October 20, 2021

Listing Department
The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra - Kurla Complex,

Bandra (E), Mumbai — 400 051

Dear SirfMadam,

@ L&T Financial Services

Listing Department

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Sub: Submission under Regulation 52 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Requlations, 2015 (“Listing Reqgulations”).

With reference to the captioned subject, we wish to inform you that the Board of Directors of L&T
Finance Limited (‘the Company”) at its Meeting held on October 20, 2021, has approved the
Unaudited Financial Results for the quarter and half year ended September 30, 2021. Accordingly,
please find enclosed the following:

» Unaudited Financial Results along with Auditors' Limited Review Report thereon under Regulation
52 and other applicable provisions of Listing Regulations.
» Artwork of the publication of the financial results as per Regulation 52(8) of the Listing Regulations.

Further, in accordance with Regulation 52 of Chapter V of Listing Regulations, as amended, the
above-mentioned disclosures are uploaded on the website of the Company.

We request you to take the aforesaid on records.

Thanking you,
Yours faithfully,

For L&T Finance Limited

Apurva Rathod

Company Secretary and Compliance Officer
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L&T Finance Limited
Corporate Office Address
Brindavan, CST Road
Kalina, Santacruz (East)
Mumbai 400 098

Encl: As above

Registered Office

7th Floor, Technopolis, A-Wing
Plot No. 4, Block - BP, Sector-V

Salt Lake, Kolkata 700 091

CIN: U65910WB1993FLCO60810

T+91 22 6212 5000
F +91 22 6212 5553
E customercare@Itfs.com www. |tfs.com



























(a)

(b)

L&T FINANCE LIMITED

( A wholly owned subsidairy of L&T Finance Holdings Limited )

CIN. U65910WB1993FLC060810

Regd. Office : 7th Floor, Technopolis, A-Wing, Plot No. 4, Block-BP, Sectopr-V, Salt Lake, Kolkata - 700 091

Website : www.ltfs.com Email: investorgrievances@ltfs.com

Phone: +91 033 6611 1800 Fax: +91 033 6611 1802

List of Related Parties (with whom transactions were carried out during the six months from April 1, 2021 - September 30, 2021)

A. Ultimate Holding Company
1. Larsen & Toubro Limited

B. Holding Company
2. L&T Finance Holdings Limited

]

Subsidiary Companies

W

o v

L&T Infra Investment Partners Fund

D. Fellow Subsidiary Companies
7. Larsen & Toubro Infotech Limited

8. L&T Investment Management Limited

9. L&T Financial Consultants Limited
10. Larsen & Toubro Electromech LLC

11. L&T Hydrocarbon Engineering Limited

E. Key Management Personnel
12. Mr. Dinanath Dubhashi
13. Mr. Sunil Prabhune
14. Mr. Sachinn Joshi
15. Mr. P. V. Bhide
16. Dr (Mrs). Rajni R Gupte
17. Mr. Rishi Mandawat

L&T Infra Credit Limited (formerly known as L&T Infra Debt Fund Limited)
L&T Infra Investment Partners Advisory Private Limited
L&T Infra Investment Partners Trustee Private Limited

(Ceased to be Whole Time Director with effect from August 12. 2021)
(Appointed as Whole Time Director with effect from October 8. 2021)

18. Mr. Thomas Methwa T (Appointed as Director with effect from April 12. 2021)

19. Mr. Nishi Vasudev

Disclosure of related party transactions :

(Appointed as Director with effect from April 12, 2021)

Sr. No.

