otherwise. The Company’s lien shall prevail notwithstanding that it has received notice of any such
claim.

The provisions of these Articles relating to lien shall mutatis mutandis apply to any other securities including
debentures issued by the Company from time to time.

ALTERATION OF CAPITAL

Subject to the provisions of the Act, the Company may, by resolution prescribed under the Act, increase its
share capital by such sum, to be divided into shares of such amount or such class, as may be specified in the
resolution.

Subject to the provisions of the Act, the Company may, by resolution prescribed under the Act:-
1. consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

2. convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid up shares
of any denomination;

3. sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

4. cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be
taken by any person.

30. Where shares are converted into stock:-

1. the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the
same regulations under which, the shares from which the stock arose might before the conversion have
been transferred, or as near thereto as circumstances admit.

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so,
however, that such minimum shall not exceed the nominal amount of the shares from which the stock
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arose.

the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges
and advantages as regards dividends, voting at meetings of the Company, and other matters, as if they
held the shares from which the stock arose; but no such privilege or advantage (except participation in
the dividends and profits of the Company and in the assets on winding up) shall be conferred by an
amount of stock which would not, if existing in shares, have conferred that privilege or advantage.

such of these Articles as are applicable to paid-up shares shall apply to stock and the words "share" and
"shareholder" in those regulations shall include "stock" and "stock-holder" respectively unless the
context otherwise requires.

31. The Company may, by resolution prescribed under the Act reduce in any manner and with, and subject to,
any incident authorized and such consent as may be required by law :-

1.

2
3.
4

its share capital,
any capital redemption reserve account;
any share premium account; or

any other reserve in the nature of capital.

CAPITALISATION OF PROFITS

32. 1.The Company in general meeting may, upon recommendation of the Board, resolve:-

a.

that it is desirable to capitalize any part of the amount for the time being standing to the credit of any
of the Company's reserve accounts, or to the credit of the profit and loss account, or otherwise available
for distribution; and

b. that such sum be accordingly set free for distribution in the manner specified in clause (2) amongst

the Members who would have been entitled thereto, if distributed by way of dividend.

2. The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in

clause (3), either in or towards:-
a. paying up any amounts for the time being unpaid on any shares held by such Members respectively;

b. paying up in full, unissued shares of the Company to be allotted and distributed, credited as fully
paid-up, to and amongst such Members in the proportions aforesaid;

c. partly in the way specified in sub-clause (a) and partly in that specified in sub-clause (b);

d. a securities premium account and a capital redemption reserve account or any other permissible
reserve account may, for the purposes of these Articles, be applied in the paying up of unissued shares
to be issued to Members of the Company as fully paid bonus shares; and

e. The Board shall give effect to the resolution passed by the Company in pursuance of this regulation.

33. 1. Whenever such a resolution as aforesaid shall have been passed, the Board shall:-

a. make all appropriations and applications of the undivided profits resolved to be capitalized thereby,
and all allotments and issues of fully paid shares if any; and

b. generally do all acts and things required to give effect thereto.

2. The Board shall have power:-

a. to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise
as it thinks fit, for the case of shares becoming distributable in fractions; and

b. to authorize any person to enter, on behalf of all the Members entitled thereto, into an agreement
with the Company providing for the allotment to them respectively, credited as fully paid-up, of any
further shares to which they may be entitled upon such capitalization, or as the case may require,
for the payment by the Company on their behalf, by the application thereto of their respective
proportions of profits resolved to be capitalized, of the amount or any part of the amounts remaining
unpaid on their existing shares.

3. Any agreement made under such authority shall be effective and binding on such Members.
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34.

35.

36.
37.

38

39.
40.

41.

42.

43.

BUY-BACK OF SHARES

Notwithstanding anything contained in these Articles but subject to all applicable provisions of the Act or any
other law for the time being in force, the Company may purchase its own shares or other specified securities.

GENERAL MEETINGS

Subject to the provisions of the Act, an Annual General Meeting of the Members of the Company shall be held
every year within six months after the expiry of each financial year, provided that not more than 15 months
shall elapse between the date of one Annual General Meeting and that of the next. Nothing contained in the
foregoing provisions shall be taken as affecting the right conferred upon the Registrar under the provisions of
the Act to extend the time within which any Annual General Meeting may be held. Every Annual General
Meeting shall be called during business hours, that is, between such time as prescribed in the Act, on any day
that is not a National Holiday and shall be held either at the registered office of the Company or at some other
place within the city, town or village in which the registered office of the Company is situate.

All General Meetings other than Annual General Meeting shall be called Extra-ordinary General Meeting.

The Board may, whenever it thinks fit, call an Extra-ordinary General Meeting.

PROCEEDINGS AT GENERAL MEETINGS

1. No business shall be transacted at any General Meeting unless a quorum of Members is present at the time
when the meeting proceeds to business.

2. No business shall be discussed or transacted at any General Meeting except election of Chairperson whilst
the chair is vacant.

3. Save as otherwise provided herein, the quorum for the General Meetings shall be as prescribed in the Act.
The Chairperson, if any, of the Board shall preside as Chairperson at every General Meeting of the Company.

