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Annexure I: 
Disclosure in compliance with Regulations 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended, for the half year ended September 30, 2021 

Sr. No. Particular Ratio 
I Debt-Equity Ratio1 5.00 

2 Debt service coverage ratio Not Applicable 

3 Interest service coverage ratio Not Applicable 

4 Outstanding redeemable preference shares (quantity and value) Nil 

5 Capital redemption reserve(~ in crore) 3.20 
Debenture redemption reserve(~ in crore) 213.11 

6 Net worth(~ in crore)2 15,204.37 

7 Net profit after tax (~ in crore) 255.78 

8 Earnings per equity share (not annualised): 

(a) Basic(~) 0.95 

(b) Diluted(~) 0.95 

9 Current ratio3 Not Applicable 

10 Long term debt to working capital3 Not Applicable 

11 Bad debts to Account receivable ratio3 Not Applicable 

12 Current liability ratio3 Not Applicable 

13 Total debts to total assets4 0.82 

14 Debtors tumover3 Not Applicable 

15 Inventory turnover 3 Not Applicable 

16 Operating margin3 Not Applicable 

17 Net profit margin5 4.51 % 

18 Sector specific equivalent ratios: 
(a) Gross Stage 3 7.04% 

(b) Net Stage 3 3.18% 

(c) Capital to risk-weighted assets ratio6 21.59% 

(d) Liquidity coverage ratio6 105.24% 

Note: 
Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth. 

2 Netwoth is calculated as defined in section 2(57) of Companies Act 2013. 

3 The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, I 9345hence these ratios are 
generally not applicable. 

4 Total debts to total assets = (Debt securities+ Borrowings (other than debt securities) + Subordinated liabilities) / total assets. 

5 Net profit margin= Net profit after tax / total income. 
6 Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines. 
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(a) List of Related Parties (with whom transactions were carried out during the six months from April I, 2021 - September 30, 2021) 

A. Ultimate Holding Company 
I. Larsen & Toubro Limited 

B. Holding Company 
2. L&T Finance Holdings Limited 

C. Subsidiary Companies 
3. L&T Infra Credit Limited (formerly known as L&T Infra Debt Fund Limited) 
4. L&T Infra Investment Partners Advisory Private Limited 
5. L&T Infra Investment Partners Trustee Private Limited 
6. L&T Infra Investment Partners Fund 

D. Fellow Subsidiary Companies 

E. 

7. Larsen & Toubro lnfotech Limited 
8. L&T Investment Management Limited 
9. L&T Financial Consultants Limited 

10. Larsen & Toubro Electromech LLC 
11. L&T Hydrocarbon Engineering Limited 

Key Management Personnel 
12. Mr. Dinanath Dubhashi 
13. Mr. Sunil Prabhune 

14. Mr. Sachinn Joshi 
15. Mr. P. V. Bhide 
16. Dr (Mrs). Rajni R Gupte 
17. Mr. Rishi Mandawat 

18. Mr. Thomas Methwa T 
19. Mr. Nishi Yasudev 

(Ceased to be Whole Time Director with effect from August I 2. 2()21) 

(Appointed as Whole Time Director with effect from October 8. 202 I) 

(Appointed as Director with effect from April 12. 202 IJ 
(Appointed as Director with effect from April 12. 202 IJ 

(b) Disclosure of related party transactions : 

Sr. No. Nature of transaction* 
April I, 2021 to 

September 30, 2021 

I Inter corporate deposits borrowed 
L&T Finance Holdings Limited 957.09 
L&T Investment Management Limited 250.00 

2 Inter corporate deposits repaid 
L&T Finance Holdings Limited 1,410.72 

L&T Investment Management Limited -

3 Interest expense on inter corporate deposits 
L&T Finance Holdings Limited 24.88 
L&T Investment Management Limited 4.57 

4 Management fees paid to 
L&T Finance Holdings Limited 5.60 

5 Rent and maintenance cost paid to 
L&T Financial Consultants Limited 20.62 
L&T Investment Management Limited · 0.04 

6 Rent and maintenance cost recovered from 
L&T Investment Management Limited 1.39 

7 Professional chari:es paid to 
Larsen & Toubro Limited 1.84 

8 IT professional chari:es paid to 
Larsen & Toubro Limited 0.64 
Larsen & Toubro lnfotech Limited 0.49 

April I, 2020 to 
September 30, 2020 

3.567.91 
323.46 

3,732.55 
351.26 

21.44 
8.64 

8.34 

21.47 

0.29 

1.56 

1.29 

~"~ 0.89 
// «. ~ ~ \.. «' ~ 0.70 
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(b) Disclosure of related partv transactions: -
Sr. No. Nature of transaction* 

