
October 20, 2023 

The National Stock Exchange of India Limited  BSE Limited 
Exchange Plaza, Bandra – Kurla Complex,   Phiroze Jeejeebhoy Tower 
Bandra (E), Mumbai – 400051 Dalal Street, Mumbai – 400001 

Kind Attn: Head – Listing Department / Dept of Corporate Communications 

Sub: Unaudited Financial Results for the quarter and half year ended September 30, 2023. 

Dear Sir / Madam, 

Pursuant to Regulations 51, 52 and 54 read with Para A of Part B of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and 
other regulations, if applicable, we hereby inform the Exchanges that the Board of Directors of the 
Company at its Meeting held on October 20, 2023 has, inter alia, approved the Unaudited Financial 
Results of the Company for the quarter and half year ended September 30, 2023.  

Accordingly, please find enclosed the Unaudited Financial Results for the quarter and half year 
ended September 30, 2023 along with the Limited Review Report by the Joint Statutory Auditors, 
and the disclosures in compliance with Regulations 52(4) of the Listing Regulations.  

Further, as required under Regulation 54 of the Listing Regulations, please find enclosed the 
certificate issued by M/s. Kalyaniwalla & Mistry LLP, Chartered Accountants.  

In accordance with Regulation 52 of the Listing Regulations, the Company would be publishing the 
Unaudited Financial Results for the quarter and half year ended September 30, 2023 in the 
newspapers.  

Further, as required under Regulation 52(7) of the Listing Regulations, please find enclosed the 
statement indicating no deviation or variation in utilization of issue proceeds of non-convertible 
securities of the Company, duly reviewed by the audit committee for the quarter and half year ended 
September 30, 2023. 

Further, as required under Regulation 23(9) of Listing Regulations, please find enclosed the 
disclosure of related party transactions for the half year ended September 30, 2023. 

The Board Meeting commenced at 2:30 p.m. and concluded at 3:45 p.m. 

We request you to take the aforesaid on records. 

Thanking you, 

Yours faithfully, 

For L&T Finance Limited 

Apurva Rathod 
Company Secretary and Compliance Officer 

L&T Finance Limited 

Correspondence Address 
Brindavan, CST Road, 

Kalina, Santacruz (East) 

Mumbai 400 098 

CIN: U65910WB1993FLC060810 

Registered Office 
15th Floor, PS SRIJAN Tech Park, 

Plot No 52, Block- DN, Sector-V, 

Salt Lake City, Kolkata - 700 091, 

District 24-Parganas North 

{fjJ L&T Finance 

T +91 22 6212 5000 
E customercare@ltfs.com www. ltfs.com 



M S K A & Associates 
Chartered Accountants 
602, Floor 6, Raheja Titanium, 
Western Express Highway, 
Ram Nagar, Goregaon (E), 
Mumbai - 400 063. 

Kalyaniwalla & Mistry LLP 
Chartered Accountants 
2nd Floor, 29, Esplanade House, 
Hazarimal Somani Marg, Fort 
Mumbai - 400 001 . 

Independent Auditor's Review Report on unaudited financial results for the quarter and six months 
ended of L8:T Finance Limited pursuant to the Regulation 52 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of 
L8: T Finance Limited 

1. We have reviewed the accompanying statement of unaudited financial results of L& T Finance Limited 
(the 'Company') for the quarter and six months ended September 30, 2023 (the 'Statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended (the 'Regulations'). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognised accounting principles generally accepted in India and is in compliance with the 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 



M S K A & Associates 
Chartered Accountants 
602, Floor 6, Raheja Titanium, 
Western Express Highway, 
Ram Nagar, Goregaon (E), 
Mumbai - 400 063. 

Kalyaniwalla & Mistry LLP 
Chartered Accountants 
2nd Floor, 29, Esplanade House, 
Hazarimal Somani Marg, Fort 
Mumbai - 400 001 . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M S K A & Associates 
Chartered Accountants 

ICAI Firm Registration Number: 105047W 

Srividya 
Vaidison 

Srividya Vaidison 

Partner 

Digitally signed by 
Srividya Vaidison 
Date: 2023.10.20 
14:42:30 +05'30' 

Membership Number: 207132 

UDIN: 23207132BGQSAY3624 

Mumbai 
October 20, 2023 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
ICAI Firm Registration Number: 104607W /W100166 

ROSHNI 
RAYOMAND 
MARFATIA 

Roshni R. Marfatia 

Partner 

Digitally signed by ROS HNI RAVOMANO MARFATIA 
ON: c=IN, o=Personal, postaICode=400001, l=Mumbal, 
st=Maharashtra, street=M-62, Cusrow Baug Colaba, Mumbai, 
Mumbai Maharashtra lndia-400001- Near Electric House, 
tltle---8293, 
2.5.4.20=8124e9eabed6e93d03c7b49b348d3e0b50c821 c90000 
bfa3b050a98354f41 be6, 
serlaINumber=518887m61f48Se7c353617b634d2140b3b668 
8b354a8968644824e78c62af8, emall=roshni.marfatla@kmllp.ln, 
cn=ROSHNI RAYOMAND MARFA TIA 
Oate: 2023.10.2014:48:49 +05'30' 

Membership Number: 106548 
UDIN: 23106548BGUWDP2883 

Mumbai 
October 20, 2023 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR Tiffi QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 

Particulars 

Revenue from operations 
(a) Interest income 

(b) Rental income 
(c) Fees and commission income 

Total revenue from operations 
Other income 
Total income (1+11) 
Expenses 
(a) Finance costs 
(b) Net loss on fair value changes 
(cl Net loss on derecognition of financial instruments under 

amortised cost category 
(d) lmpainnent on financial instruments 
(e) Employee benefits expenses 
(f) Depreciation, amortization and impainnent 
(g) Other expenses 
Total expenses 
Profit before tax and exceptional items (lfl - fV) 
Exceptional items (refer note I 0) 
Profit/(loss) before tax (V - VI) 
Tax expense: 

a) Current tax 
b) Deferred tax 

Total tax expense (a+b) 
Profit/(loss) for the period/year (VII-VIII) 
Other comprehensive income 
(i) Items that will not be reclassified to profit or loss 

a) Remeasurement of defined benefit plans 
(ii) Income tax relating to items that will not be reclassified to profit 

or loss 
Subtotal (A) 

(i) Items that will be reclassified to profit or loss 

a) Change in fair value of debt instruments measured at fair 
val ttP through 0thPr c0mprPhPnsivP inc0mp 

b) The effective portion of gains / (loss) on hedging instruments 
in a cash flow hedge 

(ii) Lncome tax relating to items that will be reclassified to profit or 
loss 
Subtotal (B) 

Other comprehensive income (A+B) 

Total comprehensive income for the period/year (IX+X) 

Earnings per equity share after exceptional items (*not 
annualised): 
(a) Basic (~) 
(b) Diluted(~) 

4 • 
.............. 

. 
• .. 
► .. 

September 30, 
2023 

£Refer No 6) 

3,050.19 
-

45.26 
3,095.45 

261.77 
3,357.22 

1,274.23 
41.73 

58.53 

396.15 
438.92 

26.73 
393.49 

2,629.78 
727.44 

-
727.44 

70.90 
115.09 
185.99 
541.45 

2.08 

(0.53) 

1.55 

(5 .1 2) 

(4.3 I) 

1.09 

(8.34) 
(6.79) 

534.66 

*1.89 
•t.89 

Quarter ended Six months ended 
June 30, September 30, September 30, September 30, 

2023 2022 2023 2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

2,996.22 2,907.87 6,046.41 5,697.43 
- 0.04 - 0.1 6 

41.06 36.00 86.32 62.02 
3,037.28 2,943.9) 6,132.73 5,759.61 

153.98 119.32 415.75 266.12 
3,191.26 3,063.23 6,548.48 6,025.73 

1,305.25 1,297.53 2,579.48 2,568.24 
92.76 112.78 134.49 173.55 

91.20 59.49 149.73 132.48 

338.24 405.49 734.39 1,059.60 
399.17 336.56 838.09 627.58 
27.98 25.35 54.71 50.96 

348.27 311.26 741.76 6 I 0.41 
2,602.87 2,548.46 5,232.65 5,222.82 

588.39 514.77 1,315.83 802.91 
- - -

588.39 514.77 1,31 5.83 802.91 

192.40 169.76 263.30 194.46 
(41.66) (37.31) 73.43 12.13 
150.74 132.45 336.73 206.59 
437.65 382.32 979.10 596.32 

(1.82) (0.90) 0.26 (2 .97) 

0.46 0.23 (0.07) 0.75 

(1 .36) (0.67) 0.19 (2.22) 

6.86 (5.34) 1.74 (18.81) 

2. 10 0.66 (2.2 1) 65.10 

(0.53) (0.17) 0.56 (16.39) 

8.43 (4.85) 0.09 29.90 
7.07 (5.52) 0.28 27.68 

444.72 376.80 979.38 624.00 

*1.53 •1.42 *3.42 •2.22 
•1.53 *1.42 *3.42 •2.22 

tin crore 

Year ended 
March 31 , 

2023 
(Audited) 

11,934.86 
0.22 

134.26 
12,069.34 

526.73 
12,596.07 

5,347.35 
541.51 

359.66 

1,550.41 
1,382.86 

105.71 
1,294.74 

10,582.24 
2,013.83 
2,450.17 
(436.34) 

474.19 
(405.50) 

68.69 
(505.03) 

(1.4 1) 

0.35 

(1.06) 

(14.47) 

85.80 

(2 1.60) 

49.73 
48.67 

(456.36) 

(1.85) 
(1.85) 
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Notes: 
I Statement of assets and liabilities 

Sr. 
No. 

Particulars 

A ASSETS 
I Financial assets 

(a) Cash and cash equivalents 
(b) Bank balance other than ( a) above 
(c) Derivative financial instruments 
(d) Receivables 

Trade receivables 
Other receivables 

(e) Loans 
(f) Investments 
(g) Other financial assets 

2 Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Property, plant and equipment 
(d) Intangible assets under development 
(e) Other intangible assets 
(f) Right of use assets 
(g) Other non-financial assets 

TOT AL - ASSETS 

B LIABILITIES AND EQUITY 
1 LIABILITIES 
a. Financial liabilities 

(a) Payables 
(i) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 
(ii) Other payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 
(b) Debt securities 
(c) Borrowings (other than debt securities) 
(d) Subordinated liabilities 
(e) Lease liabilities 
(f) Other financial liabilities 

b. Non financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non-financial liabilities 

2 EQUITY 
(a) Equity share capital 
(b) Other equity 

TOTAL- 1 u DII ITIES AND EQUITY 

As at 
September 30, 

2023 
(Unaudited) 

5,610.55 
1,410.86 

180.93 

6.23 
257.92 

71,904.56 
12,723.23 

387.44 

304.27 
1,708.62 

51.16 
12.64 

101.72 
59.07 

630.47 

95,349.67 

-

979.11 

-

-

27,360.84 
44,092.44 

2,814.65 
65.20 

816.51 

151.85 
34.52 
40.40 

2,864.17 
16,129.98 

fin crore 
As at 

March 31, 
2023 

(Audited) 

7,894.05 
2,976.49 

174.45 

2.34 
136.82 

70,960.60 
14,312.53 

82.31 

545.82 
1,781.56 

44.67 
4.72 

115.21 
56.13 

586.73 

99,674.43 

-

749.85 

-

38.79 
30,758.36 
46,492.30 

2,798.48 
61.45 

531.72 

151.85 
30.67 
46.19 

2,864.1 7 
15,150.60 
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Notes: 
2 Statement of cash flows fin crore 

Six months ended 
Sr. 

