@ L&T Finance

April 25, 2025

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1t Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.

Symbol: LTF Security Code No.: 533519

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Sub: Outcome of the Board Meeting

Dear Sir / Madam,

Pursuant to Regulations 30, 33, 51, 52 and 54 read with Schedule Il of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and other applicable
regulations / circulars, if any, we hereby inform the exchanges that the Board of Directors (“Board”)
of the Company at its Meeting held on April 25, 2025 has, inter alia:

A. Approved the audited financial results (consolidated and standalone) of the Company for the
quarter and financial year ended March 31, 2025. The following documents are enclosed as
Annexure A:

¢ Audited financial results (consolidated and standalone) for the quarter and financial year
ended March 31, 2025 along with Statutory Auditor’'s Report in accordance with Regulation
33 and 52 of the Listing Regulations, a declaration regarding Auditor's Reports with an
unmodified opinion in this connection and the disclosures in compliance with Regulation
52(4) of the Listing Regulations;

o Certificate issued by the Statutory Auditors in accordance with Regulation 54 of the Listing
Regulations;

e The statement indicating no deviation or variation in utilization of issue proceeds of non-
convertible securities of the Company, duly reviewed by the Audit Committee of the
Company, in accordance with Regulation 52 (7 and 7A) of the Listing Regulations.

e The disclosure of related party transactions for the half year ended March 31, 2025, in
accordance with Regulation 23(9) of the Listing Regulations.

Further, in accordance with Regulations 47(1) and 52(8) of the Listing Regulations, the
Company would be publishing the audited consolidated financial results for the quarter and
financial year ended March 31, 2025 in the newspapers.

B. Recommended a final dividend of Rs. 2.75 per Equity Share (face value Rs. 10 per share) for
the financial year 2024-25. The dividend, if approved by the Members at the forthcoming Annual
General Meeting ("AGM") will be credited / dispatched within 30 days from the date of AGM.

C. Based on the recommendation of the Nomination and Remuneration Committee of the
Company, approved the appointment of Mr. Dhananjaya Tambe (DIN: 07260971) as an
Independent Director of the Company for a first term of five consecutive years effective July 1,
2025 upto June 30, 2030, subject to approval of the Members of the Company.

Mr. Dhananjaya Tambe is not debarred from holding the office of director by virtue of any SEBI
order or any other such authority.
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@ L&T Finance

D. Based on the recommendation of the Audit Committee, approved the appointment of M/s. Alwyn
Jay and Co., Company Secretaries (Membership No: 5559 and Certificate of practice No: 5137),
as the Secretarial Auditors of the Company for a period of five consecutive years i.e., from
FY2025-26 upto FY2029-30, subject to approval of the Members at the ensuing AGM of the
Company.

Details as required under SEBI master circular dated November 11, 2024 are enclosed as Annexure B.

The Board Meeting commenced at 2:00 p.m. and concluded at 6:57 p.m.

We request you to take the aforesaid on records.

Thanking you,
Yours faithfully,

For L&T Finance Limited
(formerly known as L&T Finance Holdings Limited)

APURVA Dpigitally sizned

by APURV/

NEERAJ  NeerasRATHOD

Date: 2025.04.25

RATHOD 190226 +0530
Apurva Rathod
Company Secretary and Compliance Officer
Encl: As above
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Annexure A

Brahmayya & Co. TR Chadha & Co LLP
Chartered Accguntants Chartered ACCOUntantS
607, 6th Floor K.P. Aurum, E 2001-02, 20th Floor, Lotus Corporate Park,
Marol Maroshi Rd, Marol, Off Western Express Highway,
Andheri East, Ram Mandir Station Road,
Mumbai - 400059 Goregaon East, Mumbai 400063
Tel.: 080-2227 4551 Tel.: 022-49669000

Independent Auditor’s Report on Annual Consolidated Financial Results of L&T Finance Limited
(formerly known as L&T Finance Holdings Limited) under to Regulation 33 and Regulation 52(4)
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended.

To

The Board of Directors

L&T Finance Limited

(formerly known as L&T Finance Holdings Limited)

Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the accompanying statement of audited consolidated financial results of L&T
Finance Limited ("the Parent” or "the Company") and its subsidiary (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended March 31¢, 2025 and
year to date results for the period April 1%, 2024 to March 31%%, 2025, together with notes
thereon ('the Statement'), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"), duly initialled by us for identification.

2. Inouropinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditor on separate audited and unaudited
financial statements of the subsidiaries, the aforesaid Statement:

a. includes the financial results of the following entity :

Serial No. Name of the Entity Relationship
1. L&T Finance Limited Parent
(formerly known as L&T Finance Holdings Limited)
2. L&T Financial Consultants Limited Subsidiary
3. L&T Infra Investment Partners Trustee Private Limited Subsidiary
4. L&T Infra Investment Partners Advisory Private Limited | Subsidiary
5. L&T Infra Investment Partners Subsidiary

b. ispresentedinaccordance with the requirements of Regulation 33 and Regulation 52(4)
of the Listing Regulations in this regard; and

c. givesatrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ("Ind AS") prescribed under
section 133 of the companies Act, 2013 ("the Act") read with relevant rules issued
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Brahmayya & Co., TR Chadha & Co LLP
Chartered Accountants Chartered Accountants

thereunder, RBI guidelines and other accounting principles generally accepted in India,
of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Respaonsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (the "ICAI") together with the ethical requirements
that are relevant to our audit of the Statement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Board of Directors' Responsibility for the Consolidated Financial Results

4. The Statementhas been prepared on the basis of the Annual Consolidated Financial Statement
for the year ended March 31, 2025.

The Parent Company's Board of Directors are responsible for the preparation and presentation
of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Ind AS prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended issued thereunder, the relevant provision of RBI Guidelines and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52(4) of the Listing Regulations. The respective Board of Directors of the Parent are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which has been used for the purpose of
preparation of the consolidated financial results by the Board of Directors of the Parent
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Parent are responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.
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Brahmayya & Co., : TR Chadha & Co LLP
Chartered Accountants Chartered Accountants

The respective Board of Directors of the Parent are also responsible for overseeing the financial
reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

5. OQOur objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole, is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the
Statement.

6. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

a.

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Parent Company has
adequate internal financial controls with reference to consolidated financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.
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f.  Obtain sufficient appropriate audit evidence regarding the financial results of the Group to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditor, such other
auditor remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company of which we are
the independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters
7. The accompanying Statement includes the audited financial statements, in respect of :

Three subsidiaries, which have not been audited by us, whose audited financial statements
reflect total assets of Rs. 493.20 crore as at March 31%, 2025, and total revenues of Rs. 14.84
crore and Rs. 58.80 crore for the quarter and year ended March 31%, 2025 respectively, and
total net profit after tax of Rs. 5.55 crore and Rs. 24.87 crore for the quarter and year ended
March 31%, 2025 respectively, and Other Comprehensive Income of Rs. 0.01 crore and Rs.
24.86 crore for the quarter and year ended March 31%, 2025 respectively, as considered in the
Statement which have been audited by other auditors.

The reparts on the annual audited financial statements of these entities have been furnished to
us by the Management and our opinion on the Annual Consolidated Financial Results, in so far
asitrelates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of such auditors and the procedures performed by us as stated under
Auditors' Responsibilities for the Audit of the Annual Consolidated Financial Results section
above.

8. The accompanying Statement includes the unaudited financial statements, in respect of

One subsidiary, L&T Infra Investment Partners, whose unaudited financial information reflect
total assets of Rs. 151.12 crore as at March 315, 2025 and total revenues of Rs. 0.08 crore and
Rs. 3.29 crore for the quarter and year ended March 31%, 2025 respectively and total net Profit
or (Loss) after tax of Rs. (0.86) crore and Rs. 0.88 crore for the quarter and year ended March
31%, 2025 respectively, and Other comprehensive income of Rs. (0.86) crore and Rs. 0.88 crore
for the quarter and year ended March 31%, 2025 respectively, as considered in the Statement.
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10.

TR Chadha & Co LLP
Chartered Accountants

This annual financial information is unaudited and have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on such
unaudited financial information. According to the information and explanation given to us by the
Management, these financial results are not material to the Group.

The figures for the quarter ended March 31%, 2025, in each of the respective financial year are
the balancing figure between the audited figures in respect of the full financial year and the
published reviewed year to date figures up to the third quarter of the respective financial year.

The Statement also includes figures of the Company for the quarter and year ended March 31%,
2024, audited by the predecessor firm of statutory auditors whose audit report dated April 27,
2024, expressed an unmodified opinion on those annual financial statements. Accordingly, we
do not express any opinion on the figures reported in the Statements for the quarter and year
ended March 31°, 2024.

QOur opinion on the Statement is not modified in respect of the above matters.

