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I
tdoesnotdependsomuch
onwhomyouaskbuton
whetheryouwant
themtospeakon

therecordoroff.On
record, theysaythecorrect
things:Small financebanks(SFBs)
aremeanttoenhancefinancial
inclusion,actassavingsvehicles,andbe
vendorsofcredit tosmallbusinesses,marginal
farmers,andtheunorganisedsector through
high-technology, low-costoperations.

Off therecord, it isadifferentstory.
Boththestoriesacquirerelevance

withrecentdevelopments.There is talkof
oneSFBbeinginpreliminarytalks toacquire
another.Lastyear,UnitySFB,a jointventure
betweenCentrumandBharatPe,acquired
Punjab&MaharashtraCooperativeBankina
rescueoperation.

Morerecently,albeit lessmomentous in
impact,UjjivanSmallFinanceBankannounced
astrategicpartnershipwithSMCGlobal
Securities foronlinetradingservices, leadingto
arise insharepricesofboth.

Thedevelopmentsshowthevariousways
inwhichSFBsaretryingtocarveoutaspace
for themselves. It isanarenathathastocontend
withtheirspecialcircumstances.

TaketheSFBs’prioritysector lending
target—loanstothebottomofthepyramid,
muchof itunsecured—setat75percentof the
book.Asthebookgetsbigger, sodoesthe
challengeofmeetingthis target.Othermodes
ofmakinguptheshortfall—securitisation,or
co-lendingwithnon-bankingfinancial
companies — areoff thetable.

Foruniversalbanks, theprioritysector
lendingtarget is42percentof thebook.So,ask
theoff-the-recordvoices,whynotkeepitat42
percent forSFBsaswell,andlet themtapother
routes justasuniversalbankscan?Thiswillhelp
reducetheriskofconcentration.

Thecounterargument is that there isnoreal

concentrationrisk, that inaprioritysector
lendingscenariotherisk isspreadovermillions
ofcustomers.Allof themcannotpossibly
defaultat thesametime.

“That’s fineonpaper,”saysanSFBexecutive,
“but,withclimatechange, floodsandpoor
rainfallcanupsetcalculations”.

Hecites theReserveBankof India’sReporton
CurrencyandFinance,whichhasaspecial
editiononclimatechange. ItsChapter1,entitled
“TheClimateStrikesBack”, saysthedifference
betweenclimateandnon-climate issues is inthe
horizons.Theformer is for longerperiods —30
to80years.Besides, it isdifficult torelyon
traditional riskquantificationtechniques

andpastdatamaynotbesufficiently
representativeof theextremeclimate
events thatmight lieahead.

Theotherconcernis thecostofdeposits.
SFBspayhigher interestondeposits than
universalbanks.Thisalsoholdstruewhenthey
availof refinance.Theadditional interest
increases theoverallcostof funds.The
increasedcostsarepassedontoborrowers.

Whatliesahead
ManysawSFBsasasteptowardsauniversal
bankinglicence.TheSFBoperating
guidelines (November27,2014)saidthey
wereeligible for transitiontouniversalbank
after fiveyearsofoperations.Thiswassubject
toconditions.However, there isnowademand
foradetailedroadmapfor theapplicationand
conversionprocess.

Severalbigprivateequitynameshavestakes
inthesector.Giventhestockperformanceof
SFBs, leavingoutacoupleofoutliers, further
supplyofcapitalmaynotbeeasytocomeby—
evenintheunlistedones,whosevaluationis
influencedbytheir listedpeers.

Fearing investorhesitancecompoundedby
anoversupplyofSFBstock, somesoughtan

extensionof the time limit for listing
fromsix

years toeight.They
cited the“accepted
recommendation27”of

theRBI’s InternalWorking
Group(IWG),whichsaid: “Suchbanks

shouldbe listed ‘withinsixyears fromthe
dateof reachinganet-worthequivalent to
prevalententrycapital requirementprescribed
foruniversalbanks’, or ‘tenyears fromthedate
ofcommencementofoperations’,whichever is
earlier.”