Particulars September 30, September 30, 
No. 2023 2022 

(Unaudited) (Unaudited) 
A Cash flows from operating activities : 

Profit before tax 1,315.83 802.91 
Adjustments for: 

Net profit on sale of property, plant and equipment (0.04) (0.02) 
Net loss on fair value changes 134.49 173.55 
Net loss on derecognition of financial instruments under amortised cost category 149.73 132.48 
lmpaim1ent on financial instruments 734.39 1,059.60 
Depreciation, amortisation and impairment 54.71 50.96 
Operating profit before working capital changes 2,389.ll 2,219.48 

Changes in working capital 
Adjustments for increase/(decrease) in operating liabilities 
Other financial liabilities 364.64 (126.13) 
Lease liabilities (6.39) (6.55) 
Provisions 4.1 1 3.97 
Trade and other payables 190.47 208.77 
Other non-financial liabilities (5. 79) (20.04) 
Adjustments for (increase)/decrease in operating assets 
Other non-financial assets (32. 79) 45.22 
Other financial assets (288.56) 13.94 
Trade and other receivables (1 24.99) (116.94) 
Cash generated from operations 2,489.81 2,221.72 
Direct taxes paid (net of refund) (21.75) (249.61) 
Loans disbursed (net) (1,794.83) (2,502.69) 
Net cash generated from/ (used in) operating activities (A) 673.23 (530.58) 

B Cash flows from investing activities : 
Change in other bank balances 1,565.63 (1,021 .65) 
Purchase of property, plant and equipment ( 15.29) (7.58) 
Proceeds from sale of property, plant and equipment 0.16 0.58 
Purchase of intangible assets (34.75) (47.29) 
Purchase of investments (3,2 12.58) (3 ,029.57) 
Proceeds from sale of investments* 4,611.37 1,3 I 7.27 
Net cash generated from/ (used in) investing activities (B) 2,914.54 (2,788.24) 

C Cash flows from financing activities : 
Proceeds from borrowings** 7,972.02 I 0,415.08 
Repayment of borrowings** (13,843.28) (9,643.53) 
Net cash (used in)/ generated from financing activities (C) (5,871.26) 771.55 

Net decrease in cash and cash equivalents (A+B+c) (2,283.50) (2,547.27) 

Cash and cash equivalents at beginning of the period 7,894.05 4,233.83 
Cash and cash equivalents at the end of the period 5,610.55 1,686.56 
Net decrease in cash and cash eauivalents (2,283.50) (2,547.27) 

Notes: 
* Includes purchase and sale of mutual funds. 

** Includes proce 1ent of debt securities, borrowings (o :~ s) and subordinate liabilities. ... ~ .. .. :.,.::.-,,,, 

~ ~'; M 

tdA ........ 
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3 These unaudited financial results for the quarter and six months ended September 30, 2023 have been reviewed by the Audit Committee and the same has been approved by the 
Board of Directors at its meeting held on October 20, 2023. The Joint Statutory Auditors of the Company have carried out a limited review of the aforesaid results. 

4 These unaudited financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

5 These unaudited financial results have been prepared in accordance with the requirement of Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

6 The figures for the quarter ended September 30, 2023 are the balancing figures between unaudited figures for the six months ended September 30, 2023 and unaudited fi b'llres for 
the quarter ended June 30, 2023. 

7 Disclosure on Resolution Framework I and Resolution Framework 2, for COVID-19 related Stress in terms of RBI circulars, RBl/2020-21/16 DOR.No.BP. 
BC/3/21.04.048/2020-21 dated August 06, 2020 and RBI/2021-22/31/DOR.STR.REC.11/21.04.048/2021-22 dated May 05, 2021 : 

Format B· ('!' in crore) 
Exposure to 

Exposure to accounts 
classified as accounts 

classified as Standard Of(A), 
Of (A) amount 

Of (A) amou·nt 
Standard consequent to aggregate debt paid by the 

Type of borrower implementation that slipped into 
written off 

borrowers 
consequent to 

of resolution NPA during the 
during the half-

during the half-
implementation 

plan - Position half-year 
year of resolution 

year 
plan - Position as at the end of 

the previous as at the end of 

half-year** this half-year** 

(A) (B) (C) (D) (E) 
Personal Loans 802.71 40.09 72.77 716.70 
Corporate persons• 101. 17 2.44 9.63 91 .74 

9(which, MSMEs - - -
Others . . . . 
Total 903.88 42.53 . 82.40 808.44 
*As deji11ed i11 Section 3(7) ~(the J11s0/ve11cy and Ba11kruptcy Code, 2016. 

• • includes additional disbursement post implementation and interest accrued upto September 30, 2023 

8 The Board of Directors of the Company had, in its meeting dated January 13, 2023, approved the proposed amalgamation of the Company, L&T Infra Credit Limited (formerly 
known as L&T In fra Debt Limited) and L&T Mutual Fund Trustee Limited with L&T Finance Holdings Limited, with appointed date of April I, 2023, by way of merger by 
absorption pursuant to a scheme ofarrangemcnt (the Scheme) under the provisions of Sections 230 - 232 read with Section 52 and other relevant provisions of the Companies Act, 
2013 (including the rules thereunder), subject to, inter alia, the sanction of the Mumbai and Kolkata bench of National Company Law Tribunal ("NCLT"), and other regulatory 
approvals, as may be required. 

The Reserve Bank of lndia vide its letter dated March 24, 2023, BSE Limited and National Stock Exchange of India Limited vide their respective letters dated April 26, 2023 have 
conveyed that they have no objection to the proposed amalgamation. The Hon'able NCLT benches, Mumbai and Kolkata vide orders dated October 13, 2023 and October 17, 2023 
respectively, have approved the Scheme. The effectiveness of the Scheme is subject to compliance with other conditions as required and as stated in the Scheme. 

9 Information as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: Security Coverage available as on September 30, 2023 
in case of Secured non-convertible debentures issued by the Company is 1.10 times. The secured non-convertible debentures issued by the Company are fully secured by creation 
and maintenance of exclusive charge on specific receivables of the Company, to the extent as stated in the respective Information Memorandum. The details for security cover as per 
the format prescribed by the SEBI vide circular dated May 19, 2022 is enclosed. 

10 As part ofLakshya 2026 strategy, L&T Finance l,'TOUp has decided to reduce its wholesale loan asset portfolio in the near term through accelerated sell down. Based on the change in 
business model, the wholesale loan assets previously measured at amortised cost have been reclassified and remeasured to fair value through profit and loss as on October I, 2022. 
The one-time impact of such reclassification consequent to change in business model and fair valuation of wholesale loan asset portfolio, amounting to ~ 2,450.17 crores has been 
presented as "Exceptional items" in the aforesaid results. 

11 Disclosures pursuant to Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular RBI/DOR/2021-22/86 
DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021: 
i) Details of Stressed Loans transferred during the six months ended Septemb.,-;: 30, 2023 

t in crore 
Sr. Particulars To ARCs 

To permitted To other 
No. transferees transferees 

I No. of accounts sold (No.s) 18.00 
2 Aol'Tegate principal outstanding of loan transferred 1,395.89 . . 

3 Weighted average residual tenor of the loans transferred (years) 2.20 . . 

4 Net book value of loans transferred (at the time of transfer) 874.47 . . 

5 Aggregate consideration 876.55 . . 

6 Additional consideration realized in respect of accounts transferred in earlier years . . 

7 Provision reversed to the profit and loss account (737.66) . . 
► 
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ii) Details of SMA loans transferred during the six months ended September 30, 2023 

f in crore 
Sr. Particulars To ARCs 

To permitted To other 
No. transferees transferees 

I No. of accounts sold (No.s) 50.00 . 
2 Aggregate principal outstanding ofloan transferred 2,499.37 . . 
3 Weighted average residual tenor of the loans transferred (years) 5.20 . 
4 Net book value of loans transferred (at the time of transfer) 2,059.95 . 
5 A~ITTegate consideration 2,069.45 
6 Additional consideration realized in respect of accounts transferred in earlier years . . 
7 Provision reversed to the profit and loss account (607.72) . 

iii) Details of loans not in default transferred during the six months ended September 30, 2023* 

Six months 
Sr. Particulars ended 
No. September 30, 

2023 
I Count of loans assigned 35 
2 Amount ofloan account assigned(~ in crore) 2,688.7 1 
3 Weighted average maturity (years) (from the date of transfer) 15.0 
4 Weighted average holding period (years) 1.9 
5 Retention of beneficial economic interest NlL 
6 Coverage of tangible security Greater than Ix 
7 Rating wise distribution of rated loans Category AAA 

toD 
*There are no instances of transfer ofloans where the entity has agreed to replace loans transferred to transferee(s) or pay damages arising out of any representation or warranty. 

iv) The Company has not acquired any loans not in default during the six months ended September 30, 2023. 

v) The Company has not acquired any stressed loans during the six months ended September 30, 2023. 

12 Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Annexure I. 

For and on behalf of the Board of Directors 
L&T Finance Limited 

Sachinn Joshi 
Whole-time Director 
(DIN :00040876) 

Place: Mumbai 
Date : October 20, 2023 
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Annexure I: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended for the six months ended September 30, 2023 

Sr. No. Particulars Ratio 
I Debt-equity ratio 1 

4.05 

2 Debt service coverage ratio2 
Not Applicable 

3 Interest service coverage ratio2 
Not Applicable 

4 Outstanding redeemable preference shares ( quantity and value) Nil 
5 Capital redemption reserve(~ in crore) 3.20 
6 Debenture redemption reserve(~ in crore) 1.14 
7 Net worth (~ in crore)3 18,325.76 
8 Net profit after tax(~ in crore) 979.10 
9 Earnings per equity share (*not annualised) 

(a) Basic(~) *3.42 
(b) Diluted (~) *3.42 

10 Current ratio2 
Not Applicable 

11 Long term debt to working capital2 
Not Applicable 

12 Bad debts to account receivable ratio2 
Not Applicable 

13 Current liability ratio2 
Not App licable 

14 Total debts to total assets 4 0.78 

15 Debtors turnover2 Not Applicable 
? 

16 Inventory turnover- Not Applicable 
17 Operating margin2 

Not Applicable 

18 Net profit margin5 14.95 % 
19 Sector specific equivalent ratios: 

(a) Gross Stage 3 3.37% 
(b) Net Stage 3 0.84% 
(c) Capital to risk-weighted assets ratio6 

22.06% 
(d) L1qu1dity coverage ratio6 

169% 

Note: 
I Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth. 

2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not 
applicable. 

3 Net worth is calculated as defined in section 2(57) of Companies Act 2013. 

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabil ities) / total assets. 
5 Net profit margin = Net profit/(loss) after tax / total income. 

6 Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines. 
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CHARTERED ACCOUNTANTS 

To 
The Board of Directors 
L&T Finance Limited 
15th Floor, PS SRIJAN Tech Park, 
Plot No 52 Block DN, Sector-V, 
Salt Lake City, 
Kolkata Parganas, 
West Bengal - 700 091. 

Certificate on Security cover and compliance with relevant covenants with respect to 
listed non-convertible debentures outstanding as at Septemln::1 30, 2023 

1. This certificate is issued in terms of om engagement letter dated June 9, 2023. 

2. We, Kalyaniwalla & Mistry LLP, Chartered Accountants, one of the joint statutory 
auditors of L&T Finance Limited ("the Company"), have been requested by the 
Management of the Company, to certify the book value of assets charged against the 
listed Non-Convertible Debentures (NCDs) ("listed debt securities") issued by the 
Company mentioned in the accompanying "Statement of security cover as on 
Septombcr 30, 2023" (the "Statcmcnt'1) anJ LutuJJliauce will1 cuvenanls / lenns of issue 
in rc~pcct of li~tc.d dd,t ~LLuulic~ ul" ll1e C11111pa11y as rneutiun~d in the accompnnyine 
"St:-=ttf':mf':nt of security cover and compliance with covenunt3 113 011 Scplcmbcr 30, 
20D" ("Annexure A"), for the purpose of its onward submission to the Securities and 
Exchange Board of India ("SEBI") pursuant to Regulation 56(1 )( d) of Securities and 
r :xr.hnnp;t. n,,M.-1 , ,r Ia.Jia (Li)ili11JJ, Obligatiorn: nnd Di11olor.rurc Rcquircmc.nt~) 
Regulaliuns, 2015 as amended, vide circular no. SEBI/HO/ MIR.SD/ MIRSD_CRADT/ 
CUR/P/2022/67 dated May 19, 2022, and regulation 15(1)(t) of the Securities and 
Exchange Board oflndia (Debenture Trustees) Regulations, 1993, as amended (together 
referred to as "the Regulations"). The Statement and Annexure A (which includes Exhibit 
1) have been stamped by us for identification purpose only. 