For Brahmayya & Co., For TR Chadha & Co LLP
Chartered Accountants Chartered Accountants
Firm Registration No. 0005158 Firm Registration No. 0067 11N/N500028

Partner
Membership No. 015590
UDIN:2501 5596 8MMTNNDESY -

Membership No. 075363
UDIN:25CT53€ 3BMOTUPYE5 S

Place: Mumbai Place: Mumbai
Date: April 25, 2025 Date: April 25, 2025
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L&T Finance Limited
(formerly known as L&T Finance Holdings Limited)
CIN. L67120MH2008PLC181833

Regd. Office : Brindavan, Plot No. 177, C.8.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India
Email: igre@ltfs.com

Website: www.ltfinance.com

Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

& in Crore)

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025

Quarter ended Year ended
March 31, December 31, March 31, March 31, March 31,
Sr. No. |Particulars 2025 2024 2024 2025 2024
; . "
(l&f’;ﬁi‘::’” (Unaudited) (lggf’::::::‘i)n (Audited) (Audited)
{I) |Revenue from operations
(a) Interestincome 3,749.88 3,806.38 3,322.60 14,663.29 12,913.93
(b) Dividend income - 057 0.02 0.97 010
(c) Fees and commission income 259.91 237.69 347.68 1,077.34 66248
(d) Net gain on fair value changes 13.13 52.94 - 182.64 -
Total revenue from operations 4,022.92 4,097.58 3,670.30 15,924,24 13,576.51
(IT) |Other income 430 7.55 5.55 16.74 474.54
(III) |Total income (I+I) 4,027.22 4,105.13 3,675.85 15,940.98 14,051.05
(IV) |Expenses
(a) Finance costs 1,599.83 1,569.24 1,335.09 5,996.76 5,377.19
(b) Net loss on fair value changes - - 264.86 - 356,89
(c) Net loss/(gain) on derecognition of financial instruments under amortised cost 94.79 (74.75) 150.26 275.04 45771
(d) Impairment on financial instruments 523.70 728.96 251.32 2,193.35 132236
(e) Employee benefits expense 569,11 579.28 500.75 2,216.51 1,806.37
(f) Depreciation, amortisation and impairment 4098 36.19 27.66 138.90 114.77
(g) Other expenses 39329 44231 451.89 1,629.16 1.586.73
Total expenses 3,221.70 3,281.23 2,981.83 12,449.72 11,022.02
(V) |Profit before exceptional items and tax (ITI-IV) 805.52 823.90 694.02 3,491.26 3,029.03
(VI) |Exceptional items - - - - -
(VII) |Profit before tax (V+VI) 805.52 823.90 694,02 3,491.26 3,029.03
(VIII) |Tax expense
(a) Current tax 80.79 201.97 266.60 765.81 71569
(b) Deferred tax 88.89 (3.72) (125.60) 82.03 (3.79)
Total tax expenses (a+h) 169.68 198.25 141.00 847.84 711.90
{IX) |Profit after tax (VII-VIII) 635.84 625.65 553.02 2,643.42 2,317.13
(X) |Add: Share in profit of associate company and joint ventures - - - - -
(XI) |Profit after tax and share in profit of associate company (1X+X) 635.84 625.65 553.02 2.643.42 231713
Profit for the period/year attributable to:
Owners of the company 636.17 626.40 553.88 2,643.66 2,320.10
Non-controlling interest (0.33) (0.75) (0.86) (0.24) 297)
(XII) |Other comprehensive income 8.27 4.57 5.88 24.46 6.23
A. Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans 2.26 (0.13) 311 (3.04) 4.68
(b) Income tax relating to items that will not be reclassified to profit or loss (0.57) 0.03 (0.76) 0.76 (1.16)
Subtotal (A) 1.69 (0.10); 2.35 (2.28) 3.52
B. Items that may be reclassified to profit or loss
(a) Change in fair value of debt instruments through other comprehensive income 39.67 (15.01) 7.28 54.78 8.94
(b) The effective portion of gains and less on hedging instruments in a cash flow (44.22) 26.30 (5.01) (37.47) (8.33)
(c) Income tax relating to items that will be reclassified to profit or loss 11.13 (6.62) 1.26 5.43 2.10
Subtotal (B) 6.58 4.67 3.53 26.74 2.7
Other comprehensive income for the period/year attributable to:
Owners of the company 8.27 4.57 5.88 24.46 623
Non-controlling interest - - - =
(XIII) |Total comprehensive income (XI+XII) 64411 630.22 558.90 2,667.88 2,32336
Total com prehensive income for the period/year attributable to;
Owners of the company 644.44 630.97 559.76 2,668.12 2,326.33
Non-controlling interest (0.33) (0.75) (0.86) (0.24) (2.97)|
(XIV) |Paid-up equity share capital (face value of Z 10 each) (refer note 8) 2,494.87 2,488.94
(XV) |Other equity 23,069.19 20.949.50
(XVI) |Earnings per share (*not annualised):
(a) Basic (3) as *2.51 *2.23 10.61 934
(b) Diluted (%) *2.54 *2.50 222 10.57 930




Notes:
1 Consolidated statement of assets and liabilities as at March 31, 2025
(X in Crore)

g Asat As at
Particulars March 31, March 31,
2025 2024
(Audited) (Audited)

ASSETS:
(1) |Financial assets
(a) |Cash and cash equivalents 2.896.22 3,593.35
(b) |Bank balance other than (a) above 7,936.70 1,082.67
(¢) |Derivative financial instruments 0.55 185.54
(d) |Receivables

(1) Trade receivables 116.95 24728
(11) Other receivables 5.56 322

(e) [Loans 93,773.06 8135939
(f)  |Investments 11,875.97 12,384 89
(g) |Other financial assets 38791 632.11
(2) [|Non-financial assets
(a) |Current tax assets (net) 313.66 291.67
(b) |Deferred tax assets (net) 1,783.13 1,856.99
(c) |Property, plant and equipment 39737 354.97
(d) |Intangible assets under development 45.00 35.62
(e} |Geodwall 13.40 13.40
(f)  [Other intangible assets 113.82 96,13
(g) |Right of use asset 11637 54.85
(h)  |Other non-financial assets 633.69 52547

TOTAL - ASSETS 120,409.36 102,717.55

( in Crore)

As at As at
Particulars March 31, March 31,
2025 2024
(Audited) (Audited)
LIABILITIES
(1) |Financial liabilities
(a) Payables
(1) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 378 -
(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 136792 1,221.85
(I1) Other payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises - -
(b) |Debt securities 28,854.39 29,569.45
(¢c) |Borrowings (other than debt securities) 61,559.22 44,43047
(d) |Subordinated liabilities 1,833.29 254095
(e) |Lease liability 125.54 6258
(0 |Other financial liabilities 621.45 1,053.43
(2) |Non lnancial liabilities
(a)  |Current tax liabilities (net) 256.86 179.24
(b) |Provisions 51.08 3474
(c) |Deferred tax liabilities (net) 2558 23.71
(d) |Other non-financial liabilities 7913 73.14
(3) |EQUITY
(a) |Equity share capital 2,494 87 2,48894
(b) |Other equity 23,069.19 20,949.50
(4)  |Non-controlling interest 67.06 8955

TOTAL - LIABILITIES AND EQUITY 120,409.36 102,717.55




Statement of Consolidated cash flows for the year ended March 31, 2025

(Xin Crore)

Year ended
Particulars March 31,2025 | March 31, 2024
(Audited) (Audited)
A. Cash flow from operating activities
Profit before tax from :
Profit before tax 3,491.26 3.02903
Adjustment for:
Depreciation, amortization and impairment 138.90 114,77
Loss on sale of property, plant and equipment (net) 048 0.60
Net fair value (gain) / loss on financial instruments (182.64) 356.89
Net loss on derecognition of financial instruments under amortised cost category 275.04 457.71
Impairment on financial instruments 2,193.35 1,32236
Gain on disposal of a subsidiary - (6.91)
Share based payment to employees 3953 3785
Operating profit before working capital changes 5,955.92 5,312.30
Changes in working capital
(Increase) / Decrease in financial and non-financial assets (6,693 19) 1,892.26
Increase / (decrease) in financial and non-financial liabilities (456.67) 1,045.08
Cash (used in)/ generated from operations (1,193.94) 8,249.64
Direct taxes paid (706.29) (317.86)
Loans (disbursed) / repaid (net) (14,686.26) (7.246.14)
Net cash flow (used in) / generated from operating activities (A) (16,586.49) 685,64
B. Cash flows from investing activities
Add: Inflow from investing activities
Proceed from sale of property, plant and equipments 5.89 0.62
Proceed from sale of investments 2,83936 3,163.98
Proceed from sale of short term investments (net) 2,350.79 231094
Consideration received on disposal of a subsidiary - 26.10
Less: Outflow from investing activities
Purchase of property, plant and equipment and Intangible assets (195.28) (118.76)
Purchase of investments (4,529.91) (4,534.26)
Net cash flow generated from investing activities (B) 470.85 848.62
C. Cash flows from financing activities
Add: Inflow from financing activities
Proceeds from issue of share capital including security premium 40.40 4251
Proceeds from borrowings 40,299.98 17,776.73
Receipt from non-controlling interests 3.93 3.08
Less: Outflow from financing activities
Payment to non-controlling interests (26.18) -
Payment of lease liabilities (18.02) (12.17)
Dividend paid (622.46) (496.61)
Repayment of borrowing (24,259.13) (24.363.13)
Net cash generated from / (used in) financing activities (C) 15,418.51 (7,049.59)
Net decrease in cash and cash equivalents (A+B+C) (697.13) (5,515.33)
Cash and cash equivalents as at beginning of the year 3,59335 9,108.68
Cash and cash equivalents as at end of the year 2,896.22 3,593.35

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under
section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder.circulars, directions & guidelines issued by the Reserve Bank of India (RBI) and the

other accounting principles generally accepted in India.

These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 25, 2025

The figures for the quarter and year ended March 31, 2024 were audited/reviewed, as applicable, by the predecessor Statutory Auditors of the Company "M/s KKC & Associates LLP,

Chartered Accountants" whe have issued unmodified report thereon.

The above consolidated financial results for the quarter and year ended March 31, 2025 have been audited by the joint statutory auditors of the Company, viz "M/s Brahmayya & Co.,
Chartered Accountants” and "TR Chadha & Co LLP, Chartered Accountants" who have issued unmodified report thereon.

The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended. The Consolidated financial results are available on the website of the Company at www.lifinance.com, the website of BSE Limited ("BSE") at
www.bseindia.com and on the website of National Stock Exchange of India Limited ("NSE") at www.nseindia.com. The specified items of the standalone financial results of the

Company for the quarter and year ended March 31, 2025 are given below.

R in crores)
Quarter ended Year ended
Pairticulins March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024

(Unaudited) (Unaudited) (Unaudited) {Audited) (Audited)
Total income 4,024.43 4,102.79 3,675.69 15,930.12 14,043.80
Profit before tax (including exceptional items) 797.86 814.60 682.96 3.454.93 2,986.64
Profit after tax 630.59 619.18 54488 2,617.81 2,286.23
Total comprehensive income 638.85 623.76 550.74 2,642.28 226245




The Company, during the quarter and year ended March 31, 2025 has allotted 5,98,899 and 59,27,791 equity shares respectively of 10 each, fully paid up, on exercise of options by
employees, in accordance with the Company's Employee Stock Option Scheme(s).