If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for holding
the meeting, or is unwilling to act as Chairperson of the meeting, the directors present shall elect one of their
Members to be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes
after the time appointed for holding the meeting, the Members present shall choose one of their Members to
be Chairperson of the meeting.

On any business at any General Meeting, in case of equality of votes, whether on show of hands or
electronically or on a poll, the Chairperson shall have a second or casting vote.

The Company shall cause minutes of the proceedings of every General Meeting or any class of Members or
creditors and every resolution passed by a postal ballot to be prepared and signed in such manner as may be
prescribed by the Act and the Rules and kept by making within thirty days of the conclusion of every such
meeting concerned or passing of resolution by postal ballot entries thereof in books kept for that purpose with
their pages consecutively numbered.

There shall not be included in the minutes any matter which, in the opinion of the Chairperson of the meeting:-
a. s, or could reasonable by regarded as defamatory of any person; or

b. isirrelevant or immaterial to the proceedings; or

c. isdetrimental to the interests of the Company.

The Chairperson shall exercise an absolute discretion in regard to the inclusion or non-inclusion of any matter
in the minutes on the grounds specified in the aforesaid clause.

The minutes of the meeting kept in accordance with the provisions of the Act shall be evidence of the
proceedings recorded therein.

44 1.The books containing the minutes of the proceedings of any General Meeting of the Company or a

resolution passed by postal ballot shall:-

a. be kept at the registered office of the Company or such other place as may be permitted by the Act or
Rules thereof;
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45,

46

47.

48.

49

50.

51.

52.

53.

b. be open to inspection of any Member without any charge on all working days except Saturdays during
such time as may be fixed by the Board.

2. Any Member shall be entitled to be furnished, within time prescribed by the Act, after he has made a
request in writing in that behalf to the Company and on payment of such fees as may be fixed by the
Board, with a copy of the minutes referred to in clause (1) above. Provided that a Member who has made
request for provision of soft copy of the minutes of any previous General Meeting held during the period
immediately preceding three financial years, shall be entitled to be furnished with the same free of cost.

The Board, and also any person(s) authorized by it, may take any action before the commencement of any
General Meeting or any meeting of a class of Members in the Company, which they may think fit to ensure
the security of the meeting, the safety of people attending the meeting, and the future orderly conduct of the
meeting. Any decision made in good faith under this Article shall be final and right to attend and participate
in the meeting shall be subject to such decision.

ADJOURNMENT OF GENERAL MEETING

1.The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so directed
by the meeting, adjourn the meeting from time to time and from place to place

2. No business shall be transacted at any adjourned meeting other than the business left unfinished at the
meeting from which the adjournment took place.

3. When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as
in the case of an original meeting.

4. Save as aforesaid, and as provided in the Act, it shall not be necessary to give any notice of an
adjournment or of the business to be transacted at an adjourned meeting.

5. In case quorum is not present the meeting shall automatically stand adjourned to the same day at the
same time and place in the next week or if that day is a national holiday, till the next succeeding day,
which is not a national holiday, at the same time and place.

VOTING RIGHTS

Subject to any rights or restrictions for the time being attached to any class or classes of shares:-
1. onashow of hands, every Member present in person shall have one vote; and

2. on a poll, the voting rights of Members shall be in proportion to his share in the paid-up equity share
capital of the Company.

A Member may exercise his vote at a meeting by electronic means in accordance with the provisions of the
Act and the Rules and shall vote only once.

1.In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall
be accepted to the exclusion of the votes of the other joint holders.

2. For this purpose, seniority shall be determined by the order in which the names stand in the register of
members.

A Member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction
in lunacy, may vote, whether on a show of hands or on a poll, by his Committee or other legal guardian, and
any such Committee or guardian may, on a poll, vote by proxy.

Subject to the provisions of the Act and other provisions of these Articles, any person entitled under the
Transmission clause to any share may vote at any General Meeting in respect thereof as if he was the registered
holder of such shares, provided that at least 48 hours before the time of holding the meeting or adjourned
meeting, as the case may be, at which he proposes to vote, he shall duly satisfy the Board of his right to such
share unless the Board shall have previously admitted his right to vote at such meeting in respect thereof.

Any business other than that upon which a poll has been demanded may be proceeded with, pending taking of
the poll.

No Member shall be entitled to vote at any General Meeting unless all calls or other sums presently payable
by him in respect of shares in the Company have been paid.
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55.

56.

57.
58.

59.

60.

61.

62.

63

A Member shall not be prohibited from exercising his voting on the ground that he has not held his share or
other interest in the Company for any specified period preceding the date on which the vote is taken, or on any
other ground not being a ground set forth in the preceding Article.

Any Member whose name is entered in the register of members of the Company shall enjoy the same rights
and be subject to the same liabilities as all other Members of the same class.

PROXY

1. Any Member entitled to attend and vote at a General Meeting may do so either personally or through his
constituted attorney or through another person as a proxy on his behalf for that meeting.

2. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is
signed or a notarized copy of that power or authority, shall be deposited at the registered office of the
Company not less than 48 hours before the time for holding the meeting or adjourned meeting at which
the person named in the instrument proposes to vote, or, in the case of a poll, not less than 24 hours before
the time appointed for the taking of the poll; and in default the instrument of proxy shall not be treated as
valid.

An instrument appointing a proxy shall be in the form as prescribed in the Act and the Rules.

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, or the transfer of the shares in respect of which the proxy is given.

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received
by the Company at its office before the commencement of the meeting or adjourned meeting at which the
proxy is used.

BOARD OF DIRECTOR

Unless otherwise determined by the Company in General Meeting, the number of directors shall not be less
than 3(Three) and shall not be more 15 (Fifteen).

The same individual may, at the same time, be appointed as the Chairperson of the Company as well as the
Managing Director or Chief Executive Officer of the Company.

All the Directors (Other than Independent Directors and the Investor Director) including the Managing
Director(s) and Whole Time Director(s) shall be liable to retire by rotation. However, such retirement shall not
be deemed as break in service, if such Managing Director(s) or Whole Time Director(s) are re-appointed
immediately. The Board shall have the power to determine the directors whose period of office is or is not

liable to retire by rotation subject to the provisions of the Act. 2

The Board shall consist of at least such number of Independent Directors as are statutorily required and such
directors shall possess such qualification as may be prescribed under Act and shall be appointed for such tenure
as prescribed by the Act and the Rules and they shall not be liable to retire by rotation and shall be paid, apart
from sitting fees as referred in this Article such remuneration as may be decided by Board of directors in
accordance with the approval granted by the Members in General Meeting, if required.

1. The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to accrue
from day-to-day.

2. The remuneration payable to the directors, including any managing or whole time director or manager, if
any, shall be determined in accordance with and subject to the provisions of the Act or Rules thereof.

3. In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid sitting
fees as may be decided by the Board of directors within the limit prescribed under the Act and all travelling,
hotel and other expenses properly incurred by them:-

a. in attending and returning from meetings of the Board of Directors or any Committee thereof or
General Meetings of the Company;

b. in connection with the business of the Company.

2 The Company has amended Articles of Association vide special resolution passed by the Shareholders at the
EGM held on January 24, 2017.
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All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all
receipts for moneys paid to the Company, shall be signed, drawn, accepted, endorsed, or otherwise executed,
as the case may be, by such person and in such manner as the Board shall from time to time by resolution
determine.

1. Subject to the provisions of the Act, the Board shall have power at any time, and from time to time, to
appoint a person as additional director, provided that the number of the directors and additional directors
together shall not at any time exceed the maximum strength fixed for the Board by the Articles.

2. Such person shall hold office only up to the date of the next annual General Meeting of the Company but
shall be eligible for appointment by the Company as a director at that meeting subject to the provisions of
the Act.

1.The Board may appoint an alternate director to act for a director (hereinafter in this Article called “the
Original Director”) during his absence for a period of not less than three months from India. No person shall
be appointed as an alternate director for an independent director unless he is qualified to be appointed as an
independent director under the provisions of the Act.

2.An alternate director shall not hold office for a period longer than the permissible to the Original Director
in whose place he has been appointed and shall vacate the office if and when the Original Director returns to
India.

Subject to the provisions of the Act, the Board may appoint any person as a director nominated by any
institution in pursuance of the provisions of any law for the time being in force or of any agreement.

1. If the office of the director appointed by the Company in General Meeting is vacated before his term of
office expires in the normal course, the resulting casual vacancy may, be filled by the Board of Directors at
a meeting of the Board.

2. The director so appointed shall hold office only up to the date up to which the director in whose place he
is appointed would have held office if it had not been vacated.

Subject to and in accordance with the provisions of the Act and the Rules, directors and their related parties
as defined under the Act and the Rules may enter into any contract permissible under the Act.

No director shall be eligible for appointment as director of the Company, if he possesses any of the
disqualifications stipulated under the Act or is disqualified to be appointed, pursuant to any order/notice
issued by any Regulatory Authority(ies).

A director shall not be required to acquire qualification Shares.

PROCEEDINGS OF THE BOARD

1. Subject to the provisions of the Act, the Board of directors may meet for the conduct of business, adjourn
and otherwise regulate its meetings, as it thinks fit.

2. The Chairperson or any other director with the previous consent of the Board may, and the Company
Secretary on the direction of the Chairperson shall, at any time, summon a meeting of the Board.

3. The quorum for a Board Meeting shall be as provided in the Act.

4. The participation of directors in a meeting of the Board may be either in person or through video
conferencing or audio visual means or teleconferencing, as may be prescribed by the Rules or permitted
under Law.

1. Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be
decided by a majority of votes.

2. In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their
number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors or
director may act for the purpose of increasing the number of directors to that fixed for the quorum, or of
summoning a General Meeting of the Company, but for no other purpose.

1. The Chairperson of the Company shall be the Chairperson at the meetings of the Board. In his absence,
the Board may elect a Chairperson of its meeting and determine the period for which he holds the office.
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