Management's Responsibility 
3. The preparation of the accompanying Statement and Annexure A from the unaudited 

books of account, unaudited financial results of the Company for the six months ended 
September 30, 2023, and other relevant records and documents is the responsibility of 
the Management of the Company, including the preparation and maintenance of all 
accounting and other relevant supporting records and documents. This responsibility 
includes designing, implementing and maintaining internal control relevant to the 
preparation and presentation of the Statement, and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

4. The Management is responsible for maintenance of security cover and compliance with 
all the covenants of Debenture Trust deeds for all listed debt securities outstanding as on 
September 30, 2023; in the manner as may be specified by SEBI and adherence with all 
other applicable conditions mentioned in the Regulations in connection with the 
Statement and Annexure A. The Management is also responsible for providing all 
relevant and accurate information to SEBI, Debenture Trustee and Stock Exchanges. 

LLP IN: AAH • 3437 

REGISTERED OFFICE: ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001 
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5. The Management is also responsible for completeness of the information regarding 
covenants extracted from the respective Debenture Trust Deeds as disclosed in Annexure 
A. 

Auditor's Responsibility 
6. For the purpose of this certificate, we have planned and performed the following 

procedures to determine whether anything has come to our attention that causes us to 
believe that the Company has not complied with the covenants of the Debenture Trust 
Deed including the computation of security cover: 
1. the particulars contained in the aforesaid Statement with respect to book value of 

asset charged against listed debt securities issued by the Company are in agreement 
with the unaudited books of accounts, unaudited financial results for the six months 
ended September 30, 2023, and other relevant records and documents maintained 
by the Company, 

11. Perfonn the re-computation of the security coverage ratio, 
111. Obtained from Management a list of applicable covenants (as set out in the 

Annexure A), extracted from the 'Covenants' section ofrespective Debenture Trust 
Deeds. Management has confirmed that the covenants listed in the Annexure A are 
complete and accurately extracted from all the Debenture Trust Deeds for all listed 
debt sccurities. 

1v. Against each of the applicable covenants obtained the status of compliance as at 
September 30, 2023 from the Management and traced such covenants to the 
Debenture Trust deeds on a sample basis. 

v. Verified the compliance with each of the covenants set out in the Annexure A based 
on such procedures as considered necessary in the circumstances including 
verification of select samples where applicable. 

v1. Conducted relevant Management inquiries and obtained necessary representations. 

Our verification did not include the evaluation of adherence by the Company with all the 
applicable guidelines of the Regulations and Debenture Trust deeds. 

7. The unaudited financial results for the six months ended September 30, 2023, have been 
reviewed by us along with the joint auditor, on which we have issued an unmodified 
conclusion vide our report dated October 20, 2023. Our review of these financial results 
was conducted in accordance with the Standard on Review Engagements ("SRE") 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants oflndia ("ICAI"). This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial results are free of material misstatement. 

We conducted our examination of the Statement and Annexure A in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes (the "Guidance Note") 
issued by the Institute of Chartered Accountant of India (ICAI) and the Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 in so far as 
applicable for the purpose of this Certificate, which includes the concepts of test checks 
and materiality. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 
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We have complied with the relevant applicable requirements of the Standard on Quality 
Control ("SQC") 1, Quality Control for Firms that perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Conclusion 
9. Based on our review as detailed in paragraph 6 and 7 above and according to the 

information, explanation and representations provided to us by the Management of the 
Company, nothing has come to our attention that causes us to believe that: 

1. the particulars contained in the aforesaid Statement with respect to book value of 
asset charged against listed debt securities issued by the Company are not in 
agreement with the unaudited books of accounts, unaudited financial results for the 
six-months ended September 30, 2023, and other relevant records and documents 
maintained by the Company and; 

11. the Company has not complied with covenants/ terms of the issue in respect of listed 
debt securities of the Company as mentioned in the accompanying Annexure A. 

Restriction on Use 
10. This ce1iificate is addressed to and provided to the Board of Directors of the Company 

solely for the purpose of submission to Debenture Trustees in accordance with the 
Regulations and should not be used for any other purpose. Accordingly, we do not accept 
or assume any liability or any duty of care for any other purpose or to any other person to 
whom thiE: repo11 iE: E:hown or into 1,,vho □o hand□ it may come without our prior consent in 
writing. 

For JCALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Finn Reg. No.: 104607W/Wl00166 

Roshni R. Ma,jatia 
PARTNER 
Membership No . I 06548 
ODIN: 23106548BGUWDQ2288 

Mumbai: October 20, 2023 
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Annexure A 

Statement of security cover and compliance with covenants as on September 30, 2023 

Security cover in respect of listed debt securities of the listed entity under SEBI Circular 
SEBI /HO/ M IRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 

This Statement is prepared in accordance with Regulation 15(1)(t) of the Securities and Exchange 
Board of India (Debenture Trustees) Regulations, 1993 as amended vide notification No. 
SEBVLAO-NRO/GN/2020/34 dated October 8, 2020, and notification No. SEBI /J.ADNRO/ 
GN/ 2022/78 dated April 11, 2022 and to the Securities and Exchange Board of India ("SEBI") 
pursuant to Regulation 54 read with Regulation 56(l)(d) of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended vide circular no. 
EBVHO / MIRSD/ MIRSD _ CRADT /COR/P/ 2022/67 dated May 19, 2022 (together referred to 
as the "Regulations"). 

We hereby ce1lify LhaL 

A. The listed entity i.e. L&T Finance 1,imited ('lht' Company') has vide its Board Resolutions, 
Information Memorandums/ Offer Documents and under various Debenture Trust Deeds, issued the 
listed dcht. securities (Non-Convertible Debentures / NCD's) and lht: amuunl outstanding 
(including interest accrued) as at September 30, 2023 is Rs. 22,965.96 crores as per Exhibit 1. 

B. Security cover for Ser.11red listed debt securities 

i. The financial information as on September 30, 2023, has been extracted from the 
unaudited financial results for the six months ended September 30, 2023, and other 
relevant records and documents maintained by the Company. 

ii. The assets of the Company provide coverage of 1. 10 times of the interest and principal 
amount, which is in accordance with the terms of the issue I debenture trust deed 
(Calculation as per "Statement of security cover as on September 30, 2023") ("the 
Statement"). 

C. Compliance of all the covenants in respect of listed debt securities of the listed entity We 

confirm that the Company has complied with all the applicable covenants terms of the issue of 

the listed debt securities as listed below: 

L&T Finance Limited 
Correspondence Address 
Brindavan, CST Road, 

Kalina, Santacruz (East) 

Mumbai 400 098 

CIN: U65910WB1993FLC060810 

Registered Office 
1~th Floor, PS SRIJAN Tech Park, 

Plot No 52, Block- DN, Sector-V, 

Salt Lake City, Kolkata - 700 091, 

District 24-Parganas North 

Cont.. 

T +91 22 6212 5000 
E customercare@ltfs.com www.ltfs.com 
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Applicable Covenants listed below: 

Sr, No. Reference Covenant Description given by Debenture Trust Deed (DTD) 

1 2 ofDTD Amount of debentures and covenant to pay principal amount and interest. 
The Company covenants with the Debenture Trustee that the Company shall pay to the Debenture Holders all 
amounts due in relation to the Debentures, including but not limited to the Principal Amow1t, Interest 
periodically, as mentioned in the Financial Covenants and Conditions covered in Schedule. 

2 8 ofDTD Covenant for Redemption 

4 

6 

7 

32 ofDTD 

34(8) (iii) ofDTD 

The Debenture Trustee shall, upon proof being given to the reasonable satisfaction of the Debenture Trustee 
that all the Principal Amount of Debentures shall be Redeemed in accordance with the Financial Covenants and 
Conditions together with all Interest, liquidated damages and all other monies hereby secured or intended to be 
secured have been paid or satisfied in accordance with the tenor(s) thereof and upon payment of all costs, 
charges and expenses incurred by the Debenture Trustee or by any Receiver in relation to these presents 
(including the remuneration of the Debenture Trustee and of any Receiver and all interest and liquidated 
damages in respect thereof) and upon observance and perfonnance of the terms and conditions and covenants 
herein contained, the Debenture Trustee shall, at any time thereafter, at the request and cost of the Company re
convey, re-assign, re-assure and re-transfer to the Company or as the Company may direct or to such othe1 
person entitled thereto the Hypothecated Assets freed and discharged from the tmsts and security created 
through this Deed, as the case may be. 

Investor Education and Protection Fund 
The Company covenants to comply with the provisions of Section 125 of the Act relating to transfer oi 
unclaimed amount upon Redemption of Debentures to Investor Education and Protection Fund ("IEPF"), if 
applicable to it, 

Power of Debenture Trustee to appoint Nominee Director 
The Debenture Trustee shall have authority to appoint a nominee director 
on the Board of the Company as per provisions ofSEBI (Debenture Trustee) Regulations, 1993 and the and tl1e 
Act particularly in the event of 
(A) Two consecutive defaults in payment oflnterest to the Debenture Holders; or 
(B) Default in creation of security for Debentures; or 
(C) Default in redemption of Debentures. 
The nominee director so appointed shall not be liable to retire by rotation 
nor shall be required to hold any qualification shares. 1 he Company shall take steps to amend its articles of 
flilior:-hiti.on fnr thf': p11rp0iP if nPrPii~T)' 

34(D) (iv) ofDTD 6p•dal Covcnant, 
1n the event at any repugnancy or mcons1stency m the terms at U1ese presents and the ten11S and cond1tiot1s on 
whiC1h thei onirl nflhFmtnTf1r, wArn i,J,:;m11i, t111"I tflnnu and nnnrlitinnr. nn whic.11 thR r.:-iirl De:hanhmu: :un lr.r.nert w1ll 
prevail for all purposes and intents, 

Schedule 11 ofDTD Financial Covenants and Conditions 
1. Computation of interest. 
2. Rate of interest, interest period and interest payment date 
3. Redemption. 
4. Payments 
5. Security 
6. Securiy Cover, etc. 

Company Covenants: That notwithstanding anything to the contrary done or executed or omitted to be done or executed or knowingly 
34 (a) ofDTD suffered to the contrary the Company now has power to grant, transfer, assure and assign unto the Debenture 

Trustee the Hypothecated Assets. 

34 (a) ofDTD That it shall be lawful for the Debenture Trustee taking possession under the provisions herein contained of all 
or any of the Hypothecated Assets without any interruption or disturbance by the Company or any other person 
or persons claiming by, through, under or in trust for the Company and freed and discharged from or otherwise 
by the Company sufficiently indemnified against all encumbrances and demands whatsoever; 

Status of Compliance as per 
M.ana..-ement 

Complied 

No such event occurred 

Complied 

No such event occurred. The 
Company has amended its AOA to 

enable this authority to Deb. 
Tn1stee 

No !JUoh ovont ooourrod 

Complied 

No such event occurred 

No such event occurred 

9 34 (a) ofDTD That the Company shall execute all such deeds, documents and assurances and do all such acts and things as the Complied with as and when event 

L&T Finance Limited 

Correspondence Address 
Brindavan, CST Road, 

Kalina, Santacruz (East) 

Mumbai 400 098 

CIN: U65910WB1993FLC060810 

Debenture Trustee may reasonably require for exercising the rights under these presents and the Debentures or occurred 
for effectuating and completing the security intended to be hereby created and shall, from time to time and at all 
times after the security hereby constituted shall become enforceable, execute and do all such deeds, documents, 
assurances, acts, and things as the Debenture Trustee may require for facilitating realization of the 
Hypothecated Assets and for exercising all the powers, authorities and discretions hereby conferred on the 
Debenture Trustee or any Receiver and in particular the Company shall execute all transfers, assignments and 
assurance of the Hypothecated Assets whether to the Debenture Trustee or to their nominees and shall give all 
notices, orders and directions which the Debenture Trustee may think expedient and shall perform or cause to 
be performed all acts and things requisite or desirable for the purpose of giving effect to the exercise of any oJ 
the said powers, autl10rities and discretions, and further shall for such purposes of any of them make or consent 
to such application or local authority as the Debenture Trustee may require for the consent, sanction or 
authorization, of such authority to or for sale and transfer of the Hypothecated Assets or any part thereof and it 
shall be lawful for the Debenture Tmstee to make or consent to make any such application in the name of the 
Company and for the purposes aforesaid a certificate in writing signed by the Debenture i;rustee to the effect 
that any particular assurance or thing required by them is reasonably required by them shall be conclusive 
evidence of the fact; 