The group is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 “Operating Segments”.
Disclosure in compliance with Regulation 52 of SEBI (LODR) Regulation, 2015 during the year ended March 31, 2025 is attached as Annexure 1.

The statement includes the results for the quarter ended March 31, 2025 and March 31, 2024 being the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of third quarter of the respective financial year, which were subjected to limited review.

The Board of Directors have recommended a final dividend of ¥ 2.73 per Equity Share of ¥ 10 each (previous year ¥ 2.50 per share) subject to approval of shareholders in forthcoming
Annual General Meeting.

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period/year.

For and on behalf of the Board of Directors
L&T Finance Limited
(Formerly known as L&T Finance Holdings Limited)

Sudipta Roy
Managing Direttor & Chief Executive Officer
(DIN: 08069653)

Place : Mumbai
Date : April 25, 2025
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Annexure [

2015 as amended for year ended March 31, 2025

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,)

Sr. No. Particulars

Ratio (Consolidated)

1 Debt - Equity Ratio' :

3.61

2 Debt service coverage ratio’ : Not Applicable
3 Interest service coverage ratio’ : Not Applicable
4 Outstanding redeemable preference share (quantity) -
5 Outstanding redeemable preference share (2 in crore) -
6 Capital redemption reserve (2 in crore) 68.85
7 Debenture redemption reserve (¥ in crore) 0.29
8 Net worth (Z in crore)” ; 25,564.06
9 Net profit after tax (% in crore) 2,643.42
10 Earnings per equity share : (not annualised)
(a) |Basic (3) 10.61
(b) Diluted (%) 10.57

11 Current ratio’:

Not Applicable

12 Long term debt to working capital’:

Not Applicable

13 Bad debts to Account receivable ratio’:

Not Applicable

14 |Current liability ratio™:

Not Applicable

15 |Total debts to total assets’:

0.77

16 |Debtors turnover’:

Not Applicable

17 |Inventory turnover':

Not Applicable

18 Operating margin’:

Not Applicable

19 |Net profit margin’:

16.58%

20 Sector specific equivalent ratios

(i) Capital Ratio (%)3 :

Not Applicable

(i)  |Leverage Ratio™:

Not Applicable

(i) |Liquidity coverage ratio’

Not Applicable

(iv)  |CRAR (%)’

Not Applicable

(v)  |Gross Stage 3 (%)3

Not Applicable

(vi)  |Net Stage 3 (%)

Not Applicable

Note:

2 Networth = Equity Share Capital + Other Equity

assets.

5 Net profit margin = Net profit after tax / total income.

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth.

3 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence thesel
ratios are not applicable or required as per RBI guidelines at consolidated level.

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total
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Independent Auditor’s Report on Annual Standalone Financial Results of L&T Finance Limited
(formerly known as L&T Finance Holdings Limited) under to Regulation 33 and Regulation 52(4)
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

The Board of Directors

L&T Finance Limited

(formerly known as L&T Finance Holdings Limited)

Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the accompanying statement of standalone financial results of L&T Finance
Limited ("the Company") for the quarter ended March 31%, 2025 and year to date results for
the period April 1%, 2024 to March 31,2025 together with notes thereon ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), duly
initialled by us for identification.

2. Inour opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

a. ispresentedinaccordance withthe requirements of Regulation 33 and Regulation 52(4)
of the Listing Regulations in this regard; and

b. gives atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ("Ind AS") prescribed under
section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued
thereunder, RBI guidelines and other accounting principles generally accepted in India,
of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 315, 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (the "ICAI") together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and
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the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Board of Directors' Responsibility for the Standalone Financial Results

4. The Statement has been prepared on the basis of the Annual Standalone Financial Statements.
The Gompany's Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the Ind AS prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended issued thereunder, the relevant provision of RBI Guidelines and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52(4) of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

5. Our objectives are to obtain reasonable assurance about whether the Statements as a whole,
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report thatincludes our opinion. Reasonable assurance is a high level of assurance butis nota
guarantee that an audit conducted in accordance with Standards on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

6. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:
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a. ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our apinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

7. The figures for the quarter ended March 31%, 2025, in each of the respective financial year are
the balancing figure between the audited figures in respect of the full financial year and the
published reviewed year-to-date figures up to the third quarter of the respective financial year.
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8. The Statement also includes figures of the Company for the quarter and year ended March 31%,
2024, audited by the predecessor firm of statutory auditors whose audit report dated April 27,
2024, expressed an unmodified opinion on those annual financial statements. Accordingly, we
do not, express any opinion on the figures reported in the Statements for the quarter and year
ended March 31, 2024.

Our opinion is not modified in respect of the above matters.

For Brahmayya & Co., For TR Chadha & Co LLP
Chartered Accountants Chartered Accountants
Firm Registration No. 0005155 Firm Registration No. 006711N/N500028

Qﬂ byon o

P.S. Kumar

Partner

Membership No. 015590
UDIN: 25015590 BMMINTD

Partner

Membership No. 075363
UDIN: 250753 3 B MO TUo9q¢

Place: Mumbai Place: Mumbai
Date: April 25, 2025 Date: April 25, 2025
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¥ in crore
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Quarter ended Year ended
Sr March 31, December 31, March 31, March 31, March 31,
No-. Particulars 2025 2024 2024 2025 2024
(Rli;‘;“l‘:g::@ (Unaudited) (Rli?;“:"::fs) (Audited) (Audited)
(I) [Revenue from operations
(a) Interest income 3,749.48 3,806.32 3,322.06 14,661.86 12,912.79
(b) Dividend income - 0.50 - 0.50 -
(c) Fees and commission income 25991 237.69 347.68 1,077.34 661.64
(d) Net gain on fair value changes 10.36 50.58 - 172.43 -
Total revenue from operations 4,019.75 4,095.09 3,669.74 15,912.13 13,574.43
(II) |Other income 4.68 7.70 5.95 17.99 469.37
(IIT) |Total income (I+11) 4,024.43 4,102.79 3,675.69 15,930.12 14,043.80
(IV) |Expenses
(a) Finance costs 1,599.83 1,569.23 1,335.08 5,996.73 537717
(b) Net loss on fair value changes - - 267.37 - 365.03
(¢) Net (gain)/ loss on derecognition of financial instruments under 94.79 (74.75) 150.26 275.04 457.711
amortised cost category
(d) Impairment on financial instruments 523.70 728.96 251.32 2,193.35 1.318.40
(e) Employee benefits expenses 568.61 578.79 500.74 2,214.40 1,804.17
(f) Depreciation, amortization and impairment 39.46 34.69 26.10 132.97 108.70
(g) Other expenses 400.18 451.27 461.86 1,662.70 1,625.98
Total expenses 3,226.57 3,288.19 2,992.73 12,475.19 11,057.16
(V) |Profit before tax and exceptional items (III - IV) 797.86 814.60 682.96 3,454.93 2,986.64
(V1) |Exceptional items - - - -
(VII) | Profit before tax (V - VI) 797.86 814.60 682.96 3,454.93 2,986.64
(VIII)|Tax expense:
a) Current tax 79.95 199.27 263.41 756.97 704.56
b) Deferred tax 87.32 (3.85) (125:43) 80.15 (4.15)
Total tax expense (a+b) 167.27 195.42 138.08 837.12 700.41
(IX) [Profit for the period/year (VII-VIII) 630.59 619.18 544.88 2,617.81 2,286.23
(X) |Other comprehensive income
A Items that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit plans 2.25 (0.12) 3.11 (3.03) 4.69
(b) Income tax relating to items that will not be reclassified to profit or loss (0.57) 0.03 (0.78) 0.76 (1.18)
Subtotal (A) 1.68 (0.09) 2.33 .27 3.51
B Items that will be reclassified to profit or loss
(a) Change in fair valge qf debt instruments measured at fair value through 39.67 (15.01) 728 5478 2,04
other comprehensive income
(b) The effective portion of gains / (loss) on hedging instruments in a cash 4422) 26.30 (5.01) (37.47) (8.33)
flow hedge
(c) Income tax relating to items that will be reclassified to profit or loss 11.13 (6.62) 1.26 9.43 2.10
Subtotal (B) 6.58 4.67 353 26.74 2.71
Other comprehensive income (A+B) 8.26 4.58 5.86 24.47 6.22
(XI) |Total comprehensive income for the period/year (IX+X) 638.85 623.76 550.74 2,642.28 2,292.45
(XII) |Paid-up equity share capital (face value of 10 each) (refer note 10) 2,494.87 2,488.94
(XI1I) | Other equity 22,799.85 20,706.02
(XIV)|Earnings per equity share (*not annualised):
(a) Basic (%) ¥2.53 *2.48 %219 10.50 9.20
(b) Diluted (%) ¥2.53 *2.48 *2.18 10.47 9.17
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Notes:
1 Statement of standalone assets and liabilities Z in crore
As at As at
Sr. ) March 31, March 31,
Particulars
No. 2025 2024
(Audited) (Audited)
A |ASSETS
1 |Financial assets
(a) Cash and cash equivalents 2,893.66 3,561.44
(b) Bank balance other than (a) above 7,929.11 1,082.67
(c) Derivative financial instruments 055 185.54
(d) Receivables
Trade receivables 116.95 247.27
Other receivables 5.57 5.68
(e) Loans 93,773.06 81,359.39
(f) Investments 11,835.98 12,374.78
(g) Other financial assets 388.65 634.55
2 |Non-financial assets
(a) Current tax assets (net) 311.40 289.52
(b) Deferred tax assets (net) 1,768.62 1,842.48
(e) Property, plant and equipment 101.93 55.92
(d) Intangible assets under development 45.00 35.62
(e) Other intangible assets 113.82 96.13
(f) Right of use assets 116.99 55.64
(g) Other non-financial assets 631.50 524.20
TOTAL - ASSETS 120,032.79 102,350.83
B |LIABILITIES AND EQUITY
1 |LIABILITIES
a. |Financial liabilities
(a) Payables
(i) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 3.76 -
(ii) total outstanding dues of creditors other than micro enterprises and
; 1,364.04
small enterprises 1,219.81
(i) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(if) total outstanding dues of creditors other than micro enterprises and
small enterprises - =
(b) Debt securities 28,854.39 29,569.45
(¢) Borrowings (other than debt securities) 61,559.22 44.430.47
(d) Subordinated liabilities 1,833.29 2,540.95
(e) Lease liabilities 125.54 62.58
(f) Other financial liabilities 620.14 1,051.77
b. |Non financial liabilities
(a) Current tax liabilities (net) 248.89 174.48
(b) Provisions 50.41 34.50
(c¢) Other non-financial liabilities 78.39 71.86
2 |EQUITY
(a) Equity share capital 2,494.87 2,488.94
(b) Other equity 22,799.85 20,706.02
TOTAL - LIABILITIES AND EQUITY 120,032.79 102,350.83
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Notes:
2 Statement of standalone cash flows Zin crore
Year ended
Sr. Particulars March 31, March 31,
No. 2025 2024
(Audited) (Audited)
A [Cash flows from operating activities :
Profit before tax 3,454.93 2,986.64
Adjustments for:
Net loss/ (profit) on sale of property, plant and equipment 0.48 0.63
Net (profit)/ loss on fair value changes (172.43) 365.03
Net loss on derecognition of financial instruments under amortised cost category 275.04 457.71
Impairment on financial instruments 219335 1,318.40
Depreciation, amortisation and impairment 132.97 108.70
Share based payment to employees 3953 38.01
Operating profit before working capital changes 5,923.87 5,275.12
Changes in working capital
Adjustments for increase/(decrease) in operating liabilities
Other financial liabilities (623.62) 569.68
Provisions 12.88 6.74
Trade and other payables 147.99 415.81
Other non-financial liabilities 6.53 23.49
Adjustments for (increase)/decrease in operating assets
Other non-financial assets (156.13) 12.82
Other financial assets 182.75 (528.55)
Trade and other receivables 131.29 (119.71)
Change in other bank balance (6,846.44) 2,557.56
Cash (used in)/ generated from operations (1,220.87) 8,212.96
Direct taxes paid (net of refund) (700.54) (317.21)
Loans disbursed/ (repayment) (net) (14,686.26) (7,246.14)
Net cash generated from/(used in) operating activities (A) (16,607.67) 649.61
B |Cash flows from investing activities :
Purchase of property, plant and equipment (87.17) (37.77)
Proceeds from sale of property, plant and equipment 5.87 0.58
Purchase of intangible assets (104.13) (81.86)
Purchase of investments (4,478.81) (4,492.67)
Proceeds from sale of investments 2.813.49 3,115.95
Proceeds from sale of short term investments (net) * 2,349.88 2,354.56
Net cash generated from investing activities (B) 499.13 858.79
C |[Cash flows from financing activities :
Proceeds from issue of share capital including security premium on account of emplovee stock options 40.40 42.51
Payment of lease liabilities (18.02) (12.17)
Proceeds from borrowings ** 40,299.97 17,776.73
Repayment of borrowings ** (24,259.13) (24,363.13)
Dividend paid (622.46) (496.61)
Net cash generated from/ (used in) financing activities (C) 15,440.76 (7,052.67)
Net decrease in cash and cash equivalents (A+B+C) (667.78) (5,544.27)
Cash and cash equivalents at beginning of the year 3,561.44 9,105.71
Cash and cash equivalents at the end of the year 2,893.66 3,561.44
Net decrease in cash and cash equivalents (667.78) (5,544.27)
Notes :
* Includes purchase and sale of mutual funds.
Includes proceeds a fjf é\}
g[ﬁ MUMBAI |* )}
\7 i