TheRBI,whileacceptingthe
recommendation,madeamodification:“Such
banksshouldbelistedwithin ‘eightyears from
thedateofcommencementofoperations’.”The
RBIreasoned:“Thishasbeenstipulated
consideringtheimportanceof listingandto
providesufficient timetothesebanksfor
stabilisation,consolidationofoperationsandto
gaininvestors’confidence.”

ThiswasrelatedtotheIWG’s
Recommendation31,whichsaid:“Whenevera
newlicensingguideline is issued, if thenew

rulesaremorerelaxed, thebenefitsshouldbe
giventoexistingbanks immediately…(if) the
newrulesaretougher, legacybanksshouldalso
conformtonewtighterregulations,buta
transitionpathmaybefinalisedinconsultation
withaffectedbankstoensure
compliancewithnewnormsin
anon-disruptivemanner.”

Industryplayerssay
Recommendation31wasfor
equal treatmentofnewly
mintedandexistingSFBs.

Butwhenitcameto listing,
thenewplayersweretodosoin
eightyearswhile itwassix
years for theexistingones.

TheRBIdidnotpress fora
listing inthesixthyearasSFBs
hadfacedthebruntof theafter-
effectsof thedemonetisation
and, later,of thepandemic.

ParitywithUCBs
Urbanco-operativebanks(UCBs)thataspireto
becomeSFBshaveurgedtheRBIandMinistryof
Financeformorefavourableentrynorms.Theydo

notwantthesamelimitsonloansizeandpriority
sectortargetsthatSFBshave,especiallywhennot
manyofthemhavesoughttobecomeSFBs.

TheRBI’sReportontheTrendandProgress
ofBankinginIndianotedthatSFBs’primary

cashflowswereadversely
affectedduringthefirstphase
of thepandemic.But
structuralproblemshadbeset
thesectorevenearlier.

Ontheliabilitiesside, they
hadlowsavingsandcurrent
accountsandreliedheavilyon
bulkdepositsandterm
deposits fromcooperative
banks.Ontheassetsside, the
shareofunsecured
microfinance loanswas
disproportionately large.

Manyof these issues linger
on.So, is theSFBmodelworkable?

SFBshavebeenaroundforeightyears.A
paperonthe“PerformanceofSFBs—AnEarly
Reflection” intheRBIAugustbulletin2021,
authoredbyNitinKumar(assistantadvisor,
DepartmentofStatisticsandInformation
Management)andSaritaSharma(manager,
DepartmentofEconomicandPolicyResearch),
saidempirical resultsshowedthatmicro-factors
suchasefficiency, leverage, liquidityand
bankingbusinesswere important in
determiningSFBs’profitabilityduringthisearly
periodofoperations.

TheoutcomecouldbebecauseSFBsare
establishedwiththeobjectiveofservinganiche
segmentofunder-privilegedpopulationinstead
ofapurelyprofit-makingintermediary.“Dueto
the limitedtimespanavailable, theoutcomeof
theanalysismaybeconsideredas indicativeat
thisstageandneedstobesubstantiatedwith
greaterdata,” thepapersaid.

Regardless, there isasteadystreamof
applicationsat theRBI’son-tapwindow
forSFBlicences.Fewmakethecut.
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Wheredosmall
financebanks
gofromhere?

KEEPING SFBs
AFLOAT

UCBs that aspire
to become SFBs do
not want the same
limits on loan size
and priority sector
targets that SFBs
have, especially
when not many of
them have sought
to become SFBs
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
KOLKATA BENCH

COMPANY SCHEME PETITION NO. C.P.(CAA)154/KB/2023
CONNECTED WITH

COMPANY SCHEME APPLICATION NO. C.A.(CAA)116/KB/2023

In thematter of the CompaniesAct,2013;

And

In the matter of Petition under Sections 230 - 232 read with
Section 52 and other applicable provisions of the Companies
Act, 2013 read with Companies (Compromises, Arrangements
andAmalgamation) Rules,2016;

And

In the matter of Scheme of Amalgamation by way of merger by
absorption among L&T Finance Limited, L&T Infra Credit
Limited, L&T Mutual Fund Trustee Limited and L&T Finance
Holdings Limited andArrangement.