Registered Office 

15th Floor, PS SRIJAN Tech Park, 

Plot No 52, Block- DN, Sector-V, 

Salt Lake City, Kolkata - 700 091 

District 24-Parganas North 
T +91 22 6212 5000 
E customercare@ltfs.com 
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Sr.No. Reference 

10 34 (a) ofDTD 

II 34 (a) ofDTD 

12 34 (a) ofDTD 

13 34 (a)ofDTD 

14 34 (a) ofDTD 

15 34 (a) ofDTD 

16 34(a)ofDTD 

17 34 (a) ofDTD 

18 34 (a)ofDTD 

19 34 (b) (i) (B) ofDTD 

20 34 (b) (i) (C) ofDTD 

21 34 (b) (i) (D) ofDTD 

22 34 (b) (i) (e) ofDTD 

23 ,34 (b) (i) (F) ofDTD 

24 34 (b) (i) (G) ofDTD 

25 34 (b) (i) (H) ofDTD -
( 1:~ --
~;~1 

~I 

~j ~ -
26 34 (b) (i) (!) ofDTD 

L&T Finance Limited 

Correspondence Address 

Brindavan, CST Road, 

Kalina, Santacruz (East) 

Mumbai 400 098 

CIN: U65910WB1993FLC060810 
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Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance as per 
Manal!ement 

The Hypothecated Assets will at all times be the absolute property of the Company and be free from any Complied 
security, other than the charge created by this Deed and as permitted by the Transaction Documents; 

It shall not create, grant or permit to subsist any restriction on the ability to transfer or realise, all or any of its No such Event Occurred 
right, title and interest in the Hypothecated Assets or any part; 
It shall file duly completed E-forms as prescribed under the Companies Act, 2013 with the relevant Registrar al Complied 
Companies along with the requisite filing fee and shall deliver to the Debenture Trustee: (i) a copy thereof along 
with evidence of payment of fees; and (ii) a copy of certificate ofregistration of charge issued by the Registrar 
of Companies in relation to the charge created with respect to the Hypothecated Assets; 

It shall execute all such deeds, documents and assurances and do all such acts and things as the Debenture NA 
Trustee may require (including necessary filings/ registration with Central Registry under the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 if required); 

The Company has complied with and will comply with all applicable provisions of the Act and all other Complied with as and when event 
applicable laws in respect of the Debentures: occurred 

The Company has not taken any corporate action for its winding-up, dis5olution, administration, reorganization Complied with as and when event 
or for appointment ofrecaiver, adml..11ifitrator of tho Company or all or any ofitc; aG&itC or undertaldhgfl; occurrid 

There is no litigation, proceeding or dispute, pendin~ or threatened a~ainst the Company in the knowledge of No such proceedings 
tho Compmy, the advcnc determination of which would wb•tantiolly affect the Company'• ability to Redeem 
the Debentures or have a materially adverse effect on the financial condition of the Company; 

The Company confirms that the Debenture Trustee. "ipso facto"• do not have the obligations of a borrower or a Confirmed 
principal debtor or a guarantor as to the monies paid/ invested by investors for the Debentures 

The Company covenants with the Debenture Trustee that in case the Company fails to create security herein No such event occurred 
even after the expiry of the three months from the closure of issue, the Company shall within 21 (twenty-one) 
days thereafter convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons for 
the delay in creation of security and indicate the date by which the security would be create? and seek their 
approval tor thlit awng, 

Carry out and conduct its business with due diligence and efficiency and in accordance with sound engineering, Complied 
technical, managerial and financial standards and business practices with qualified and experienced management 
and personnel. 

Utilise the monies received towards subscription of the Debentures for Long term augmentation of funds and at Complied 
the end of each financial year shall furnish to the Debenture Trustee a statement showing the manner in which 
the said monies have been utilised from the Statutory Auditors of the Company. 

That the Company shall ensure that during the currency of the said Debentures the Company shall maintain Complied 
minimum asset cover rati9 of 1 at all times and also maintain the debt equity ratio as per the applicable law. 

Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors in respect of the utilisation Complied 
of fonds raised by the issue of the Debentures. 
The Company shall conduct review at least once a year by a credit rating agency with respect to the Debentures Complied 
and shall promptly initimate the Debenture Trustee in case of any revision in the rating. 

Keep proper books of account as required by the Act and therein make trne and proper entries of all dealings Complied 
,and transactions of and in relation to the Hypothecated Assets and the business of the Company and keep the 
said books of account and all other books, registers and other documents relating to the affairs of the Company 
at its registered office or, where permitted by law, at other place or placeS where the books of account and 
documents of a similar nature may be kept and the Company wil1 ensure that all entries in the same relating to 
the Hypothecated Assets and the business of the Company shall at all reasonable times be open for inspection of 
the Debenture Trustee and such person or persons as the Debenture Trustee shall, from time to time, in writing 
for that purpose, appoint. 

Give to the Debenture Tmstee or to such person or persons as aforesaid such info11nation as they or he or any of Complied 
them shall require as 10· all matters relating to the business, property and affairs of the Company and at the timo 
of the issue thereof to the shareholders of the Company fomish"to the Debenture Trustee three copies of every 
report, balance sheet, profit and loss account, circulars, or notices, issued to the shareholders and the Deben~rc 
Trustee shall be entitled, if they think fit, from time to time, to nominate a firm of Chartered Accountants to 
examine the books of account, documents and property of the Company or any part thereof and to investigate: 
the affairs thereof and the Company shall allow any such accountant or agent to make such examination and 
investigation and shall furnish him with all such infonnation as he may require and shall pay all costs, charges 
and expenses of and incidental to such examination and investigation~ 

Forthwith give notice in writing to the Debenture Trustee of commencement of any proceedings directly No such event occurred 
affecting the Hypothecated Assets. 

i 
~'{\anc~ 
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Sr.No. Reference Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance as per 
Manacrement 

27 34 (b) (i) (J) ofDTD Diligently preserve its corporate existence and status and all rights, contracts, privileges, franchises and No such event occurred 
concessions now held or hereafter acquired by it in the conduct of its business and that it will comply with 
applicable to the Hypothecated Assets or any such acts, rules, regulations, orders and directions and pending 
the determination of such contest may postpone compliance therewith if the , ights enforceable under the 
Debentures or the security of the Debentures is not thereby materially endangered or impaired. The Company 
will not do or voluntarily suffer or permit to be done any act or thing whereby its right to transact its business 
might or could be terminated or whe1eby payment of the Principal A.mount of or Interest on the Debentures 
might or would be hindered or delayed. 

28 34 (b) (i) (K) ofDTD Pay all such stamp dnty (including the stamp duty or any additional stamp duty payable if any on this Complied 
document), other duties, taxes, charges and penalties, if and when the Company may be required to pay 
according to the laws for the time being in force, and in the event of the Company failing to pay such stamp 
duty, other duties, taxes and penalties as aforesaid, the Debenture Tmstee will be at liberty (but shall not be 
bound) to pay the same and the Company shall reimburse the same to the Debenture Trustee on demand. 

29 34 (b) (i) (M) ofDTD Promptly inform the Debenture Trustee if it has notice of any application for insolvency or winding up or No such event occurred 
liquidation having been made or any statutory notice of winding up under the Act or otherwise of any suit or 
other legal process intended to be filed or initiated against the Company and affecting the title to the Company's 
properties or if a Receiver is appointed of any of its properties or business or undertaking; 

30 34 (b) (i) (NJ ofDTD Promptly inform the Debenture Trustee of the happening of any labour strikes, lockouts, shut downs, fires 01 No such event occurred 
any event likely to have a substantial effect on the Company's profits or _business and of any material changes in 
the rate of production or sales of the Company with an explanation of the reasons therefore; 

31 34 (b) (i) (0) ofDTD Promptly inform the Debenture Trustee of any loss or damage which the Company to any force majeure No such event occurred 
circumstances or act of God, such as earthquake, flood, tempest or typhoon, etc. against which the Company 
may not have insured its properties~ 

32 34 (b) (i) (P) ofDTD Submit to the Debenture Trustee its duly audited annual accounts within six months from the close of its Complied 
accounting year. In case statutory audit (if required) is not likely to be completed during this period, the 
Company shall get its accounts audited by an independent fim1 of Chartered Accountants and furnish tl1e same 
to the Debenture Trustee. 

33 34 (b) (i) (Q) ofDTD Shall submit to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Complied 
Accountant every quarter. 

J1 J4 (L) (i) (n) ufDTD Oltull ~ul.,mil 4.uw.h .. dy i.ufuuuo.liuu ll.!)Utl lit tt.~iJC:l.l uf lllc~e Dc:l..1c:11lu1c:~ iu lite µ1e::,1.,lilJc:t..l fu1111al ct!) _vt:J lltt! Cumvllell 
requirement of the Debenture Trustee. 

35 34 (b) (i) (S) ofDTD Submit a quarterly report duly signed by authorised officer to the Trustee containing the following particulars: Complied 
(I) Updated list ofnsmcs and address of all Debenlu10 Holde1s I Bendicial Ow1101>, 
(II) Details of Interest due but unpaid and reasons for the same, 
(Ill) The number and nature of grievances received from the Debenture Holders I Beneficial Owners and 
tesolved by the Company and (a) resolved by the Company (b) unresolved by the Company and the reason for 
the same, and 
(IV) Statement that the assets of the Company available 
as security are sufficient to discharge the claims of the Debenture holders I Beneficial Owners as and wi1en the 
same become due. 

36 34 (b) (i) (T) ofDTD Submit to the Stock Exchange for disseminati'on along with Complied 
the half yearly financial results, a half yearly communication, countersigned by Debenture Trustee, containing 
inter alia the following information. 
(I) credit rating, 

-- (II) asset cover available, 

~~ -\~ 
(lll) debt-equity ratio, 
(IV) previous due date for the payment of interest/principal and whether the same has been paid or not, 
(V) next due Coupon Payment Date and Redemption Date, 

11MU a
:(/ (VJ) interest service coverage ratio 

vlBAlj il) (VII) debt service coverage ratio 
(VIII) net worth, 

~ 
(IX) net profit after tax, and 

~ 'l>-':J (X) earnings per share; 
~ - ~ .,, 34 (b) (i) (U) ofDTD Promptly inform the Debenture Trustee of any change in its name, any change in the composition of its Board Complied 

of directors or change in the conduct of its business; 
38 34 (b) (i) (V) ofDTD The Company shall within 180 days from the end of the financial year, submit a copy of the latest annual report Complied 

to the Debenture Trustee and the Debenture Trustee shall be obliged to share the details submitted under this 
Clause with all other existing Debenture Holders within two working days of their specific request; 

39 34 (b) (i) (W) ofDTD Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders, The Complied 
Company further undertakes that it shall promptly comply with the suggestions and directions that may be given 
in this regard, from time to time, by the Debenture Trustee and shall advise the Debenture Tmstee periodically 
of the compliance; 

40 34 (b) (i) (Y) ofDTD Comply with all regulatory and other requirements as specified by the relevant govenunental authorities and Complied 
Stock Exchanges from time to time and ensure compliance with applicable laws, the debt listing agreement 
entered into with the stock exchanges, the Offer Document. 