10

11

L&T Finance Limited
(Formerly known as L&T Finance Holdings Limited)
CIN. L67120MH2008PLC181833
Regd. Office : Brindavan, Plot No. 177, C.S.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India
Website: www.ltfinance.com  Email: igre@ltfs.com Phone: 491 22 6212 5000 Fax: +91 22 6212 5553

These standalone financial results for the quarter and year ended March 31,2025 have been reviewed by the Audit Committee and the same has been approved by the Board
of Directors at its meeting held on April 25, 2025, These standalone financial results have been extracted from standalone financial statements.

The figures for the quarter and year ended March 31, 2024 were audited/reviewed, as applicable, by the predecessor Statutory Auditors of the Company "M/s KKC &
Associates LLP, Chartered Accountants who have issued unmodified report thereon.

The above standalone financial results for the quarter and year ended March 31, 2025 have been audited by the joint statutory auditors of the Company, viz "M/s Brahmayya
& Co., Chartered Accountants" and "TR Chadha & Co LLP, Chartered Accountants" who have issued unmodified report thereon.

These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed
under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, circular, directions & guidelines issued by the Reserve Bank of India
(RBI) and the other accounting principles generally accepted in India.

These standalone financial results have been prepared in accordance with the requirement of Regulation 33 and 52 of the Securities and Exchange Board of India ("SEBI")
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures for the year ended March 31, 2025 and unaudited figures for the nine
months ended December 31, 2024 and figures for the quarter ended March 31, 2024 are the balancing figures between audited figures for the year ended March 31, 2024 and
unaudited figures for the nine months ended December 31, 2023.

Disclosure on Resolution Framework 1 and Resolution Framework 2, for COVID-19 related Stress in terms of RBI circulars, RBI/2020-21/16 DOR.No.BP.
BC/3/21.04.048/2020-21 dated August 06,2020 and RBI/2021-22/31/DOR.STR.REC.11/21.04.048/2021-22 dated May 05, 2021 :

Format B: (T in crore)
Exposure to Exposure to
Agcounts accounts
classified as dieahai as
Standard Of (A), OF (A) amicunt of ({\) amount Standard..
consequent to | aggregate debt written off paid by the consencEnt
Type of borrower implementation | that slipped into duifing the half- borrowers it lencll tati
of resolution | NPA during the g during the half- plemen aton
= year of resolution
plan — Position half-year year ek
plan — Position
as at the end of
the previous half a5 4HIE s
previow this half-year++
year
(A) (B) ©) (D) ®)
Personal Loans 475.62 33.18 - 22:39 427.46
Corporate persons* 58.40 5.64 = 6.86 46.72
Of which, MSMEs = = = # =
Others - - g g %
Total 534.02 38.83 - 29.25 474.18

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016.
** includes additional disbursement post implementation and interest accrued upto March 31, 2025

The Company, during the quarter and year ended March 31, 2025 has allotted 5,98,899 and 59,27,791 equity shares respectively of 10 each, fully paid up, on exercise of
options by employees, in accordance with the Company's Employee Stock Option Scheme(s).

Information as required by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: Security Coverage available as on March 31,
2025 in case of Secured non-convertible debentures issued by the Company is 1.09 times. The secured non-convertible debentures issued by the Company are fully secured
by creation and maintenance of exclusive charge on specific receivables of the Company, to the extent as stated in the respective Information Memorandum. The details for
security cover as per the format prescribed by the SEBI vide circular dated March 31, 2023 is enclosed.
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DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021:
1) Details of NPA loans transferred during the year ended March 31, 2025

Email: igre@ltfs.com  Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

Sr. Paiticilirs To ARCs To permitted To other
No. transferees transferees
1 [No. of accounts sold (No.s) 3 - -
2 |Aggregate principal outstanding of loan transferred 77637 - -
3 |Weighted average residual tenor of the loans transferred (years) 1.69 - -
4 |Net book value of loans transferred (at the time of transfer) 562.68 - -
5 |Aggregate consideration 833.24 - -
6 |Additional consideration realized in respect of accounts transferred in earlier years - - -
7 |Provision reversed to the profit and loss account 249.65 - -
ii) There are no SMA loans transferred during the year ended March 31, 2025
iii) Details of loans not in default transferred during the year ended March 31, 2025 *
S, Particulars o
No. March 31, 2025
1 |Count of loans assigned 1
2 | Amount of loan account assigned (% in crore) 350.00
3 |Weighted average maturity (years) (from the date of transfer) 15.71
4 |Weighted average holding period (years) 1.60
5 |Retention of beneficial economic interest NIL
6 |Coverage of tangible security Greater than 1x
7 |Rating wise distribution of rated loans Category A-

*There are no instances of transfer of loans where the entity has agreed to replace loans transferred to transferee(s) or pay damages arising out of any representation or
warranty.

iv) The Company has not acquired any loans not in default during the year ended March 31, 2025.
v) The Company has not acquired any stressed loans during the year ended March 31, 2025.

The Company is engaged primarily in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 “Operating Segments".

Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Annexure I.

The Board of Directors have recommended a final dividend of ¥ 2.75 per Equity Share of ¥ 10 each (previous year % 2.50 per share) subject to approval of shareholders in
forthcoming Annual General Meeting.

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period/year.

For and on behalf of the Board of Directors
L&T Finance Limited
(Formerly known as L&T Finance Holdings Limited)

@Sudipla Roy
Managing Director & Chief Executive Officer
(DIN : 08069653)

Place : Mumbai
Date : April 25,2025
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Annexure I:
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended for the year ended March 31, 2025

Sr. No. Particulars Ratio
I |Debt-equity ratio’ 3.65
2 |Debt service coverage ratio” Not Applicable
3 |Interest service coverage ratio” Not Applicable
4 |Outstanding redeemable preference shares (quantity and value) -
5 |Capital redemption reserve (% in crore) 72.05
6 |Debenture redemption reserve (2 in crore) 0.29
7 |Net worth (2 in crore)3 25,294.72
8  |Net profit after tax (% in crore) 2,617.81
9 |Earnings per equity share
(a) Basic (%) 10.50
(b) Diluted (%) 10.47
10 |Current ratio® Not Applicable
11 |Long term debt to working capital® Not Applicable
12 |Bad debts to account receivable ratio® Not Applicable
13 |Current liability ratio” Not Applicable
14 |Total debts to total assets” 0:77
15 |Debtors tumover” Not Applicable
16 |Inventory rmover® Not Applicable
17 |Operating margin1 Not Applicable
18 |Net profit margin’ 16.43 %
19 |Sector specific equivalent ratios:
(a) Gross Stage 3 3.29%
(b) Net Stage 3 0.97%
(c) Capital to risk-weighted assets ratio® 22.27%
(d) Liquidity coverage ratio for the quarter ended March 31, 2025° 179%
Note:
1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Networth,
2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not
applicable.
3 Net worth = Equity share capital + Other equity.
4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Total assets.
5 Net profit margin = Net profit after tax / Total income.
6  Capital to risk-weighted assets ratio and Liquidity coverage ratio, are calculated as per the RBI guidelines.
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National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block,

Bandra - Kurla Complex, Bandra (East),
Mumbai - 400 051.