Apurva Rathod
Company Secretary

Sd/-

L&T Finance Limited, a company
incorporated under the provisions of the
Companies Act, 1956 and having
Company Identification Number (CIN:
U65910WB1993FLC060810) and having
its RegisteredOffice at 15th Floor,PS Srijan
Tech Park, Plot No.52,Block DN, Sector -V,
Salt Lake City, Kolkata - 700091in the
State ofWest Bengal.

NOTICE OF HEARING OF COMPANY SCHEME PETITION.

NOTICE is hereby given that a Company Scheme Petition (“Petition”) seeking sanction
to the Scheme of Amalgamation by way of merger by absorption among L&T Finance
Limited (“Petitioner Company”), L&T Infra Credit Limited (formerly known as L&T Infra
Debt Fund Limited), L&TMutual FundTrustee Limited and L&T Finance Holdings Limited
and Arrangement (“Scheme”) under the provisions of Sections 230 to 232 read with
Section 52 and other applicable provisions of the Companies Act, 2013 (“Act”) was
presented by the Petitioner Company before the Hon’ble National Company Law
Tribunal, Kolkata Bench (“Tribunal”) onAugust 19, 2023.The Petition was admitted by

stthe Hon’ble Tribunal by an order dated September 21 , 2023 and fixed for hearing on
October 11,2023 at 10:30 a.m. (1030) hours or so soon thereafter.

If any person concerned is desirous of supporting or opposing the Petition, he/she
should send to the Hon’bleTribunal and to theAdvocates for the Petitioner Company, at
RahulAuddy & Co.Nicco House, 2nd Floor, 2 Hare Street, Kolkata,West Bengal 700001,
notice of his/her intention, signed by him/her or his/her advocate,with his/her name and
address, so as to reach the Hon’bleTribunal not later than 7 (seven) days before the date
fixed for hearing of the Petition. Where such person concerned seeks to oppose the
Petition, the grounds for his /her opposition or a copy of his/her affidavit should be
furnishedwith such notice.

A copy of the Petition can be obtained from theAdvocates for the Petitioner Company,
between 11:00 a.m. and 4:00 p.m. on any working day (except Saturdays, Sundays and
public holidays) and not later than 7 (seven) days before the date fixed for hearing of the
Petition by any person concerned requiring the same,on payment of required charges.

Dated this 28 day of September,2023

…Petitioner Company/
Transferor Company 1/

Amalgamating Company 1

)
)
)
)
)
)
)
)
)

L&T Finance Limited
CIN: U65910WB1993FLC060810
Tel: +91 22 6212 5000
Email: investorgrievances@ltfs.com

th15 Floor, PS Srijan Tech Park, Plot No. 52, Block DN, Sector - V,
Salt Lake City, Kolkata - 700091in the State of West Bengal
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ESAB INDIA LIMITED ESAB® 
CIN: L29299TN1987PLC058738 -Regd. Office: Plot No, 13, 3rd Main Road, Industrial Estate, Ambatlur, Chennai 600 058. 

Telephone No: 044-42281100 I Email id: investor.relations@esab.co.in 

NOTICE is hereby given tha:t the following share certificates issued by the company are 
stated to have been lost or misplaced or stolen and the registered holders of the shares have 
applied to the company for issue of duplicate share certificate. __ ,,, ..... • =--, .... ~ • ' -
NAME OF THE SHAREHOLDER Folio No. Certificate No. Distinctive Nos. Shares 

1. S I LAN GOVAN S08879 13251 3319111-3319210 100 2. LIMA ILANGOVAN 

The public are hereby warned against purchase or dealing in any way with the above said 
share certificates. Any person(s) who has/ have any claim(s) in respect of the said share 
certificates should lodge such claim(s) with the company at its registered office at the 
address given above within 15 days ofthe publication of the notice after which no claim will 
be entertained and the company will proceed to issue the duplicate share certificate(s). 