41 34 (b) (i) (Z) ofDTD The Company shall inform the Debenture Tmstee about any change in nature and conduct of business which No such event occurred 
would affect the Hypothecated Assets and any order, direction .. of any comt or tribunal affecting the 

L&T 
Hypothecated Assets. -... ~. •- a■ ■ I I . - j «,{'an~ Correspondence Address Registered Office 

Brindavan, CST Road, 15th Floor, PS SRIJAN Tech Park, 3 
Kalina, Santacruz (East) Plot No 52, Block- DN, Sector-V, ~ ;;:,~~:;,~;;.,~ t~) ' Mumbai 400 098 Salt Lake City, Kolkata - 700 091, 

CIN: U65910WB1993FLC060810 District 24-Parganas North www.ltf s.com 
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Sr. No. Reference 

42 34 (b) (i) (AA) of 
DTD 

43 34 (b) (i) (BB) of 
DTD 

44 34 (b) (i) (CC) of 
DTD 

45 34 (b) (i) (DD) of 
DTD 

46 34 (B) (i) (FF) of 
DTD 

47 34(B) (ii) ofDTD 

49 5.1 ofDTD - 5.1,3 

50 5.1 ofDTD - 5.U 

51 5.1 ofDTD -
5.1.8. 

fc~ 
t,lm.:J~ 
~;-;~ 'fl 

52 5.2 ofDTD and 
Schedule Fifth 

Covenant Description given by Debenture Trust Deed (DTD) 

The Company undertakes to pay the Interest and Principal Amount of such Debentures to the Debenture 
Holders as and when it becomes due. as per the terms of the offer. 
The Company shall submit such information as may be reasonably required by the Debenture Trnstee 

The Company shall, on an yearly basis furnish to the Debenture Trnstee, a certificate from the statutory auditor 
giving the valuation of the Receivables of the Company, 
The Company shall, on quarterly basis furnish to the Debenture Tmstee, the following certificates: 
a, Certificate from an indep~ndent chartered accountant giving the value of book t eceivables/book debts of the 
Company. 
b, Certificate from the Director/ Managing Director of the Issner Company Certifying the value of the Book 
Debts/Receivables 

Additional covenants related to security creation, default in payment and otlm defaults and delay in listing 

Negative covenants 
The Company hereby covenants with the Debentw-e Trnstee that during the continnance of the Debentures, 
Without the prior written approval of the Debenture Trustee, the Company shall not: 
(A) Declare any dividend to its shareholders during any financial year unless it has paid the Principal Amount 
and Coupon due and payable on the Debentures, or has made provision satisfact01y to the Debenture Trustee 
for making such payment; 
(l:l) Sell or dispose ot or assign the Hypothecated Assets or any part thereof or create thereon any 
hypothecation, mortgage, lease, lien or charge or other encumbrance of any kind whatsoever; and 
(C) Create any mortgage, lease, lien or charge or other encuntbrance of any kind whatsoever on the 
Hypothecated Assets. 

Gtm:ral Um1edakin~s and Covenants 
The Company shall as required by Section 88 of the Act, keep at its registered office/ corporate office a 
l?•r,irt•r nf th• n°h•nt11ro H.oldor(,) holdin~ Dobonturoi, in PhWiYPI form oho win~ (QI lhw llQffil nnd nddnnn 
ond tho occupation. ifBrty, ofoaoh holdor, (b) the amount ofthc Dchcnhirc, held hy each holder ,fatine;ni.,hine 
each Debenture by its number and the amow1t paid or agreed to be considered as paid on those Debentures, (c) 
the date on which each person was entered i.11 the Register as a Debenture Holder, ( d) the date on which any 
per£on ceased to be a Debenture Holder, and (e) tho nubnoquont trnn3tbr3 and chongo3 at O\\TICrahtp thcrcot 

The Company shall keep proper books of account as required by the Act and make trne and proper entries 
therein of all dealings and transactions of and in relation to the Secured Assets and the business of the Company 
Md keep the said books of account and all other books, registers and other documents relating to the affairs of 
the Company at its registered office or, where permitted by law, at other place or places where tl1e books of 
account and documents of a similar nature may be kept and the Company will ensure that all entries in the same 
relating to the Secured Assets and the business of the Company shall at reaso~able times be open for inspection 
of the Trustee and such person or persons, as the Trustee shall, from time to time, in writing for that purpose 
appoint. 

So long as the Debenture Holder(s) continue to hold the Debentures, the Company agrees and undertakes to 
comply with all Applicable Laws including the Companies Act, 2013, all provisions of applicable SEBI 
regulations including SEBI (Debenture Trustee Regulations, 1993 (as amended from time to time), SEBI (Issue 
and Listing of Non-Convertible Securities) Regulations, 2021 (as amended from time to time), SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to time), the debt listing 
agreement entered into with the stock exchanges (where the Debentures are listed/ proposed to be listed). This 
Deed is also subject to such guidelines as may be issued by SEBI, Government oflndia, such other statutory or 
regulatory authorities from time to time, 

The Company shall create and maintain a reserve to be called the "Recovery Expense Fund" as per the 
provisions of and in the manner provided in the SEBI (Debenture Trustee) Amendment Regulations, 2020, the 
SEBI REF Circular and any guidelines and regulations issued by SEBI, as applicable The Recovery Expense 
Fund shall be created to enable the Debenture Trustee to take prompt action in relation to the enforcement of 
the Security in accordance with the Transaction Documents. The Company shall submit to the Trustee 
certificate duly certified by the statutory auditors/independent chartered accountant/letter from designated stock 
exchange certifying creation and the fonn of snch Recovery Expense Fund by the Company prior to the opening 
of the issue. The balance in the Recovery Expense Fund shall be refunded to the Company on repayment of 
Secured Obligations to the Debenture Holders for which a 'No Objection Certificate (NOC)' shall be issued by 
the Debenture Trustee(s) to the designated stock exchange. The Debenture Trnstee(s) shall satisfy that there is 
no 'default' on any other listed debt securities of the Company before issuing the said NOC. 

Information Covenants 
The Company shall provide the relevant informatia"n set out in the Schedule hereto, in the manner and within the 
time period stipulated herein. 

53 8 ofDTD Enforcement and Realisation related covenants 
54 8 (B) (i) (31) ofDTD In terms of Clause 32 of the SEBI Circular dated 23 ,06.2020, the Issuer hereby submits the following Bank 

Account details from which it proposes to pay the redemption amount and hereby pre-authorise Debenture 
Trustee to seek debt redemption payment related i.11fom1ation from the said bank. The Issuer hereby submits a 
letter duly acknowledged by the said bank agreeing to provide debt redemption payment related infonnation to 
the Debenture Trustee, 

55 8 (vii) ofDTD 

L&T Finance Limited 

Correspondence Address 

Brindavan, CST Road, 

Kalina, Santacruz (East) 

Mumbai 400 098 

CIN: U6591 0WB 1993FLC060810 

As and if applicable, shall confonn with the guidelines issued in respect of the Inter Creditor Agreement (!CA) 
by the Regulatory Authorities from time to time, • 

Registered Office 
15th Floor, PS SRIJAN Tech Park, 

Plot No 52, Block- DN, Sector-V, 

Salt Lake City, Kolkata - 700 091, 

District 24-Parganas North 

Status of Compliance as per 
ManaPement 

Complied 

Complied with as and when event 
occurred 

Not Applicable 

Complied 

Complied 

No such event occurred 

Complied 

Complied 

Complied 

Complied 

Complied 

No Such event occurred 
Complied 

Not Applicable 

4 
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Sr.No. Reference Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance as per 
Manaeement 

56 8 (viii) ofDTD Promptly inform the Debenture Trustee if it has received notice of any application for corporate resolution No such event occurred 
process or any statutory notice of winding up or corporate resolution process under the Insolvency and 
Bankruptcy Code, 2016, as amended and the Companies Act or if a receiver is appointed on business or 
undertaking. 

57 8 (vi) ofDTD Issuer hereby undertakes that charge shall be registered with Sub Registrar, ROC. CERSAI, Depository etc. as Complied 
applicable, within 30 days of creation of charge. 

58 8 (B) (i) (18) ofDTD Promptly inform Debenture Trustee of any shortfall or deficiency in maintaining the minimum Security Cover No such event occurred 

Note ' 

(i) The assets offered as se~urity are loans and fixed deposits given by the Company and hence not eligible for market valuations. 
(ii) The register ofDebentThe register of Debenture holder holding Debentures is maintained by Registrar and Transfer Agent which is available in electronic fom1, 

Mumbai: October 20, 2023 

L&T Finance Limited 

Correspondence Address 

Brindavan, CST Road, 

Kalina, Santacruz (East) 

Mumbai 400 098 

CIN: U6591 OWB 1993FLC060810 

Registered Office 
15th Floor, PS SRIJAN Tech Rark, 

Plot No 52, Block- DN, Sector-V, 

Salt Lake City, Kolkata - 700 091, 

District 24-Parganas North 
T +91 22 6212 5000 • 
E customercare@ltfs.com 

For L&T Finance Limited 

~,J~ 
~ 

Chief Financial Officer 
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£x..ki bit - '.l. 

Outstanding Secured Non- Cqnvertible Debentures (including interest accrued) as at September 30, 2023: 

ISIN No. Prd Type Description Mode of Issue Type of Charge 

INE027E07774 Non-Convonlblo Debt Securities Priv.1.te Placement E..xclascve 
INE02JE07790 Non-Convertible Debt s .. uritics Privaie Piacernent Exclusive 
INE027EO 7865 Non-Convertible Debt Se<11tritic., Privat.c Placemmu Exclusive 
!NE027E01923 N(ln-Conv:ertible Debt Scouritio Public Issue Exclusive 
INE027E079Jl Non--Coovot1Jale Debt Socuritics Public Issue Exclusive 
JNE027E07949 Non-Convertible Debt Securities Public lssae Exclusive 
INE027EOl956 Non-COnvortible Debt Securiti cs Public Issue Exclusive 
INE027.E07964 No....C.avertible Debt Securities Public Issue Exclusive 
INE027.EOl972 Non-Convertible Dobt Securities Public Issue Exclusive 
INE()21E07980 Non-Coovertiblo Debt Seouri ties Public Issue Exclusive 
INE021E07998 Non-Convortiblo Debt Sccuri tie• Public Issue Exclusive 
JNE027.E07AE6 Non-Convertible D"cbl Seouriti"' Public Issue Exclusive 
.INE027E07Af3 Non-Convertible Debt Securities Public Issue E,cclusi've 
.INE027E07AG I Non-Convertible Debt Securities Public Issue Exclusive 
INE027E07 AH9 Non-Convertible Debt Securities Public Issue Exclusive 
INE027E07Al7 Non-Convertible Debt Securities Public Issue Exclusive 
INE027E07Af5 Non~Converti\,le Debt Securities Public 1.:Su< Exclusive 
INE027E07AK3 Non-Convertible Debt Securities Public lssu• Exclusive 
INEOZ7E07ALI Non~Convertiblo Debt Securities Public Wu< .Exclusive: 
TNFn77F01AMq Nnn.rnnrnartihla neht c;,-r-11ritiP-r ~uhli t'" lrrn11t l,1·nl11rl1," 
INE027E07AN7 Non-Convcrl,blc Debt Securities Public Issue Exclusive 
INE027E07AP2 Non-Convonibla Debt Scourilios PriVZ1tc:i Pla.cmient Exclusive 
rt,TF.nnF.n1Ano Nnn-f"'r,,ov,.r1~hiP nl!'ht s ... r,,n,1,., f'riVilill" Pl11rpm.,.nl E:;-,;du&iv~ 
JNE027E07AX6 Non-Converllbla Debt Sccuri~ot Public lm.ue Exolmiivo 
JNE02JE07A Y4 Non-Convertible Debt Securities Public Issue Exclusive 
!NE02'1E07 . ..Z I Non-Convertible Debt'Socuritics Public Issue Exclusive 
Il.Jl:!027c01DA.2 Nou•Cou11,:1 lilll~ Dc:Lt S~w ilh.~ Pul.Jlic IS¥ui:: B:-:.clu~ivti 
TNF:07.7F.n7AAO J"'nn-r nnvf\rtihl,., f"lP.htSf'ir.11riti~ Puhlir, J,:;c;nf" J:..,·r l11(;ivf> 