Symbol: LTF

&, L&T Finance

BSE Limited

Corporate Relations Department,
1% Floor, New Trading Ring,

P. J. Towers, Dalal Street,
Mumbai - 400 001.

Security Code No.: 533519

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Sub: Declaration regarding Audit Reports with unmodified opinion for the Audited Financial

Results (Consolidated and Standalone)

Dear Sir / Madam,

Pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) as amended, we hereby declare that M/s. T R Chadha &
Co. LLP, Chartered Accountants and M/s Brahmayya & Co., Chartered Accountants, the joint
Statutory Auditors of the Company have submitted the Audit Reports for Audited Financial Results
(Consolidated and Standalone) of the Company for the quarter and financial year ended March 31,

2025 with an unmodified opinion.
We request you to take the aforesaid on records.

Thanking you,

Yours faithfully,

For L&T Finance Limited
(formerly known as L&T Finance Holdings Limited)

SACHINN  sachinn
ROOPNARA [OomARAYAN
YAN JOSH' Date: 2025.04.25

Sachinn J.o'shi
Chief Financial Officer

L&T Finance Limited

(formerly known as L&T Finance Holdings Limited)
Registered Office

Brindavan, Plot No. 177, C.S.T Road

Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, India

CIN: L67120MH2008PLC181833

T +91 22 6212 5000
F +91 22 6621 7509
E igrc@ltfs.com

www.ltfs.com
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Independent Auditor’s Certificate on the Statement of maintenance of security cover
and compliance of financial covenants in respect of listed non-convertible debentures
as at and for the Year ended March 31, 2025

To

The Board of Directors

L & T Finance Limited

(Formerly known as L&T Finance Holding Limited)
Brindavan, Plot No. 177, C.S.T. Road,

Kalina, Santacruz (East)

Mumbai, Maharashtra - 400 098

India

1. The management of L & T Finance Limited (‘Company’) has requested M/s T R Chadha & Co
LLP, Chartered Accountants (being joint statutory auditor of the Company) to certify the
particulars contained in the accompanying Annexure of Listed Non-Convertible Debentures
('NCDs’) attached herewith (“Annexure - A') for L & T Finance Limited (the ‘Company’) as at
and for the Year ended March 31, 2025. Annexure - A has been prepared by the Company to
comply with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended vide operational
Circular no. SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 and Regulation 15 (1) (t)
of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as
amended from time to time (together referred to as the ‘Regulations’) for the purpose of its
onward submission to Debenture Trustees. The accompanying ‘Annexure - A’ (herein after
referred to as the ‘Statement’, which includes exhibit 1) has been prepared by management of
the Company and it has been initialed by us for identification purpose only.

Responsibility of the Management

2. The preparation and presentation of the Statement is the exclusive responsibility of the
Company's management including the preparation and maintenance of all accounting and
other records supporting its contents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. The Company’s management is also responsible for ensuring that the Company complies with
the requirements of the Regulations and the General Information Document
(GID)/Information Memorandum (IM) /Debenture Trust Deeds (‘DTD’) for all listed NCDs
issued/outstanding during the Year ended March 31, 2025, and for providing all relevant
information to the Company’s Debenture Trustee. The Company’s management is responsible
for preparation and maintenance of the security cover and compliance with all coven
continuous basis as per the GID/IM / DTDs.
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Further, the Company’s management is responsible for completeness and accuracy of the
security cover and covenants listed in the Statement extracted from the list of covenants
under the ‘Covenants’ section of the respective GID/IM / DTDs.

Auditor’s Responsibility and Methodology

4. Pursuant to the request from management and as required by the Company’s Debenture
Trustee, we are required to provide a limited assurance on whether the Company has
maintained security cover as per audited book value and complied with the financial
covenants, as set out in the Statement for all outstanding listed NCDs.

5. For the purpose of this report, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that, in all
material respects, that the Company has not maintained security cover as per book value and
has not complied with the financial covenants (as set out in Statement) as per the
requirements of the GID/IM / DTDs with Debenture Trustee, in relation to all outstanding
listed NCDs:

i.Obtained the audited standalone financial information of the Company as at and for the
Year ended March 31, 2025;

ii.  Obtained the list of listed NCDs and verified, for sample cases, the details such as ISIN,
facility, sanctioned amount as at March 31, 2025, security details, for each series of the
listed NCDs from the DTD and related documents;

ili. Traced the amounts forming part of the Statement with the audited financial
information, and books and other records maintained by the Company;

iv.  On sample basis verified, the details of the outstanding amount, cover required and
assets required to be maintained as collateral for each series of the listed NCDs from other
books and records maintained by the Company for the Year ended March 31, 2025;

v.  Recomputed the security coverage ratio as set out in the Statement;

vi.  Obtained from management, a list of applicable financial covenants (as set out in the
Statement), extracted from the ‘Covenants’ section of the respective GID/IM / DTDs.
Management has confirmed that the financial covenants listed in the Statement are
extracted from all GID/IM / DTDs for all listed NCDs issued during the Year ended March
31, 2025 / outstanding as at March 31, 2025. Against each of the applicable financial
covenants (as set out in the Statement), obtained the status of compliance with such
financial covenants as at March 31, 2025, from management;

vii. On asample basis, we traced the financial covenants in the Statement to the respective
IM / DTDs to test their accuracy;

viii. On a sample basis, verified the compliance with the financial covenants as set out in
the Statement; and

ix.  Verified the arithmetical accuracy of the Statement.

6. The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement and consequently,
the level of assurance obtained in a limited assurance engagement is substantially lower than
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the assurance that would have been obtained had a reasonable assurance engagement been
performed.

7. We conducted our examination in accordance with the ‘Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note") issued by the ICAL The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Conclusion

9. Based on our procedures performed as mentioned in paragraph 5 above, Information and
explanation given to us and representations provided by the Company, nothing has come to
our attention that causes us to believe that the boaok values as considered in the Statement, in
relation to the computation of Security cover, is not in agreement with the audited books of
accounts for the Year ended March 31, 2025 and the Company has not complied with the
financial covenants as mentioned in the Statement.

Restriction on Use

10. This report has been issued for the sole use of the Board of Directors, to whom it is addressed,
for onward submission to the Company's Debenture Trustees, pursuant to the requirements
of the above-mentioned Regulations. Accordingly, our report should not be quoted or referred
to in any other document or made available to any other person or persons without our prior
written consent. We neither accept nor assume any duty or liability for any other purpose or
to any other party to whom our report is shown or into whose hands it may come without our
prior consent in writing.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registratjon No.006711N/N500028

Pram ilwani
Pa r : )
Membership No.: 076650 ==

UDIN: 2S0F4CSaRMT FARSIF|
Place: Mumbai

Date: April 25, 2025
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Annexure A

Statement of security cover and compliance with covenants as on March 31,
2025

Security cover in respect of listed debt securities of the listed entity under SEBI Circular
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023

This Statement is prepared in accordance with Regulation 56(1)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended vide operational Circular no.
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 and Regulation 15 (1) (t)
of the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993, as amended from time to time (together referred to as the ‘Regulations’).

We hereby certify that:

A. The listed entity i.e. L&T Finance Limited (formerly known as L&T
Finance Holdings Limited) (‘the Company’) has vide its Board Resolutions,
Information Memorandums / Offer Documents and under various Debenture
Trust Deeds, issued the listed debt securities (Non-Convertible Debentures /
NCD’s) and the amount outstanding (including interest accrued) as at March
3152025 is Rs. 22,782.49 crores as per Exhibit 1.

B. Security cover for Secured listed debt securities

i The financial information as on March 315t 2025, has been extracted
from the audited financial statements for the year ended March 315t
2025, and other relevant records and documents maintained by the
Company.

ii. The assets of the Company provide coverage of 1.09 times of the
interest and principal amount, which is in accordance with the terms of
the issue / debenture trust deed (Calculation as per “Statement of
security cover as on March 315t 2025”) (“the Statement”).

C. Compliance of all the covenants in respect of llsted debt securities of
the listed entity

We confirm that the Company has complied with all the applicable covenants
terms of the issue of the listed debt securities as listed below:

(formerly known as L&T Flnance Ho|d|ngs Limited)

Registered Office

Brindavan, Plot No. 177, C.5.T Road

Kalina, Santacruz (East) T +91 22 6212 5000/ 5555
Mumbai 400 098, Maharashtra, India F +91°22%6621 7509

CIN: L67120MH2008PLC181833 E igrc@Itfs.com _ www.Itfs.com
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Applicable Covenants listed below:

Sr. No. Reference Covenant Description given by Debenture Trust Deed {DTD) Status of Compliance
as per Management

1 2 of DTD (IDBI) Series [Amount of debentures and covenant to pay principal amount and interest. Complied
C FY20-21 The Company covenants with the Debenture Trustee that the Company shall pay to the Debenture Holders all amounts
due in relation to the Debentures, including but not limited to the Principal Amount, Interest periodically, as mentioned in
the Financial Covenants and Conditions covered in Schedule.

2 8 of DTD (IDBI) Series |Covenant for Redemption No such event occurred
C FY20-21 The Debenture Trustee shall, upon proof being given to the reasonable satisfaction of the Debenture Trustee that all the
Principal Amount of Debentures shall be Redeemed in accordance with the Financial Covenants and Conditions
together with all Interest, liquidated damages and all other monies hereby secured or intended to be secured have been
paid or satisfied in accordance with the tenor(s) thereof and upon payment of all costs, charges and expenses incurred
by the Debenture Trustee or by any Receiver in relation to these presents (including the remuneration of the Debenture
Trustee and of any Receiver and all interest and liquidated damages in respect thereof) and upon observance and
performance of the terms and conditions and covenants herein contained, the Debenture Trustee shall, at any time
thereafter, at the request and cost of the Company re-convey, re-assign, re-assure and re-transfer to the Company or|
as the Company may direct or to such other person entitled thereto the Hypothecated Assets freed and discharged from
the trusts and security created through this Deed, as the case may be.