Nature of transaction*

April 1, 2021 to
September 30, 2021

April 1, 2020 to
September 30, 2020

Inter corporate deposits borrowed

L&T Finance Holdings Limited

957.09

3,567.91

L&T Investment Management Limited

250.00

323.46

Inter corporate deposits repaid

L&T Finance Holdings Limited

1,410.72

3,732.55

L&T Investment Management Limited

351.26

Interest expense on inter corporate deposits

L&T Finance Holdings Limited

21.44

L&T Investment Management Limited

8.64

Management fees paid to

L&T Finance Holdings Limited

8.34

Rent and maintenance cost paid to

L&T Financial Consultants Limited

20.62

21.47

L&T Investment Management Limited

0.04

0.29

Rent and maintenance cost recovered from

L&T Investment Management Limited

Professional charges paid to

Larsen & Toubro Limited

1.84

1.29

IT professional charges paid to

Larsen & Toubro Limited

0.64

0.89

Larsen & Toubro Infotech Limited

0.49

0.70




L&T FINANCE LIMITED
( A wholly owned subsidairy of L&T Finance Holdings Limited )
CIN. U65910WB1993FLC060810
Regd. Office : 7th Floor, Technopolis, A-Wing, Plot No. 4, Block-BP, Sectopr-V, Salt Lake, Kolkata - 700 091
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(b)  Disclosure of related party transactions :
. April 1, 2021 to April 1, 2020 to
*
Sr.No. {Natwre of fransaction September 30, 2021 September 30, 2020
9 Brand license fees paid to
Larsen & Toubro Limited 13.31 3.63
10 ESOP cost paid to
L&T Finance Holdings Limited 1.00 24.67
11 Corporate support charges recovered from
L&T Infra Investment Partners Advisory Private Limited 0.82 0.95
L&T Infra Credit Limited (formerly known as L&T Infra
Debt Fund Limited) 2.74 2.70
L&T Investment Management Limited 6.74 7.51
Larsen & Toubro Limited 0.62 0.15
12 Investment in units
L&T Infra Investment Partners Fund 2.02 3.23
13 Loan processing fees paid to
L&T Infra Credit Limited (formerly known as L&T Infra
Debt Fund Limited) - 0.80
14 Sale of loan portfolio
L&T Infra Credit Limited (formerly known as L&T Infra
Debt Fund Limited) - 192.75
15 Security deposit received back
L&T Financial Consultants Limited 0.46 3.78
16 |Security deposit paid to
L&T Financial Consultants Limited - 0.48
17 NCD subscription by
Larsen & Toubro Limited - 1,850.00
18 NCD limit creation Fees
Larsen & Toubro Limited - 0.81
19 Interest on non convertible debenture (Borrowings)
Larsen & Toubro Limited 65.84 37.16
20  Compensation Paid to Key Managerial Personnel”
April 1, 2021 to September 30, 2021 April 1, 2021 to September 30, 2021
Name of Key Management Personnel Short-Term Post Other Long Short-Term Post Other Long
employee | Employment Term Total employee | Employment Term Total
benefits Benefits Benefits benefits Benefits Benefits
Mr. Sunil Prabhune 1.09 - - 1.09 1.36 - - 1.36
Mr. P. V. Bhide 0.04 - - 0.04 0.04 - - 0.04
Dr (Mrs). Rajni R Gupte 0.07 - - 0.07 0.06 - - 0.06
Mr. Rishi Mandawat 0.06 - - 0.06 0.05 - - 0.05
Mr. Thomas Mathew T. 0.02 - - 0.02 0.02 - - 0.02
Ms Nishi Vasudeva 0.02 - - 0.02 0.02 - - 0.02

*Transactions shown above are excluding GST, if any.
# Managerial Remuneration excludes provision for gratuity, pension and compensated absences. since it is provided on actuarial basis for the company
as a whole and iculdes and director sitting fees.




L&T FINANCE LIMITED
( A wholly owned subsidairy of L&T Finance Holdings Limited )
CIN. U65910WB1993FLC060810
Regd. Office : 7th Floor, Technopolis, A-Wing, Plot No. 4, Block-BP, Sectopr-V, Salt Lake, Kolkata - 700 091
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(c) Amount due to/from related parties:
. -
S. No. Diature of fransactions As at September 30, 2021 As at March 31, 2021
1 Inter corporate borrowings
L&T Finance Holdings Limited 619.38 1.073.01
L&T Investment Management Limited 250.00 -
2 Interest accrued on inter corporate borrowings
L&T Finance Holdings Limited 11.95 2.51
L&T Investment Management Limited 3.51 -
3 Investment in subsidiaries
L&T Infra Credit Limited (formerly known as L&T Infra
Debt Fund Limited) 478.26 478.26
L&T Infra Investment Partners Advisory Private Limited 5.00 5.00
L&T Infra Investment Partners Trustee Private Limited 0.10 0.10
4 Investment in units of fund
L&T Infra Investments Partners Fund 240.15 240.40
5 Non convertible debenture (Borrowings) from
Larsen & Toubro Limited 1,755.38 2.015.38
6 Interest accrued on non convertible debenture (Borrowings)
from
Larsen & Toubro Limited 47.54 76.73
7 Rent deposit to
L&T Financial Consultants Limited 16.60 17.06
8 Account payable
L&T Finance Holdings Limited - 17.45
Larsen & Toubro Electromech LLC 0.01 0.01
L&T Hydrocarbon Engineering Limited 0.02 0.02
Larsen & Toubro Infotech Limited 0.22 0.27
9 Account receivable
Larsen & Toubro Limited 9.13 9.47
L&T Finance Holdings Limited 431 -
L&T Infra Investment Partners Advisory Private Limited 0.89 =
L&T Financial Consultants Limited - 0.13
L&T Infra Credit Limited (formerly known as L&T Infra
Debt Fund Limited) 1.63 -
10 Brand license fees payable
Larsen & Tourbo Limited 14.11 0.07