TNF0?7Fn7ArR Nnn ... r ,,.nvrrtiblr [lrbt ,C:rrnritlM" Public Jnui: fi;-:chi,iv, 
INE027E07BI5 Non-Convertible Debt Securities Private Placement Exclusive 
INE027E07BK.1 Non-Convertible Debt Securities Private Placement Exolus.ivc 
INE027E07BL9 Non-Convertible Debt Securities Private Placement Ex,clus.ivt: 
INE027E07BM7 Non-Convertible Debt Securities Pri\r"llfe Placemenl Exclus.ivt. 
INE027E07BOJ Non-Convertible Debt Securities Pri\<"llte,Pl.ac~ent Exchulvc 
INE027.E07BPO Non-Convertible Debt Securities Priv~ Placemfnl Exclu.,lve 
INE027E078S4 Non-Convertible Debt Securities Private P!ac:rimcn.t Exchaive 
INE027E07BT2 Non-Convertible Debt Securities Priva.lc P!.comont Exelusivc. 
INE027E07BUO Non-ConvertJblo Pcbt Securities Private Placr,me.nl Exdwivc. 
INE02"/EO 7BV8 N~n-Convertible Debt Securities Pl°lVRtc Plar;i:imcnL Exclusive 
!)'[E027E07BWG Non-Convertible Debt Se<1urities Privxte. Placem~nl Exclusi vt:. 
INE02"/E07BXA Non-CcnvCftiblo Debt Securities Privale-Piacemcml Exclusive 
lNED27E07BY2 Non-Ccnvertlblc Debt Securit ios PflVll]le. Placement Exclusive 
INE027E07BW Non-Convertible Tubt Socuritio, :Privnle Pl:1ce1p~n1 Exclusive 
1NE027'Eo7CAO Non-Convertible Debt Securit ies Privnle. Placement Exclusive 
INE027E07CB 8 Non-Convmible DebtSet:urities Private Placement Exclusive 
INE027E07CC6 Noi,-Convcrtlble Dobt Securit ies Private Placement Exclusive 
INE027E07CD4 Non-Convortlble Debt Securities Private Placement Exclusive 
INE027E07CE2 Non-Convertible Debt Securities Private Placement Ex.clus.ive 
INE027E07CF9 Non-Convertible Debt Securities Private Placement Exclusive 
INE027E07CG7 Non-Convertible Debt Securities Private Placement Ext!lusive: 
!NE027EO?CH5 'Non-Convertible Debt Securities Private Placement E,;.clusive: 
INE027E07Cl3 Non-Convertible Debt Securities Private P!.;u:~m~t &elusive. 
INE027E07CK9 Non-Convortiblc Debt Securitie, Privt1te-Ph1cc.mcnt Exclusive 
INE027E07CL7 Non-ConVffl"\lblc.Dobt Securilie:; Prlvetc Plm, ,mcnl Exclusive 
INE027E07C:M5 Non-Convertible Debt SecurltlJ:$ Prlvt1ti: Ph,ccmont Exclusive_ 
INEOl7EOiCN3 Non-Convertible DobtSecuritie, Privntc. Pl"-c.c:mcnt Exclusive 
INE027E07CO I Non-Convortiblo Debt Socuritl<=1 Prlvnte_Pl.;ii::ement Exclusive 
INE027E07CP8 Non-Convertible Debt. Soourit!es Priva.te Plocemenl Exclusive 
INE021E07C06 Ncn-Convertible D-ebt Securities Private Placement Exclusive 
!NE476M07578 Non-C:oovertll,le DebtS ecurities Private Placement Exclusive 
INE476M07636 Non-Convertible Debt Securities Private Placement Exclusive 
INE476M07719 Non-Convert.ililc Debt Se<urities Private Placement Exclusive 
INE476M07925 Non-C:onv,rtible Debt Securities Private Placement Exclusive 

~ 

~ 
1NE4 76M07.AS.8 Non-Converlible Debt Sccuritie$ Private Placement Exclusive 

q:~ CNE476M07BS6 Non-Convertible Debt Securities Private Placement Exclusive 
INE4 76MOIBY4 Non-Convertible Debt Securities Private Placement Excl.usjve 

'\ IN!! 476M07BZI Non-Convertible Debt Securities Private Placement Exclusive 

UM1lAI 
1'11 .~91107?40 Non-Convertible Debt Securities Private Placement Exclusive 
~ ~91107M.5 Non-Convertible Debt Securities Private Placement t;xclusivc 
l'l!f/i91101;\Jt2 Non-Convertible Debt Securities Private Placement Exclutivc 
I-Ji 69 1IU7A.X0 Non-Convertible Debt Securities Pdvete Plnceme:ru • 6,cclu.,ivc 

* Jl(iJ:691 !.07CM9 Non-Convertible Debt Securities Private Placement &olUJive 
INE69!107DW6 Non-Convertible Debt Securities Private Placement EJcclusivo 
1NE69 II07DZ9 Non-Convertible Debt Securities Private Placement &elusive 
1NE691107EI3 Non-Convertible Debt Securities Priva_t~ PIJ1cement Exclusivo 

L&T Finance Limited 
Registered Office Correspondence Address 

Brindavan, iCST Road, 

Kalina, Santacruz (East) 

Mumbai 400 098 

CIN : U6591 0WB1993FLC060810 

15th Floor, PS SRIJAN Tech Park, 

Plot No 52, Block- DN, Sector-V, 

Salt Lake City, Kolkata - 700 091, 

District 24-Parganas North 
- -------- - - ------------

Outstanding Amount as Security Assets 
on September 30, 2023 cover Required 

(Rs. in crore) (Rs. in crore) 
853 26 125 1,066.58 

79.86 100 79.86 
26.50 100 26.50 
31.83 100 31.83 

247.65 100 247.65 
1.77 100 1.77 

60.33 100 60.33 
8.41 100 8.41 

116.64 100 116.64 
0.71 100 0.71 

102. 19 100 102.19 
75.81 100 75.8 1 

193.70 100 193.70 
1.56 100 U6 

2L9S· 100 '21.98 
0.34 100 0.34 

26-97 100 26.97 
10.95 100 10.95 

366.70 100 366.70 

" "'1 IM n.~~ 
17.55 100 17.55 

875.75 125 1.094.69 
15.22 100 15.22 
24.75 100 24.75 

347. 16 100 347.16 
0.80 100 0,80 

75 •I~ 100 75.'" 
7~ ~7 inn 7n n7 

U1.00 100 ~2~.00 
35 1.06 100 351.06 
629.14 liS 786.42 
¥>6.68 125 5"83,35 
56~.87 100 569.87 

1,027 30 125 1,284.12 
502..50 125 628.12 
226..74 1..25 283.43 
157.76 LOO 157.76 
314.25 100 314,25 
589 16 100 589,16 
178 32 100 178.32 
203 30 100 203.30 
567.64 100 567.64 
428 94 100 428.94 
583 94 100 583 .94 
537.79 110 591.57 
182.92 100 182.92 
69.46 100 69.46 

280,90 100 280.90 
340.49 100 340.49 
181.32 100 181.32 
938.73 100 938.73 

76_06 100 16.06 
28&.89 100 288.89 
65216 100 652.16 
156..28 100 156.28 
145_92 100 145.92 
446 94 100 446.94 
512 75 100 512.75 

I 606,22 125 2,007.77 
30.93 100 30.93 
25,72 100 25,72 
10.19 100 10,19 
5.19 100 5. 19 

10.74 100 10.74 
28.73 100 28-73 

184.03 100 284.03 -
317.87 100 317,87 

~Ltd~ ·4l7.I I 1..25 546.39 
45.95 LOO 45.95 
20.62 LOO 20.62 

I j®-1.i SI.43 LOO 51.43 
54,93 JOO 54.93 
50.27 100 50.7:.7 

685.86 110 754.45 \)" .J. i~r, 
105.70 100 105.70 -

1 

T +91 22 6212 5000 
E customercare@ltfs.com www.ltfs.com 
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ISINNo. Prd Type Description Mode of Issue Type of Charge 
Outstanding Amount as Security Assets 
on September 30, 2023 cover Required 

-
TNE69 1107Rl I Non•Convertible Debt Securities Private Placement Exclusive 290.85 100 290.85 
rNE69 1107EO I Nori•Convertible Debt Securities Privnte. Placement Exclusive 318.23 100 378.23 
INE69 1107ER4 Non~Ccnve:ftiWe.Debt Sec.nritles Private Ploeomen1 Exclu!ive 508 69 100 508.69 
JNE69l!07ES2 Non-Convertible Debi Securities Private Pl•cemon1 Exclusjvc 249 IJ JOO 249.JJ 
INE69 ll07EU8 Non-Conveniblo Debt Securities Privt1te Ploce:mcml E."<clusive 15069 100 150.69 
Il<"E691107EV6 Non-Conveniblo Debt Stcurifies Pri\r?lte Plntcmc.nl Exclusive 175 51 100 175.51 
INE691107EW4 Ncn-Convertiblo Debt Securities Privat,; Pi fJtcmenl Exclusive ~12 28 100 21228 
INE691107EX2 Non-Convertible Debt Securltit:3 PriVl'llt. Pln~emcnl Exclusive 1.586 12 125 1.982,65 
Grand Tolnl 22.965.96 25.141.03 

• The outstanding amount as at September 30, 2023 includes principal amount as well as interest accrued. 

L&T Finance Limited 
Correspondence Address 
Brindavan, CST Road, 

Kalina, Santacruz (East) 

Mumbai 400 09B 

CIN: U65910WB1993FLC060810 
- ---

Registered Office 
15th Floor, PS SRIJAN Tech Park, 

Plot No 52, Block- DN, Sector-V, 

Salt Lake City, Kolkata - 700 091, 

District 24-Parganas North 

2 

T +91 22 6212 5000 
E customercare@ltfs.com www.ltfs.com 



l.:&l'..f'm1.1ni:r-Umitll!d I 
Statement ofsecudtv cover a.~ on Senteml1e.r 30 2023 
(AU amounts are Rs. in croresl I 

ColumaA ColumaB Columnc ColumuD ColumaE ColumnF ColumuG Columns Cotumol co-.anJ ColumnK ColumuL ColumnM ColumnN ColumuO Column P 
Particulars Description of Exdusive Charge ExdusCVe Charge Paci- Passu Pui- Passu Ctiarge Pari- Passu CbaYge Assets not offend as Debt not backed by El:mcnation {Total C to.J) Related to only thou items covered by this certlfieatc 

asset for which this Charge Security any assets offered as (am►untin 

certificate relate security 11tg3.tivc) 

Dtbl foe which fhlli Other Secured Debt Debtforwhicb Assets shared by Parl Other assets on Debt amount Market Value for Carrying /book value for Market Value Carrying TBf,alV1luC' 
certificate being this certificate Passu debt bolder wblcb there is Pari- cmsillcred more Assets charged 011 exclusive charge assets forParipassu value/book value (• L+M+N+o) 

Issued being issued (includes debt for Passu charge th:ln cm:e (due tD Exclusive basis where market value charge Assets for pari passu 
,,hich this certificate is (excluding Items exdu5iv- plus pari ;, not charge assets 
Issued & other debt) covered) J: as.u charge) ascertainable or where market 

applicable value ls not 

Book Value Book V:.hu! \ ' r:s/ No Dook ValD.tl Book Va,~I! BoDk VaJue Book Value Bmk Valui!. lli>OkValuc 

ASSfilS 
l'rnpr:rty, 

51,16 51.16 
Plant and Equivment 

Capill:11 
0 00 o.oo 

Work-in-Progress 
R.ie,htof 

59,07 59.07 
Us.cAsscts 
Ooodwdl 0.00 O.Oil 
).n1angihlc 

101.72 101.72 
Asscu 
lntangihlc 

12 64 12.64 
Assets under Devclonmen.l 

h1Ytll1rucuti1 1,009.10 11,?l~.13 1.2,713.·D 0,00 
~ans Standard Loans 25,173.78 24,926 51 18,874,32 2929.94 1 71 ,90456 25 ,173,78 25,173 ,78 
lnvmtoric:- n.oo 0.00 
Trade 

6.23 6,23 
Receivables 
Cash andCas!J 

685.26) 4,925.29 5,61055 
Equivalents 

B.wk Billlmces other than Cash 
116,22 1,294.64 1,410.86 000 llld Cash Equivalenl~ 

O!l1tr1 J,4611,66 3,469.66 
To1i:lll l5..l7l,78 l!.137.09 nJIII III.Ri4.J2 24.564,4R 9S.l◄ 9.51 0,00 1:S.17J.7fl: 0.(}B 0.00 25'.l73.7H 



L&T Flflance Lim.Ired 
Statement or scturlty cover as on September JO, 2023 
(All amounts art Rs. In crores) 

ColumD A 
PuHculars 

UAUll,m&S 
Debi .~ocuriti~ to which th.is 
ccrtific.alc pertains 

O1.ha deb\ sharing pari•passu 
clwe.e with.above debl 
OU1cr Debt (Cl•mmerciid papers) 