3 32 of DTD (IDBI) Series |Investor Education and Protection Fund Complied
C FY20-21 The Company covenants to comply with the provisions of Section 125 of the Act relating to transfer of unclaimed
amount upon Redemption of Debentures to Investor Education and Protection Fund (*IEPF”), if applicable to it.

4 34(B) (iii) of DTD (IDBI) |Power of Debenture Trustee to appoint Nominee Director No such event occurred.
Series C FY20-21 The Debenture Trustee shall have authority to appoint a nominee director The Company has
on the Board of the Company as per provisions of SEBI (Debenture Trustee) Regulations, 1993 and the and the Act| amended its Articles of
particularly in the event of: Assaciation (AoA) in
(A) Two consecutive defaults in payment of Interest to the Debenture Holders; or compliance of SEBI
(B) Default in creation of security for Debentures; or ) (Issue and Listing of Non
(C) Default in redemption of Debentures. Convertible Securities)
The nominee director so appointed shall not be liable to retire by rotation (Amendment)
nor shall be reguired to hold any qualification shares. The Company shall take steps to amend its articles of assaociation| Regulations, 2023 dated
for the purpose if necessary. February 2, 2023.
5 34(B) (iv) of DTD (IDBI) |Special Covenants No such event occurred
Series C FY20-21 In the event of any repugnancy or inconsistency in the terms of these presents and the terms and conditions on which

the said Debentures were issued, the terms and conditions on which the said Debentures are issued will prevail for all
purposes and intents.

6 Schedule Il of DTD Financial Covenants and Conditions Complied
(IDBI) Series C FY20-21|1. Computation of interest. .
2. Rate of interest, interest period and interest payment date
3. Redemption.

4. Payments

5. Security

6. Security Cover, stc.

7 34 (a) of DTD (IDBI) That notwithstanding anything to the contrary done or executed or omitted to be done or executed or knowingly suffered| No such event cccurred
Series C FY20-21 to the contrary the Company now has power to grant, transfer, assure and assign unto the Debenture Trustee the
Hypothecated Assets.

8 34 (a) of DTD (IDBI) That it shall be lawful for the Debenture Trustee taking possession under the provisions herein contained of all or any of| No such event occurred
Series C FY20-21 the Hypothecated Assets without any interruption or disturbance by the Company or any other person or persons
claiming by, through, under or in trust for the Company and freed and discharged from or otherwise by the Company,
sufficiently indemnified against all encumbrances and demands whatsoever;

9 34 (a) of DTD (IDBI) That the Company shall execute all such deeds, documents and assurances and do all such acts and things as the| Complied with as and
Series C FY20-21 Debenture Trustee may reasonably require for exercising the rights under these presents and the Debentures or for| when event occurred
effectuating and completing the security intended to be hereby created and shall, from time to time and at all times after
the security hereby constituted shall become enforceable, execute and do all such deeds, documents, assurances, acts,
and things as the Debenture Trustee may require for facilitating realization of the Hypothecated Assets and for
exercising all the powers, authorities and discretions hereby conferred on the Debenture Trustee or any Receiver and in
particular the Company shall execute all transfers, assignments and assurance of the Hypothecated Assets whether to
the Debenture Trustee or to their nominees and shall give all notices, orders and directions which the Debenture
Trustee may think expedient and shall perform or cause to be performed all acts and things requisite or desirable for the
purpose of giving effect to the exercise of any of the said powers, authorities and discretions, and further shall for such
purposes of any of them make or consent to such application or local autharity as the Debenture Trustee may require for
the consent, sanction or authorization, of such authority to or for sale and transfer of the Hypothecated Assets or any|
part thereof and it shall be lawful for the Debenture Trustee to make or consent to make any such application in the
name of the Company and for the purposes aforesaid a certificate in writing signed by the Debenture Trustee to the
effect that any particular assurance or thing required by them is reasonably required by them shall be conclusive
evidence of the fact; 2

10 34 (a) of DTD (IDBI) The Hypothecated Assets will at all times be the absolute property of the Company and be free from any security, other Complied
Series C FY20-21 than the charge created by this Deed and as permitted by the Transaction Documents; %

" 34 (a) of DTD (IDBI) It shall not create, grant or permit to subsist any restriction on the ability to transfer or realise, all or any of its right, title| No such event occurred
Series C FY20-21 and interest in the Hypothecateds:

L&T Finance Limited
(formerly known as L&T Finance Holdings Limite
Registered Office

Brindavan, Plot No. 177, C.5.T Road
Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, india
CIN: L67120MH2008PLC181833

ww.ltfs.com
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Sr. Reference |Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance
No. as per Management
12 |34 (a) of DTD |[It shall file duly completed E-forms as prescribed under the Companies Act, 2013 with the relevant Registrar of Complied
(IDBI) Series C |Companies along with the requisite fiing fee and shall deliver to the Debenture Trustee: (i) a copy thereof along with
FY20-21 evidence of payment of fees; and (i) a copy of certificate of registration of charge issued by the Registrar of Companies

in relation to the charge created with respect to the Hypothecated Assets;

13 |34 (a) of DTD |[It shall execute all such deeds, documents and assurances and do all such acts and things as the Debenture Trustee NA
(IDBI) Series C |may require (including necessary filings / registration with Central Registry under the Securitisation and Reconstruction
FY20-21 of Financial Assets and Enforcement of Security Interest Act, 2002 if required);

14 |34 (a) of DTD |The Company has complied with and will comply with all applicable provisions of the Act and all other applicable laws in| Complied with as and
(IDBI) Series C |respect of the Debentures; when applicable
FY20-21

15 |34 (a) of DTD |The Company has not taken any corporate action for its winding-up, dissolution, administration, reorganization or for| No such event occurred
(IDBI) Series C |appointment of receiver, administrator of the Company or all or any of its assets or undertakings;
FY20-21
16 |34 (a) of DTD |There is no litigation, proceeding or dispute, pending or threatened against the Company in the knowledge of the|No such event occurred
(IDBI) Series C |Company, the adverse determination of which would substantially affect the Company's ability to Redeem the
FY20-21 Debentures or have a materially adverse effect on the financial condition of the Company;

17 |34 (a) of DTD |The Company covenants with the Debenture Trustee that in case the Company fails to create security herein even after| No such event occurred
(IDBI) Series C |the expiry of the three months from the closure of issue, the Company shall within 21 (twenty-one) days thereafter
FY20-21 convene the meeting of the Debenture Holders/ the Beneficial Owners to explain the reasons for the delay in creation of
security and indicate the date by which the security would be created and seek their appraval for the same.

18 |34 (b) (i) (B) of |Carry out and conduct its business with due diligence and efficiency and in accordance with sound engineering, Complied
DTD (IDBI) technical, managerial and financial standards and business practices with qualified and experienced management and
Series C FY20- |personnel. .
21

19 |34 (b) (i) (C) of | Utilise the monies received towards subscription of the Debentures for Long term augmentation of funds and at the end Complied
DTD (IDBI) of each financial year shall furnish to the Debenture Trustee a statement showing the manner in which the said monies
Series C FY20- |have been utilised from the Statutory Auditors of the Company.

20 |34 (b) (i) (D) of |That the Company shall ensure that during the currency of the said Debentures the Company shall maintain minimum Complied
DTD (IDBI) asset cover ratio at all times and also maintain the debt equity ratio as per the applicable law.
Series C FY20-
21

21 |34 (b) (i) () of |Furnish to the Debenture Trustee a certificate from a Company's Statutory Auditors in respect of the utilisation of funds Complied

DTD (IDBI) raised by the issue of the Debentures.
Series C FY20-
21

22 |34 (b) (i) (F) of |The Company shall conduct review at least once a year by a credit rating agency with respect to the Debentures and Complied
DTD (IDBI) shall promptly initimate the Debenture Trustee in case of any revision in the rating.
Series C FY20-
23 |34 (b) (i) (G) of |Keep proper books of account as required by the Act and therein make true and proper entries of all dealings and Complied
DTD (IDBI) transactions of and in relation fo the Hypothecated Assets and the business of the Company and keep the said books
Series C FY20- |of account and all other books, registers and other documents relating to the affairs of the Company at its registered
21 office or, where permitted by law, at other place or places where the books of account and documents of a similar
nature may be kept and the Company will ensure that all entries in the same relating to the Hypothecated Assets and
the business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee and such
person or persons as the Debenture Trustee shall, from time to time, in writing for that purpose, appoint.

24 |34 (b) (i) (H) of |Give to the Debenture Trustee or to such person or persons as aforesaid such information as they or he or any of them Complied
DTD (IDBI) shall require as to all matters relating to the business, property and affairs of the Company and at the time of the issue
Series C FY20- |thereof to the shareholders of the Company furnish to the Debenture Trustee three copies of every report, balance
21 sheet, profit and loss account, circulars, or notices, issued to the shareholders and the Debenture Trustee shall be
entitled, if they think fit, from time to time, to nominate a firm of Chartered Accountants to examine the books of account,
documents and property of the Company or any part thereof and to investigate the affairs thereof and the Company
shall allow any such accountant or agent to make such examination and investigation and shall furnish-him with all such
information as he may require and shall pay all costs, charges and expenses of and incidental to such examination and
investigation.

25 |34 (b) (i) (1) of |Forthwith give notice in writing to the Debenture Trustee of commencement of any proceedings directly affecting the| No such event occurred
DTD (IDBI) Hypothecated Assets.
Series C FY20-
21

26 |34 (b) (i) (J) of |Diligently preserve its corporate existence and status and all rights, contracts, privileges, franchises and concessions| No such event occurred
DTD (IDBI) now held or hereafter acquired by it in the conduct of its business and that it will comply with applicable to the
Series C FY20- |Hypothecated Assets or any such acts, rules, regulations, orders and directions and pending the determination of such
21 contest may postpone compliance therewith if the rights enforceable under the Debentures or the security of the
Debentures is not thereby materially endangered or impaired. The Company will not do or voluntarily suffer or permit to
be done any act or thing whereby its right to transact its business might or could be terminated or whereby payment of|
the Principal Amount of or Interest on the Debentures might or would be hindered or delayed.