L&T FINANCE LIMITED
(A wholly owned subsidiary of L&T Finance Holdings Limited)
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTER ENDED SEPTEMBER 30, 2021

(% in crore)

Quarter ended Year ended
Sr. . September 30,|September 30, March 31,
No. Particulars P o P 5020 2021
(Unaudited) | (Unaudited) | (Audited)

1 Total income from operations 2,807.15 3,161.96 12,693.07
2 | Netprofitfor the period/year (before tax, exceptional and/or extraordinary items) 211.56 92.58 332.24
3 | Netprofit for the period/year before tax (after exceptional and/or extraordinary items) 211.56 92.58 332.24
4 | Netprofit for the period/year after tax (after exceptional and/or extraordinary items) 155.32 54.66 1.36
5 | Total comprehensive income for the period/year [comprising profit for the period/year (after 149.98 47.52 44.53

tax) and other comprehensive income (after tax)]
6 Paid up equity share capital 2,684.17 2,684.17 2,684.17
7 Reserves (excluding revaluation reserve, capital redemption reserve and capital reserve) 12,625.66 12,188.36 12,348.22
8 | Securities premium account 10,800.89 10,858.78 10,800.89
9 | Networth 15,204.37 14,842.63 14,961.35
10 | Paid up debt capital/outstanding debt 76,058.38 81,794.58 79,390.18
11 | Outstanding redeemable preference shares - - -
12 | Debtequityratio 5.00 5.51 5.31
13 | Earnings per equity share (0f%10/- each) (for continuing and discontinued operations)

(i) Basic EPS (%) (*not annualised) *0.58 *0.20 0.01

(ii) Diluted EPS ) (*not annualised) *0.58 *0.20 0.01
14 | Capital redemption reserve 3.20 3.20 3.20
15 | Debenture redemption reserve 213.11 319.21 213.11
16 | Debtservice coverage ratio NA NA NA
17 | Interestservice coverage ratio NA NA NA

Notes:

1. These financial results have been reviewed by the Audit Committee and the same has been approved by the Board of Directors at its meeting
held on October 20, 202 1. The Joint Statutory Auditors of the Company have carried out a limited review of the aforesaid results.

2. The above is an extract of detailed format of quarterly financial results filed with the National Stock Exchange of India Limited and BSE
Limited (“Stock Exchanges”) under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of quarterly financial results are available on the website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com and
on the website of the Company i.e. www.ltfs.com.

3. For the other items referred in regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
pertinent disclosures have been made to the Stock Exchanges and can be accessed on the website of the Stock Exchanges i.e.
www.nseindia.com and www.bseindia.com and on the website of the Company i.e. www.tfs.com.

4. These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, asamended.

5. Amalgamation of L&T Infrastructure Finance Company Limited (“LTIFC") and L&T Housing Finance Limited (“LTHFC") with the Company:
The Board of Directors of the Company had approved a scheme of amalgamation by way of merger by absorption (“Scheme”) on March 20,
2020. Pursuant to receipt of necessary orders from National Company Law Tribunal (NCLT), Mumbai and Kolkata, sanctioning the scheme of
amalgamation by way of merger by absorption of LTHFC and LTIFC with the Company, under Sections 230 to 232 of the Companies Act,
2013, the Scheme became effective on April 12, 2021. On and from the Appointed Date, i.e., April 1, 2020, the Company has accounted for
amalgamation as a common control business combination in accordance with Appendix C of the Indian Accounting Standard (Ind AS) 103 -
“Business Combinations”.

6 The previous year/period figures have been reclassified/regrouped to conform to the figure of the current period.

For and on behalf of the Board of Directors
L&T Finance Limited

Sd/-
Dinanath Dubhashi

Place: Mumbai Chairperson
Date: October 20, 2021 (DIN: 03525900)

Size: 16cms (W) x 23cms (H)
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