S11banli11r11ed deb/ 

Fimmciu/ /11s1i1111inms 

TJchl S rnn ttl'..2 

Others 

Prol'i:rions 

Cover on Market 
Value 

ColumoB 

Description or 
asset for which this 

certificate relate 

Column C 
Exclusive Char~e 

Debt £or which this 
certilicatebeing 

issued 

Book Value 

22,965 96 

21 .\I G:5'96 

Exclush•e Security 
Cover Ratio 

ColumnD ColumnE 
Extlusi,..e Charge Pari- Passu 

Charge 

• Other Secured Debt Debt for which 
this certificate 
being issued 

Book Value Ye5/No 

4,995 43 

1,056 ,79 

lJ.71CJII 

ColumaF 

Parl- Passu Charge 

Assets shared by Pari 
Passu debt holder 
(includes debt for 

which this certificate is 
issued & other debt) 

Book Value 

0.00 

Pari-Passu Security 
Cover Ratio 

ColumnG COlu,- :3: 

Parl- Passu Ch;,.rge Asset:;:; n• .rered as 
Se~ty 

Other assets en 
which there is Pari-

Passu charge 
(excluding items 

covered) 

Book Villi~ 

14.618_07 

14.618.07 

CoiUJIIIII 

Debt ■o--tiatktd by 
any assc.:;. off~ed a~ 

;e~rity 

9.tut:-\r■h,e 

6i20 
H52 

CH!u.muJ 

Elimination 
(amount in 
negative) 

Debt amount 
considered more 
than once (due to 
exclusive plus pari 

passu charge) 

Book Value 

ColumnK 
(Total C to J) 

Book Value 

22,951.91 

4,40H.93 

2.Hl4,64 

4.990.09 

3.174.H7 

65.lC 
34.52 

1.008.77 

l CIS5.5:1 

CoiumnL I ColumnM ColumnN Column 0 
Related to only lhose items coyered hy this certiHcate 

Market Value rar Carrying /book value for 
Assets charged en exclusive charge assets 

Exclusive basis where market value 
is not 

ascertainable or 
applicable 

Markel Value 
for Pari passu 
charge Assets 

Carrying 
value/book value 

forparipassu 
charge assets 

where market 
value is not 

Cobtmn P 

Total Value 
(=L+M+N+o) 



A. Statement of utilization of issue Proceeds: 

Any IF 8 is 
Deviation Yes, 

then 
specify 

Mode olfund Raising 
the 

Name of the Issuer ISIN (Public issue/ private Type of Instrument 
Date of raising Amount Raised Funds Utilised 

purpose Remarks, 

placement) 
funds (Yes/No} 

of for if any 
which 

the 
funds 
were 

utilized 

L& T Finance ltd INE027E07CN3 Private Placement Secured 26-05-2023 1,42,00.00,000.00 1,42,00,00,000.00 NO - -

L& T Finance ltd INE027E07CO1 Private Placement Secured 26-05-2023 2,50,00,00,000.00 2.50,00,00,000.00 NO - -

L& T Finance ltd INE027E07CP8 Private Placement Secured 05-06-2023 5,00,00,00,000.00 5,00,00,00,000.00 NO - -

L& T Finance ltd INE027E07CO1 Private Placement Secured 13-06-2023 1, 10,00.00,000.00 1, 10,00,00,000.00 NO - -

L& T Finance ltd INE027E07CO6 Private Placement Secured 13-09-2023 ! 1s ,oo,oo,oo,ooo.oo 16,00,00,00,000.00 NO - -
L& T Finance Ltd INE027E07CO1 Private Placement Secured 27-09-2023 75,00,00,000.00 75,00,00.000.00 NO - -



B. Statement of c eviation/variation in use of Issue proceeds; 

Particulars Remark 
I 

Name of listed entity L&T Finance Limiled 
- - - -

Mode of Fund Raising Public Issue/ Private Placements 

Type o f Instrument Non-Convenible Debentures/ Non 
Convertible Redeemable Preference 
'shares 

Date of Raising Funds rom 01/0412023 lo 30/0912023 -
Amount Raised 2,677.00 Crs 

Report filed for Quarter ended September 30" 2023 
-

Is there a Deviation I \/ariation in use of funds raised NO 

Whether any approval is required to vary the objects of the NA 
issue stated in the prospectus/ offer document 
If yes, details -;,1 the approval so requir ed? - --- NA 

Date of Approval NA 

I Explanat ion for the Deviation I Variation NA 
- - - - -
Comments of the Audit Committee after review NIL 

Comments of the auditors, if any NA ----

Objects for which funds have been raised and where 

there has been a deviation, in the following table 

Original Object Modified Object, if any Original Modified Funds Amount of Remarks if 
Allocation allocation.if Utilised Deviation/Variation forthe any 
(Rs. In Crs) any (Rs. In quarter according 

Crs) to applicable object(in 

I Rs. crore and in ¾) 

NA NA NIL I NIL NIL NIL NA 

Deviation could mean: 

(a) Deviation in the cbjects or purposes for which the funds have been raised 

(b) Deviation in the -amount offunds a ctually utilized as against what was originally disclosed. 

Name of Signatory: Mr. Ravindra Gersappa 

Cw~ 
Desinnation ; Grouu·tteau Treasurv 

~ -
ll. flN~ 

A ·'i. :-, ~-

·1 



S.No. 

Ot!talh of the party (listed 

f!ntity/lub1ldiarv} t!ntf!flnl 

Wlto the •r• n••ctlon 

Oetillh of 1h• countuparty 

L& T Fin.ance Limited 
(A wholly owned subsidiary of l& T Finance Holdings limited) 

CIN NO : U6S910W81993FlC060810 

Regd. Office : 15th Floor, PS SRl AN Tech Park, Plot No S2, Block ON, Sector-V, S.att Lake City, Kolkata - 700 091, District 24-Parcanas North 
Website: www.lth.com Email: investorgrie..,ances@ltfs.com Phone: +91 033 66111800 Fax: +91 033 6611 1802 

Rt!l.att!d uarty hiln,acUon1 fortht! 11• month1ended Scnlcmber 30, 2023 

V1lue oft he 

rel11ted 

In use monies ,re due 10 either party ill •n ca,e •ny fln•nd■I lndebtc dneu Is Incurred 
to m■ke or , ;.,., loans, lnt er-<orporate 

a ruult of the t ranuctlon 
depo1lu, advance1 or lnves1ments 

l " lnCrort!) 

Ottall, of the loans, lnt • r-co•poratl! d t po1!h, ad.,ancf!1 orlnve1tmenb. 

~--------1---- ----~ ----------J 
Typ• o f • • ••••d p•rty tr■nsir:tlon 

party tnnu dion 

•• •PP•O.,ed by the 

V•lueof the 

rel•tedparty 

11•nt•etlon 
durlnc the 

audh committu repottlncperlod !for f-------,---- +-------,------,---+--- ---.-----,-----,---~--------J 

L& J flnal'lce limi\«I 

L& T f inance Limited 

l&Trin.tnceUmite-d 

L&T rlnance Limited 

l& r rrnante limited 

L&T lnha c ,edit limited 

(rormcrlyl&T Infra Oebthnd 

Lim~ed) 

l&Tlnlra Creditlfmitl!'d 

t& T rln;,,nce lloldlng~ 

Umiled 

Rel.atlonthlp of the 

countup•rty with the ~<t t!d 

entity 

Hotdinc Comp3ny 

tilter co1po1 ate dl'posiu bor-:iwM 

lnt e.- co,pont e dc1>&11l, '"""id 

lnter~t e•ix,nseon Inter corpo1;11,e deP0$itS 

•nter corpo1ate deposit$ g:r.ren 

Management fee.s p.1ie 

for th• tlnandal tht! sh1 month1 ended Nil tu re of 

YH1 2023-24 Seplember 30, 2023) Openlnc b1lance ja, Closlni balanc:e (ill lr,dehtednen l!o•n/ 

on April 1 , 20UJ on Sl!p;:~~er lO, k suance of debt/ 

any o thu etc.) 

Nature (lo1n/ 

adnnce/ 

Tt!nure lntercorp,o,ilt 

e deposit/ 

ln.,HtmenH) 

Interest Purpose for wh ich the 

Serur ed/ funds wlllbe utlllltd by 

unntured t ht! uhl m:ne recipient of 

funds(endun1e) 

s.000.00 r----'·'-0'-'_,4 
(2,357.111 1,911,.29 ~---"-"-".:;""_"_•h_'•------+- --------'""cc'...:'""::c'cc"'::::b~::__ ______ ~ 

l.744.26 Not Applll:abl<! Not Applicable 

500.00 94 .7-1 Not Applicable N Oi: Applicable 

3,500.00 Nol Applicable Not Applicable 

350.00 Not Applicable Not Applic able 

ZS.00 12.17 11.36} (12.151 NotAppliuble No,;ApplicablCI' 

ESOP to1t paid 70.00 14.29 (9.65) Not Appliuble Not Applicable 

L&T nnanda1Consu-ants 

limited 
FellowSub!idiaryCom~nies f----''c:"::.:",:;:'":::';;,:'"':;;'';::'°::.;°'::.;'";,:_°':;;":.:"":::•:::·•--+----='°:::·00::-i-----'':;;':::99+ ----f----..,,,',-,,f--- - --'-N,'-o<CCA::CppC:lk:Cab:::l•---+-------NC:~C:AC::"":::":::•,::hlo:,_ ______ .,j 

P.(1111 ~posit f)3id 2.93 17.38 20.86 Not llpplll:able Not Applic.1ble 

Rent and maintenancecl>$t.s,;Jid O.SO 0.97 Not Applicable Not Applicable 

P1oresional charges p;11.:l (i.00 2.46 Not Applicable NotA.pplicabl& 

IT P1ofonional charges p.jd 5.00 O.ld Not Applicable Not Applicable 

8rand licens&foes paid 100.00 Sl.03 55.62 Not Apptkable No• Applbbl& 

La, se,n&ToubrollmltOO Ultimatellolding Compa,,y f---''::."cc"°:;;"::;"::.";;:;'P:;,:P<>;,,:''='"'cc':::•~;:,:',:,:~;:,:",:;:"',:,:'''--- +---- '=·"'::+---------J-----1---- - -+-----"-'-"'c..':.c""c:"c:'':::'•- ---l--------"'""cc' '.::""::":::'=W•:,_ ______ _j 
Non convertibledebenlUt..!'• IS7s.oo, {955.311] (380.381 Not ApPlk:able Not Applicable 

LTIMJNDTP.EE Limited 

[lo1merly known as La1u-n& rellow.SuMldia,yCompanies 

Toub<o lnfolech Limited] 

l&T Infra Credit Umfted 

(forme1!y knownul &T 

lufra 

De!A rood l fmlte-111 

Subsidiary Cornpan!es 

Inter M t on non co,,vNtfble do'!benlu,., !Sorrowind 

Pur(hase ol consum.i,blei / materl.i,ls hurn 

Rent and mafntenance cost r,e-c:;,vcued 

ITProf~slonal fee.sp.,k. 