L&T Finance Limited ¢
(formerly known as L&T Finance Holdings Limited)
Registered Office
Brindavan, Plot No. 177, C.5.T Road
Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, India
CIN: L67120MH2008PLC181833 E igre@itfs.com , www.Itfs.com
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Sr.No.| Reference |Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance
as per Management
27 |34 (b) (i) (K) of |Pay all such stamp duty (including the stamp duty or any additional stamp duty payable if any on this document), other duties, taxes, Complied
DTD (IDBI) charges and penalties, if and when the Company may be required to pay according to the laws for the fime being in force, and in the event
Series C FY20- |of the Company failing to pay such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture Trustee will be at liberty (but
21 shall not be bound) to pay the same and the Company shall reimburse the same to the Debenture Trustee on demand.
28 |34 (b} (i) (M) of |Promptly inform the Debenture Trustee if it has notice of any application for insolvency or winding up or liquidation having been made or any| No such event occurred
DTD (IDBI) statutory notice of winding up under the Act or otherwise of any suit or other legal process intended to be filed or initiated against the
Series C FY20- |Company and affecting the title to the Company's properties or if a Receiver is appointed of any of its properties or business or undertaking;
21
29 |34 (b) (i) (N) of |Promptly inform the Debenture Trustee of the happening of any labour strikes, lockouts, shut downs, fires or any event likely to have a| No such event occurred
DTD (IDBI) substantial effect on the Company's profits or business and of any material changes in the rate of production or sales of the Company with
Series C FY20- |an explanation of the reasons therefore;
21
30 |34 (b) (i) (O)of |Promptly inform the Debenture Trustee of any loss or damage which the Company to any force majeure circumstances or act of God, such| No such event occurred
DTD (IDBI) as earthquake, flood, tempest or typhooen, etc. against which the Company may net have insured its properties;
Series C FY20-
21
31 |34 (b) (i) (P) of |Submit to the Debenture Trustee its duly audited annual accounts within six months from the close of its accounting year. In case statutory Complied
DTD (IDBI) audit (if required) is not likely to be completed during this period, the Company shall get its accounts audited by an independent firm of
Series C FY20- |Chartered Accountants and furnish the same to the Debenture Trustee.
21
32 |34 (b) (i) (Q) of |Shall submit to the Debenture Trustee the Asset Cover (ACR) certificate duly certified by the Chartered Accountant every quarter. Cormplied
DTD (IDBI)
Series C FY20-
33 |34 (b) (i} (R) of |Shall submit quarterly information report in respect of these Debentures in the prescribed format as per the requirement of the Debenture Complied
DTD (IDBI) Trustee.
Series C FYZ20-
34 (34 (b) (i} (S) of |Submit a quarterly report duly signed by autharised officer to the Trustee cantaining the following particulars: Complied
DTD {IDBI) {1} Updated list of names and address of all Debenture Holders / Beneficial Owners,
Series C FY20- [(I1) Details of Interest due but unpaid and reasons for the same,
21 (1) The number and nature of grievances received from the Debenture Holders / Beneficial Owners and resolved by the Company and (a)
resolved by the Company (b) unresolved by the Company and the reason for the same, and
(Iv) Statement that the assets of the Company available
as security are sufficient to discharge the claims of the Debenture holders / Beneficial Owners as and when the same become due.
35 |34 (b) (i) (T) of |Submit to the Stock Exchange for dissemination along with Complied
DTD (IDBI) the half yearly financial results, a half yearly communication, countersigned by Debenture Trustee, containing inter alia the following
Series C FY20- |information.
21 {1) credit rating,
(I1) asset cover available,
(1) debt-equity ratio,
(IV) previous due date for the payment of interest/principal and whether the same has been paid or not,
(V) next due Coupan Payment Date and Redemption Date,
(V1) interest service coverage ratio
(VII) debt service coverage ratio
(V1) net warth,
(IX) net profit after tax, and
(X) earnings per share;
36 |34 (b) (i} (U) of |Promptly inform the Debenture Trustee of any change in its name, any change in the composition of its Board of directors or change in the Complied
DTD (IDBI) conduct of its business;
Series C FY20-
21
37 4 (b) (i} (V) of |The Company shall within 180 days from the end of the financial year, submit a copy of the latest annual report to the Debenture Trustee Complied
DTD (IDBI) and the Debenture Trustee shall be abliged to share the details submitted under this Clause with all other existing Debenture Holders within
Series C FY20- |two working days of their specific request;
21
38 |34 (b) (i) (W) of |Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The Company further undertakes that it Caomplied
DTD (IDBI) shall promptly comply with the suggestions and directions that may be given in this regard, from time to time, by the Debenture Trustee and
Series C FY20- |shall advise the Debenture Trustee periodically of the compliance;
21
39 |34 (b) (i} (Y} of |Comply with all regulatory and other requirements as specified by the relevant governmental authorities and Stock Exchanges from time to| Complied with as and
DTD (IDBI) time and ensure compliance with applicable laws, the debt listing agreement entered into with the stock exchanges, the Offer Document. when event occurred
Series C FY20-
21
40 |34 (b) (i) (Z) of |The Company shall inform the Debenture Trustee about any change in nature and conduct of business which would affect the| No such event occurred
DTD (IDBI) Hypothecated Assets and any order, direction of any court or tribunal affecting the Hypothecated Assets.
Series C FY20-
21
41 |34 (b) (i) (AA) of |The Company undertakes to pay the Interest and Principal Amount of such Debentures to the Debenture Holders as and when it becomes Complied
DTD (IDBI) due, as per the terms of the offer.
Series C FY20-
21 .
42 |34 (b) (i) (BB) of |The Company shall submit such information as may be reasanably required by the Debenture Trustee Complied with as and
DTD (IDBI) when event occurred
Series C FY20-
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@ L&T Finance

i)
ii)

Sr. No. Reference Covenant Description given by Debenture Trust Deed (DTD) Status of Compliance as per Management
43 |34 (b) (i) (DD) of DTD The Company shall, on quarterly basis furnish to the Debenture Trustee, the following certificates: Complied
(IDBI) Series C FY20-21 |a. Certificate from an independent chartered accountant giving the value of book receivables/book debts of the
Company. .
44 |34 (B) (i) (FF) of DTD Additional covenants related to security creation, default in payment and other defaults and delay in listing Complied
(IDBI) Series C FY20-21
45 34(B) (ii) of DTD (IDBI) Negative covenants No such event occurred
Series C FY20-21 The Company hereby covenants with the Debenture Trustee that during the continuance of the Debentures, without
the prior written approval of the Debenture Trustee, the Company shall not:
(A) Declare any dividend to its shareholders during any financial year unless it has paid the Principal Amount and
Coupen due and payable an the Debentures, or has made provision satisfactory to the Debenture Trustee for making
such payment;
(B) Sell or dispose cf or assign the Hypothecated Assets or any part thereof or create thereon any hypathecation,
mortgage, lease, lien or charge or other encumbrance of any kind whatscever; and
(C) Create any mortgage, lease, lien or charge or other encumbrance of any kind whatsoever on the Hypothecated
g Assets.
46 |5.1 of DTD (Catalyst) General Undertakings and Covenants Complied
Series A FY23-24 The Company shall as required by Section 88 of the Act, keep at its registered office/ corparate office a Register of|
the Debenture Holder(s) holding Debentures, in physical form showing (a) the name and address and the occupation,
if any, of each holder, (b) the amount of the Debentures held by each holder distinguishing each Debenture by its
number and the amount paid or agreed to be considered as paid on those Debentures, (c) the date on which each
person was entered in the Register as a Debenture Holder, (d) the date on which any person ceased to be &
Debenture Holder, and (e) the subsequent transfers and changes of ownership thereof.
47 |5.1 of DTD (Catalyst) So long as the Debenture Holder(s) continue to hold the Debentures, the Company agrees and undertakes to comply Complied
Series A FY23-24- 5.1.5 |with all Applicable Laws including the Companies Act, 2013, all provisions of applicable SEBI regulations including
SEBI (Debenture Trustee Regulations, 1993 (as amended from time to time), SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 (as amended from time to time), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended from time to time), the debt listing agreement entered into with the
stock exchanges (where the Debentures are listed/ proposed to be listed). This Deed is also subject to such
guidelines as may be issued by SEBI, Government of India, such other statutory or regulatory authorities from time to
time.
48 |5.1 of DTD (Catalyst) The Company shall create and maintain a reserve to be called the “Recovery Expense Fund” as per the provisions of| Complied
Series A FY23-24- and in the manner provided in the SEBI (Debenture Trustee) Amendment Regulations, 2020, the SEB! REF Circular
5.1.8. and any guidelines and regulations issued by SEBI, as applicable. The Recavery Expense Fund shall be created to
enable the Debenture Trustee to take prompt action in relation to the enforcement of the Security in accordance with
the Transaction Documents. The Company shall submit to the Trustee certificate duly certified by the statutory
auditors/independent chartered accountant/letter from designated stock exchange certifying creation and the form of|
such Recovery Expense Fund by the Company prior to the opening of the issue. The balance in the Recovery
Expense Fund shall be refunded to the Company on repayment of Secured Obligations to the Debenture Holders for
which a ‘No Objection Certificate (NOC)' shall be issued by the Debenture Trustee(s) to the designated stock
exchange. The Debenture Trustee(s) shall satisfy that there is no ‘defaulf’ on any other listed debt securities of the
Company before issuing the said NOC. i
49 5.2 of DTD (Catalyst) Information Covenants Complied
Series A FY23-24 and | The Company shall provide the relevant information set out in the Schedule hereto, in the manner and within the time
Schedule Fifth eriod stipulated herein.
50 (8(B)(i)(31)of DTD Enforcement and Realisation related covenants Complied
(Beacon) Series D FY20-{In terms of Clause 3.2 of the SEBI Circular dated 23.06.2020, the Issuer hereby submits the following Bank Account
21 (Housing) details from which it proposes to pay the redemption amount and hereby pre-authorise Debenture Trustee to seek
debt redemption payment related information from the said bank. The Issuer hereby submits a letter duly
acknowledged by the said bank agreeing to provide debt redemption payment related information to the Debenture
Trustee.
51 |8 (vii) of DTD Beacon As and if applicable, shall conform with the guidelines issued in respect of the Inter Creditor Agreement (ICA) by the No such event occurred
Series D FY20-21 Regulatory Authorities from time to time,
(Housing)
52 |8 (viii) of DTD Beacon  |Promptly inform the Debenture Trustes if it has received notice of any application for corporate resolution process or No such event occurred
Serigs D FY20-21 any statutory notice of winding up or corparate resolution process under the Insalvency and Bankruptcy Code, 2016,
(Housing) as amended and the Companies Act or if a receiver is appointed on business or undertaking.
53 |8 (vi) of DTD (Beacon) |ssuer hereby undertakes that charge shall be registered with Sub Registrar, ROC, CERSAI, Depository etc. as Complied
Series D FY20-21 applicable, within 30 days of creation of charge.
(Housing)
54 |B(B) (i) (18) of DTD Promptly inform Debenture Trustee of any shortfall or deficiency in maintaining the minimum Security Cover Complied
(Beacaon) Series D FY20-
21 (Housing)
NOTE:-