April I, 2021 to April I, 2020 to 
September 30, 2021 September 30, 2020 

9 Brand license fees paid to 
Larsen & Toubro Limited 13.31 

10 ESOP cost paid to 
L&T Finance Holdings Limited 1.00 

II Corporate suooort charges recovered from 
L&T Infra Investment Partners Advisory Private Limited 0.82 

L&T Infra Credit Limited (formerly known as L&T Infra 
Debt Fund Limited) 2.74 

L&T Investment Management Limited 6.74 
Larsen & Toubro Limited 0.62 

12 Investment in units 
L&T Infra Investment Partners Fund 2.02 

13 Loan orocessinl! fees oaid to 
L&T Infra Credit Limited (formerly known as L&T Infra 
Debt Fund Limited) -

14 Sale of loan portfolio 

L&T Infra Credit Limited (formerly known as L&T Infra 
Debt Fund Limited) -

15 Security deposit received back 
L&T Financial Consultants Limited 0.46 

16 Security deposit paid to 
L&T Financial Consultants Limited -

17 NCD subscriotion bv 
Larsen & Toubro Limited -

18 NCD limit creation Fees 
Larsen & Toubro Limited -

19 Interest on non convertible debenture (Borrowings) 
Larsen & Toubro Limited 65.84 

20 Compensation Paid to Key Managerial Personnel# 

3.63 

24.67 

0.95 

2.70 
7.51 
0.15 

3.23 

0.80 

192.75 

3.78 

0.48 

1.850.00 

0.81 

37.16 

April I, 2021 to September 30, 2021 April I, 2021 to September 30, 2021 

Short-Term Post Other Long Short-Term Post Other Long Name of Key Management Personnel 
employee Employment Term Total employee Employment Term Total 
benefits Benefits Benefits benefits Benefits Benefits 

Mr. Sunil Prabhune 1.09 - - 1.09 1.36 - -
Mr. P. V. Bhide 0.04 - - 0.04 0.04 - -
Dr (Mrs). Rajni R Gupte 0.07 - - 0.07 0.06 - -
Mr. Rishi Mandawat 0.06 - - 0.06 0.05 - -
Mr. Thomas Mathew T. 0.02 - - 0.02 0.02 - -
Ms Nishi Vasudeva 0.02 - - 0.02 0.02 - -

*Transactions shown above are excluding GST, if any. 

# Managerial Remuneration excludes provision for gratuity, pension and compensated absences. since it is provided on actuarial basis for the company 
as a whole and iculdes and director sitting fees. 

1.36 
0.04 

0.06 

0.05 

0.02 

0.02 
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(c) Amount due to/from related parties: 

S. No. 
Nature of transactions 

As at September 30, 2021 As at March 31, 2021 

I Inter corporate borrowings 
L&T Finance Holdings Limited 619.38 
L&T Investment Management Limited 250.00 

2 Interest accrued on inter corporate borrowings 
L&T Finance Holdings Limited 11.95 
L&T Investment Management Limited 3.51 

3 Investment in subsidiaries 
L&T Infra Credit Limited (formerly known as L&T Infra 
Debt Fund Limited) 478.26 
L&T Infra Investment Partners Advisory Private Limited 5.00 
L&T Infra Investment Partners Trustee Private Limited 0.10 

4 Investment in units of fund 
L&T Infra Investments Partners Fund 240.15 

5 Non convertible debenture (Borrowings) from 
Larsen & Toubro Limited 1,755.38 

6 
Interest accrued on non convertible debenture (Borrowings) 
from 

Larsen & Toubro Limited 47.54 

7 Rent deposit to 
L&T Financial Consultants Limited 16.60 

8 Account payable 
L&T Finance Holdings Limited -
Larsen & Toubro Electromech LLC 0.01 
L&T Hydrocarbon Engineering Limited 0.02 

Larsen & Toubro lnfotech Limited 0.22 

9 Account receivable 
Larsen & Toubro Limited 9.13 
L&T Finance Holdings Limited 4.31 
L&T Infra Investment Partners Advisory Private Limited 0.89 
L&T Financial Consultants Limited -
L&T Infra Credit Limited (formerly known as L&T Infra 
Debt Fund Limited) 1.63 

IO Brand license fees pavable 
Larsen & Tourbo Limited 14.11 

1.073.0 I 

-

2.51 
-

478.26 

5.00 
0. IO 

240.40 

2.015.38 

76.73 

17.06 

17.45 

0.01 
0.02 
0.27 

9.47 

-
-

0. 13 

-

0.07 
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