Co1po,alesupp0,tcha1ges recnered 

lnvestmentlnsub!.ldiades 

rmeren e~pense on int Cf co,porate deposits 

Interest !n(Om e on Inter (01porate deposits 

Loanasseu t,ani.f er lo 

Loan a"<Sets Iran.le• from 

Ren I and m aintenance C~t:,.tld 

100.00 30.31 (33.73] (7.09) Not Applic.i,b•e No1 Applicable 

Not Applicable Not Applicable 

o,so Not Applicabll? Noc Applicable 

0,0 f0.10) (0.S8) NotApplicabl& No! Applicable 

10.00 1,32 Nol Applicable Nol Applll:ab le 

646.80 646.80 Not Applicable NA Unseeu•ed I for onward lending 

300.00 Nol Applicable Not Applll:able 

ao.oo Nol Applicable Not Applicable 

Nol Applll:able Nol Applicabl& 

5,000.00 NOi Applicable Not Applicable 

.30.00 Nor Applk able 

20.00 Not Applicable Not Applk able 

6,500.00 S.36.00 138.79) Not Appli<able Not Applicable 

4,000.00 Not Applicable 

10.00 Not Applicable Not Applll:able 
L&T rinancl.il Con~ull.anh 

l lrnite-d 
fdowSubsldiaryCon,~nles f-- - ----- -----+----+-----+----+--------,f------- - ---+-----------------

SN:urity Depos~ Paid/Received back 0.36 0.18 Not Applkabl"' Not Applic.1ble 

P1ofeuional cha1gesp.11i:1 Not Applicable Not Applicable 

(fo11ne1lyl&T lnfraDebtrund l a,sen& l oub10Umited Ultimate Holding [ornp;,ny f--------------l-----i,------f-----+--------,f-----------1-------------------< 
Limill!d) 

L&T lnf1a CrM it Umited 

(~olmeily l&T lnfu Debt rund 

Un1ilt!d) 

l&T rin~nteHoldings 

Umil~ 

81and lkenSli! fees p.1id 3.Zd Not APJllk-lble Not Applk.i,b le 

Managem~t l«-s paid i.OO 0.31 0.0 1 0.3 1 Not Applicable Not Applicable 

E50Pcost p11fd 15.00 0.27 0.25 Not Applicable Not Applk:able 
Ultimate HoldingCornp;,ny f------'"'--==-----+---'=i,-----""--1-------+----'=-Jf-----'-'cc-~----+--------_c:__--------< 

S,000.00 Not Applicable Not Applicab le lntc, Company 8011owinn 

lntere-sl on lnler Comp.lny Bor--::iwt.,,:,; S00.00 Not Applkable Not Applicable 



II 

12 

13 

15 

17 

18 

" 
" 

25 

Ot,talls of the p•rty {lkted 

tentlty/lub1ldl•ry) ent..rln1 
lrl tothe tr■n11dlon 

L&T rrnanu~llmlted 

L&T Finance limited 

L&Trlnarn:ellmlted 

L&Tfin.incelirnlted 

De11H1 of the counhtrparty 

L&T lnfr:iolnvestment 
PartnC'ls ACNl"lory Priv.1te 

Umitl'd 

L&l lnf1;i Investment 

Par, nen Trvste-e Prl¥.1te 

Limited 

Larsen& Toubro 
Electromech LLC 

LIU Hydroca1bon 

En1ineeri11 LLC 

L&l !nh11 lm,l"l,lment 

P,1n~rsf1md 

L&T lnfra lnvestment 

Parln.,.,s AIN15ory l'vt Ltd 

Relatlons hlp of the 

rounterparty with the Nsted 
entity 

l &T Finance Limited 
(A wholly owned subsidiary of l& T Finance Holdings limited) 

CIN NO: U6S910WB1993FLC060810 

Regd. Office : 15th Floor, PS SRUAN Tech Park, Plot No S2, Block DN, Sector-V, Salt lake City, kolkata - 700 091, District 24-Parganas North 

Website: www.lth.cr.-m Email: investorcrievances@ltfs.com Phone: +91 033 66111800 Fax: -+91 033 6611 1802 

R.,l,at.,d p••tv tranHrtlon1 fort he 1l•mon1h1 ended September 30, 2023 

Value of the 

re lated party 
p• rty tnnHctlon transaction 

V•lue of tht In use monlH a rte du., to either party 11 In cue any flnanclal lndebtedneu Is ln~urred 
to make or 1lve lo1r.s, lnte,,<orpo11te 

1 result of tht tran1actlon 
de po1lts, adwancu or lnwestmtnts 

u approwed by the durlnc the 

("lnCrorel 

Det■lls of the loanJ, lnt t r•«>rporate d l!posits, 1dv1ncet orlnvestm•nu. 

audit c:ommlntt reportln1perlodlfor f----~-----+----~--~---1---~--~-~ ---~----~ 

Corporate support(h:uge,, , e c•ve,ed 

Accounts P;iya~ 

lnve1otmel'llin1-Ubs!dlaril!I. 

Adviso,y f.,....Expc,-nsf!S 

for t he fin1nclal tht 1b months endted Natur■ of 
yu r 2023•24 September 30, 2023) Openln1 balance jH Cloi lnc bahinoe (u lnd.,h!tednen llo■n/ 

4.50 

on April I , ZOHI onSepZ~~~• 30• ksuanoe of d .. bt/ 

any other et c.) 

Con 

1.38 NotA11Plicable 

Not Appll<abl,e 

0.10 Not Applicable 

10.01) (>.Ol Not Applicable 

(0.02) o.oz Not Appliuble 

110.15 110.15 N1,1t Applkiible 

(3.05) (1.54) Not Appl!cabl<! 

ln tercorpor1t 
., deposit/ 

!nvn lmt,nb) 

lnveslmefll 

lnvestml'nl 

Ir.vestment 

1• 1 

"" 
'"' 

"" 

Ttnurt, 
S.rur,d/ 

uns..cured 

Nol Applic;oble 

Unsecured 

Uns1Kured 

Not Applic;i,blfJ 

m.1tApplk:ablft 

Unsecure-d 

Not Applicable 

PurpoH for whkh the 
funds will bte 111111,td by 

the utllm■tl! redpil!nt of 

funds (endu111el 

General or co,po1ate 

bustne-;s l)llfpose 

G1meral or corpo,ate 

buslness ptlfPIHII 

Geneu,I or co,poi,te 

buslnesspurpo~ 

l &Tlnfta ln;:~;; r,tPartnen ,_ _____ _, feJlow SublldiaiyCom~nie1 f-- ----------+----f-----+-----f------j----------+--------------------/ 

l& T tnf,a lnw~ 1m,:mt Partners 

Adviso,y Pvt ltd 

T1\llote-e Pvtltd 

L&Tflnancelimlled 

L&T 11111:11 Investment 
Pa,tnl!n I ruste@ F>1Wate 

limited 

Larsen & Toub,o Urnited 

Larsen & Toubro UmltC'd 

M1. Sachinnloshl 

0.01 j0.01) Not ApPlicable NotApvlbble 

Brar1d IKeme I - paid O.OS 0.02 0 .04 0.02 Not ApPlicable Not Applicable 
UlllmatelloldlngCompany l----===== ----+---=+-----=+---=+-------'""-1------'-'-,-~----+-------==='----------l 

rnhe-r ,e,,,.!ce e xpen1M 0.01 o•· o•• o•• Not Applicable tlot Applicable 

Ultimal eHoldii,g Com~ny Charges paid for miKellaneoir; se,vltc-,. brandUcen~e) Not Applic;oble NotApplicabll! 

Key Manageml.'nl Penonnl.'I Salary iocluding perqui!.ftes andaaowanr:eo. RefN Note3 2.36 Not Applicable Nt1tAppl!cable 

L&T rin .. ncelimlled Mr, Ke'lh;,tv K;,1nt Loy'lllh Key Managemerot Pteuonnel s .. lary l11cludl11g perqui!.ite and ..,1,0wanr:<5 Refer Note l l.9S Not Applicable Not Applil::able 

L&T rlnance llmked Mr.P.V.Bhide 

L&T rlnance l imited Or (Mrsl. Ra/nlR Gupte 

UH rin::u>e'I Limked Mr. Ri,hi Mand~wal 

L&Trlnance l lmked Mr. l homal M.:ith@wT. 

L& T r1na1.ce l lmkl'd 

l & T l11fra Cre-dit limltl.'d 
lforrn@1lyl&T lnha Debtrund Dr. Rupa RegeNftsuie 

Limited) 

Independent Di1ector 

Independent DlulCIOr 

lndepende11t Dilector 

lndepend1ml Dhector 

lnd~entknt Dl1f!Ct01 

,::ey M.inag!'l'lal P@rio!H'rel o f 

t he entity 

Dlr«101 s !tlfng fees & NED co,~lulon 

Difector sitting fees & NED co,-.kslon 

Dlredo1 l ilting fe~ & NED tQr-lsslon 

Diledo1 5illing foe,; & NED co..-isslon 

Provbion towards commiu!on pay"b.e to dir,:,ct o11 

(on an e1-trni.ued ba\.lsJ 

Ref.,. Nole ] 

Rde-r Note 3 

R,:,f,,. NotuJ 

Rcfe-r Note] 

RclerNotel 

Rcfe, Note ] 

Refer Nol e 'l 

Nol Applicable Nol Applil::able 

NotApi:,licable 

Not Applicabht Noc Applicable 

Not Applic.il.>le Nol Apptic.ihle 

Not Applicable Not Appl,l"ub!e 

0.39 Not Applic;iOle Not App$ic.ibk) 

Not Applicable Not Applicable 



D .. 111ls of th., party (Hned 

e nllty /subsidiary I enterlnc 
Into 1he lr1nH ctlon 

o .. 11 h of the coun1erp1rty 

L&T Finance Limited 

(A w holly owned subsidiary of L&T Finance Holdinis Limited} 

CIN NO: U65910W81993FLC060810 

Regd, Office: 15th Floor, PS SRIIIAN Tech Park, Plot No S2, Block ON, Sector-V, Salt Lake City, Kolkata - 700 091, District 24-Par1anas North 

Website: www.ltfs.a,m Email: investor1rievances@ltfs.com Phone: +91033 66111800 hx: +91033 6611 1802 

Type of related par1y transaction 

Relued " • rNtr•nst«lon1 forth., • l•manths end.,d s .,ptembH 30, 20'2' 

rel■t•d 

puty tran1action 

u • pprond by the 

Valut! o f tht! 

rel.ate dparty 

tr•nHd lon 
durlnc th., 

In c■tf! monl.,, art! due to ehht!r P•r1y u 
a result of !he tumnoctlon 

In cue any fin.and1l lnd.,bt.,dnH • I, lnc\lrred 
to make or give loans, lnter<0rpor1te 

depo,lt,, 1 dv1ncu or lnvHtmenO 

l"ln Crore) 

Details of the loans, lnter•corporate deposlb, ■dvuin, or Jnve, tmentJ . 

audit committee re port loc p.,.lod jlor f----------+----~- -~- - -1-- - - --~---- - ~ -------J 

Name 
Rel1tlon1hlpoflh• 

counterp■rty wtth the Slued 
entity 

for 1hefln1nd1I 

ye■r10U-24 

the sbi months .,nded NillUtf! of 
Se11tember JO, 20231 Opt!nlng balance la1 closing bal.-nce I• • lndt!bledneu ( loan/ 

on Aprill, 2023I on Se~:;:t• lO, lssu1ncf! of debt/ 

any olher etc.) 

Co t t 

L&T Infra Credit Limited 
n (formeily L&T Infra Ocbt rund 

l im ited! 

L&l Infra Credit l imited 
28 {fo•m erly L&T tnt,a Debt Fund Mr. Ma ni-sll Jet llwa 

l im ited! 

L&T lnfr1 Credit limited 

(f on nerly L&T Infra Debt Fund Non Ex«utllle Oileclon 

lim ited! 

l &T f11fra Cred,t Umlted 

30 jF01merlyl &Tlnlr;i Oebt fu1w:l MrThom~ Mathew T. 
limkedJ 

L&T lnfra Credit Limited 

Ms. Nishi V;isudcva 
limited) 

• • Arnooot Is leu than " 50,000/-. 

Notes: 

Comp,mySecrll'larr 

Chief Financial Officer 

Ker M anage-rial Personnel of 

1he t>t1titv 

Independent Oirnctor 

ludeptmdent Director 

Ren1une1atlor1Pald 

RM1utlEUtlon Paid 

Pu,vklou tow ards corn rniulon ~y,1Ml,,t o d io'ector~ 

(on an rislim ated basil; 

Oll'et;to;ir sitting foci; & NEO C0'111ssion 

Olret;tor $ittlng le~ & NED co,,11!.slon 

Reh .•r Not e 3 

Refer Note 2 

Reh,, Note 3 

Refer Note 3 

Mefer Nol e3 

1 The Company has not given any loan, inter corpo,ate deposit, advances or made ;m y investment to the related parties during the reporting period. 
2 : Remunerat ions of Key Managerial personnel arc paid from the other Company of l & T Financial Services Grouc during the reporting period. 

3 Transaction approved by NRC/Board/ Shareholder as applicable. 

0.17 

0.03 

0 .04 

The above outstanding balance or Non-Convertible Oebenlure includes purchase and sale frorn the primary ,r;;irket and is held by related party as on reporting dates. 
Transact ion value represents the maximum amount outstanding during the reporting period 

Not Applicable 

Not Appllci ble 

0.2 NotAppllu bl& 

Not Applitablo 

Nol llpp1i(;able 

lntercorporal 

e deposl1/ 
Investment,;) 

Tenure 
S..curt!d/ 

untet\lred 

Not AJ)plicable 

Not-'l)plicable 

Not Applicable 

Not Applfc1ble 

Not Applluble 

Purpose for whkh the 
funds wlll be ullh ed br 

t he uhlm•te re<iplenT of 
funds (endun ge) 
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