For ESAB India Limited 
Place Chennai G. Balaji 
Dale : 28 September, 2023 Company Secretary 

.~,~~11 ~~!74~~~!~!2~~~r1~~~co~el~~~~2~ 
Registered Address: Plot 48, Scheme 78 Part-2, Vi jay Nagar, 

lndore-452 010, M.P., India 
Corporate Address: 903, B-1, 9th Floor, NRK Business Park, 

Scheme 54 PU4, lndore-452 010, M.P., India, Phone: (+91) 7314289 086 
E-mail: business@enkingint.org, Website: www.enkingint.org 

Notice to the Shareholders of 
12th Annual General Meeting (AGM) 

Notice is hereby given that the 12th Annual General Meeting {AGM) of 
the Company will be held on Friday, October 27, 2023 at 11.30 A.M. (I ST), 
through two-way Video Conferencing ("VC") / Other Audio Visual Means 
("OAVM") to transact the business as set out in the Notice of AGM. In 
compliance with all the applicable provisions of the Companies Act, 2013 
("the Act') read with General Circular No. 14/2020 dated April 08, 2020, 
General Circular No. 17/2020 dated April 13, 2020, General Circular No. 
20/2020 dated May 5, 2020, General Circular No. 21/2021 dated 
December 14, 2021, General Circular No. 212022 dated May 05, 2022, 
Circular No. 11 /2022 dated December 28, 2022 and General Circular 
No. 09/2023 dated September 25, 2023 and other applicable circulars 
issued by the Ministry of Corporate Affairs ("MCA") and Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and Circular 
No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and 
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 
issued by the Securities and Exchange Board of India ("SEBI') (collectively 
referred to as "relevant circulars'), and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI LODR'), theAGM of 
the Company will be held through VC/OAVM Facility, without physical 
presence of the Members of the Company at a common venue. 
In compliance with the relevant circulars, the Notice of the AGM along with 
the Annual Report for the financial year 2022-23, will be sent in due course 
only through electronic mode to those Members, whose email addresses 
are registered with the Company I Depository Participant(s). The Notice 
convening the 12th AG M along with the Annual Report for the financial year 
2022-23 will also be made available on the Company's website at 
www.enkingint.org, website of the Stock Exchange, i.e., BSE Limited at 
www.bseindia.com and website ofthe CDSL atwww.evotingindia.com. 
Members can attend and participate in the AG M through VC/OAVM facility 
only. The instructions for joining the AGM and the detailed procedures for 
e-voting will be provided in the Notice of the AGM. Members attending the 
meeting through VC/OAVM shall be counted for the purpose of reckoning 
the quorum under Section 103 of the Companies Act, 2013. 
The Company will be providing to its Members the remote e-voting facility 
('remote e-voting") to cast their votes on all resolutions set out in the Notice 
of the AGM. Additionally, the Company is providing the facility of voting 
through e-voting system during the AGM ("e-voting"). Detailed procedure 
for remote e-voting I e-voting will be provided in the Notice of the AGM. 
Members who have not registered their email addresses are requested to 
refer to the Notice of the AGM for the process to be followed for obtaining 
the user ID and password for casting the vote through remote e-voting. 
In order to receive the Notice and Annual Report, Members are requested 
to register/update their email addresses with the Depository. 

Place : Indore 
Date : 28.09.2023 

For EKI Energy Services Limited 
Sd/-

Manish Kumar Dabkara 
Managing Director 

••••• ••••• 

l~mm!I TAMILNADU NEWSPRINT AND PAPERS LIMITED 
CIN: L22121TN1979PLC007799 

Regd. Office: 67, Mount Road, Guindy, Chennai 600 032 
Tel: 044-22354415-17, 044-22301094-98,Fax: 044-22350834, 044-22354614 

E-mail: invest grievances@tnpl.co.in Website: www.tnpl.com 

NOTICE OF POSTAL BALLOT 
Notice is hereby given that: 
1. In accordance with Section 110 of the Companies Act, 2013 ('the Act') read together with the Companies 

(Management and Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to time ("Listing Regulations"), Secretarial Standard issued by the Institute of 
Company Secretaries of India on General Meetings ("SS-2") and the relaxations and clarifications issued 
by Ministry of Corporate Affairs (MCA) and Securities and Exchange Board of India vide its Circulars and 
other applicable laws and regulations, if any, 

- that a Postal Ballot Notice, seeking consent ofthe members on the resolution (Ordinary Resolution 
for appointment of Thiru S. Nagarajan, I.A.S., as Director of the Company) as set out in the said 
notice has been sent electronically to the members whose e-mail address is registered with the 
Company/ M/s. Cameo Corporate Services Limited (Cameo), Registrar and Share Transfer 
Agent (RTA)/ Depository Participants as on Friday, 22"" September 2023 i.e. the cut-off date. 
The Company has completed the dispatch of Postal Ballot Notice along with the Explanatory 
Statement on Thursday, 28• September, 2023. 

2. The Postal Ballot Notice is available on the website of the Company at www.tnpl.com and on the 
website of the Stock Exchanges, i.e. BSE at www.bseindia.com and www.nseindia.com and on the 
website of Central Depository Services (India) Limited (CDSL) at www.evotingindia.com. 

3. The documents referred to in the Postal Ballot Notice are available for inspection to the members at the 
Registered Office of the Company between 10:00 a.m. (1ST) and 1 :00 p.m. (1ST) on any working day, 
except Saturdays, Sundays and public holidays, till the last date for remote e-voting by the members. 

4. In accordance with the applicable MCA Circulars, the Company is providing the facility to exercise the 
right to vote on the resolutions proposed in the said Postal Ballot Notice only by electronic means 
(Remote e-voting). 

5. Thiru R Sridharan, of M/s R Sridharan &Associates, Company Secretaries, Chennai (CP No. 3239 and 
FCS No.4775) has been appointed as the Scrutinizer for conducting the Postal Ballot in a fair and 
transparent manner. 

6. The Communication of assent or dissent of the members would take place through remote e-voting 
process only. The Company has engaged the services of Central Depository Services (India) Limited 
(CDSL) as the agency to provide e-voting facility. Members may cast their votes during the period 
mentioned below: 

Commencement of remote e-voting : Friday, 29'" September, 2023 at 9.00 A.M. I.S.T. 
End of remote e-voting : Saturday, 28'" October, 2023 at 5.00 P.M. I.S.T. 
Remote e-voting will not be allowed beyond the aforesaid date and time and the e-voting module 
shall be forthwith disabled by CDSL upon expiry of the aforesaid period. 

7. Members who have not registered or who wish to update their e-mail ID, postal address, 
telephone/mobile numbers, Permanent Account Numbers, bank account details are requested to 
register/intimate the same with their Depository Participant, if the shares are held by them in electronic 
form and in case of members holding shares in physical form, all intimations are to be sent to 
M/s. Cameo Corporate Services Limited at investor@cameoindia.com. 

8. The manner of voting remotely for shareholders holding shares in dematerialized mode, physical mode 
and for shareholders who have not registered their email address is provided in the notice of the 
Postal Ballot. The manner in which persons who have forgotten the User ID and Password, can 
obtain/generate the same, has also been provided in the said Notice. 

9. A person whose name is recorded in the Register of Members/List of Beneficial Owners as on the Cut-off 
date shall only be eligible for the purpose of e-voting. Voting rights of a member/beneficial owner shall be 
in proportion to their shareholding in the paid-up equity share capital of the Company as on the cut-off 
date. A person who becomes a member after the cut-off date should treat this notice for information 
purposes only. 

10. The resolution, if approved, shall be deemed to have been passed on the last date of e-voting 
i.e. Saturday, 28• October, 2023. The results of the e-voting will be announced on or before 
Monday, 30th October, 2023 to the stock exchanges and depositories and will be displayed on the 
website of the Company, the Stock Exchanges i.e. BSE, NSE and CDSL. 

11. Members are requested to go through the notes of the notice of Postal Ballot. In case of any query 
pertaining to e-voting, please visit help and Frequently Asked Questions (FAQs) section available at 
CDSL's website: www.evotingindia.com. 

12. If you have any grievances or issues regarding Postal Ballot & e-Voting from the CDSL e-Voting System, 
you can write an email to helpdesk.evoting@cdslindia.com or contact at 022-23058738 and 
022-23058542/43 or call at toll free no 1800 22 55 33. 

Place : Chennai 
Date : 28.09.2023 

••••• 

For TAMILNADU NEWSPRINT AND PAPERS LIMITED 
Sd/-

ANURADHA PONRAJ 
DIPR/1119/Display/2023 COMPANY SECRETARY 

• •••• 
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