The assets offered as security are loans given by the company and hence not eligible for market valuation
The register of Debentures holder holding Debentures is maintained by Registrar and Transfer Agent which is.available in electronic

form.
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L&T Finance Limited (formerly known as L&T Finance Holdings Limited)
Outstanding Secured Non Convertible Debenture (including interest accrued) as at March 31st 2025

@ L&T Finance

Exhibit-1
Oustanding amount (including
interest accured) as on 31st

ISIN No. Prod Type Description Made of Issue Type of Charge |March 2025 Security Margin |Total Asset Cover Required

INEO27E07964 Non Canvertible Debenture Public Issue Exclusive 80,463,506.41 100 80,463,506.41
INED27EQ7972 Non Convertible Debenture Public Issue Exclusive 1,114,546,360.06| 100 1,114,546,360.00
INED27E07980 Non Convertible Debenture Public Issue Exclusive 7,057,335.40 100 7,057,335.40
INED27E07998 Non Convertible Debenture Public Issue Exclusive 1,022,214,083.75 100 1,022,214,084.00
INED27EQ7AK3 Non Convertible Debenture Public Issue Exclusive 114,165,032.60 100 114,165,032.60
INED27EQ7ALL Non Convertible Debenture Public Issue Exclusive 3,826,283,647.80| 100 3,826,283,648.00|
INED27EQ7AMS Non Convertible Debenture Public Issue Exclusive 4,565,053.06 100 4,565,053.06
INED27EQ7ANT Non Convertible Debenture Public Issue Exclusive 175,556,585.62 100 175,556,585.60
INEO27EQ7AP2 Non Convertible Debenture Private Placement Exclusive 9,131,189,041.10 125 11,413,986,301.00|
INED27E07AQQ0 Non Convertible Debenture Private Placement Exclusive 158,573,424.66 100 158,573,424.70
INED27E07BB0 Non Convertible Debenture Public Issue Exclusive 256,009,231.78 100 256,009,231.80
INED27EQ7BC8 Non Convertible Debenture Public Issue Exclusive 4,075,268,699.58 100 4,075,268,700.00
INEO27EQ7BIS Non Convertible Debenture Private Placement Exclusive 3,644,121,575.30 100 3,644,121,575.00
INEBS1I07ALS Non Convertible Debenture Private Placement Exclusive 479,057,082.31 100 479,057,082.30
INE691I07AR2 Non Convertible Debenture Private Placement Exclusive 214,984,394.73 100 214,984,394.70
INE6I1I07AX0 Non Convertible Debenture Private Placement Exclusive 536,328,767.12 100 536,328,767.10
INE691I07CM9 Non Convertible Debenture Private Placement Exclusive - 526,232,884.21 100 526,232,884.20
INE6I1I07DW6 Non Convertible Debenture Private Placement Exclusive 483,717,528.46 100 483,717,528.50
INEBS1I07E]L Non Convertible Debenture Private Placement Exclusive 558,116,643.84 100 558,116,643.80
INE691107EOL Non Convertible Debenture Private Placement Exclusive 1,265,805,684.93 100 1,265,805,685.00
INE6S1I07ERA Non Convertible Debenture Private Placement Exclusive 5,285,328,767.10 100 5,285,328,767.00
INE6S1I07EUS Non Convertible Debenture Private Placement Exclusive 1,042,812,054.79 100 1,042,812,055.00|
INE691107EUS Non Convertible Debenture Private Placement Exclusive 521,406,027.40| 100 521,406,027.40
INEBS1I07EX2 Non Convertible Debenture Private Placement Exclusive 15,288,098,630.10 125 19,110,123,288.00|
INE476M07578 Non Convertible Debenture Private Placement Exclusive 322,603,519.78 100 322,603,519.80
INE476M07636 Non Convertible Debenture Private Placement Exclusive 268,287,671.23 100 268,287,671.20
INE476M07925 Non Convertible Debenture Private Placement Exclusive 54,076,173.19 100| 54,076,173.19
INEA76M07719 Non Convertible Debenture Private Placement Exclusive 106,326,301.37 100| 106,326,301.40
INE476MO7ASE Non Convertible Debenture Private Placement Exclusive 103,419,722.72 100| 103,419,722.70
INE476MO7BY4 Non Convertible Debenture Private Placement Exclusive 2,949,610,931.50 100] 2,949,610,932.00
INEQ27E07BV8 Non Convertible Debenture Private Placement Exclusive 404,170,428.69 100] 404,170,428.70
INEO27E07BX4 Non Convertible Debenture Private Placement Exclusive 2,110,410,958.90 100 2,110,410,959.00
INEO27E07CAD Non Convertible Debenture Private Placement Exclusive 6,057,257,808.20 100 6,057,257,808.00
INEQ27E07CB8 Nan Convertible Debenture Private Placement Exclusive 5,178,602,739.70 110 5,696,463,014.00
INEO27E07CHS Non Convertible Debenture Private Placement Exclusive 3,933,087,513.70 100 3,933,087,514.00
INEQ27E07CHS Non Convertible Debenture Private Placement Exclusive 5,101,280,821.90 100 5,101,280,822.00
INEQ27E07CK9 Non Convertible Debenture Private Placement Exclusive 2,777,899,315.07 100 2,777,899,315.00
INEQ27E07CL7 Non Convertible Debenture Private Placement Exclusive 2,013,843,835.62 100 2,013,843,836.00
INEQ27E07CL7 Non Convertible Debenture Private Placement Exclusive 1,434,863,732.88 100 1,434,863,733.00|
INEQ27E07CM5 Non Convertible Debenture Private Placement Exclusive 1,625,292,321.40 100 1,625,292,321.00
INEQ27E07CL7 Non Convertible Debenture Private Placement Exclusive 2,819,381,369.86 100 2,819,381,370.00
INEO27E07CN3 Non Convertible Debenture Private Placement Exclusive 1,515,276,164.38| 100 1,515,276,164.00
INEO27E07CO1 Non Convertible Debenture Private Placement Exclusive 2,666,678,082.20 100 2,666,678,082.00]
INEO27E07CP8 Non Convertible Debenture Private Placement Exclusive 266,253,424.66| 100 266,253,424.70)
INED27EQ7CP8 Non Convertible Debenture Private Placement Exclusive 5,058,815,068.50 100] 5,058,815,068.00]
INEO27EQ07CO1 Non Convertible Debenture Private Placement Exclusive 1,173,338,356.16, 100 1,173,338,356.00
INED27E07CO1 Non Convertible Debenture Private Placement Exclusive 800,003,424.66) 100 800,003,424.70]
INE235P07050 Non Convertible Debenture Private Placement Exclusive 1,014,688,493.15 100 1,014,688,493.00
INE235P07100 Non Convertible Debenture Private Placement Exclusive 154,146,164.38 100! 154,146,164.40
INE235P07134 Non Convertible Debenture Private Placement Exclusive 1,560,387,057.53 100 1,560,387,058.00
INE235P07142 Non Convertible Debenture Private Placement Exclusive 152,979,123.29 100 152,979,123.30
INE235P07159 Non Convertible Debenture Private Placement Exclusive 101,986,082.19 100 101,986,082.20
INE235P07183 Non Convertible Debenture Private Placement Exclusive 1,361,624,054.79 100 1,361,624,055.00
INE235P07191 Non Convertible Debenture Private Placement Exclusive 50,430,520.55 100 50,430,520.55
INE235P07209 Non Convertible Debenture Private Placement Exclusive 50,430,520.55 100 50,430,520.55
INE235P07241 Non Convertible Debenture Private Placement Exclusive 9501,726,029.47| 100 901,726,029.50
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@ L&T Finance

Qustanding amount (including
interest accured) as on 31st

ISIN No. Prod Type Description Mode of Issue Type of Charge |March 2025 Security Margin [Total Asset Cover Required

INE235P07274 Non Convertible Debenture Private Placement Exclusive 3,263,750,712.50 100 3,263,750,712.00
INE235P07316 Non Convertible Debenture Private Placement Exclusive 215,677,260.27 100 215,677,260.30
INE235P07399 Non Convertible Debenture Private Placement Exclusive 107,071,917.81 100 107,071,917.80
INE235P07431 Non Convertible Debenture Private Placement Exclusive 534,717,808.22 100 534,717,808.20
INE235P07456 Non Convertible Debenture Private Placement Exclusive 1,121,135,258.08 100 1,121,135,258.00
INE235P07464 Non Convertible Debenture Private Placement Exclusive 159,370,671.43 100 159,370,671.40
INE235P07498 Non Convertible Debenture Private Placement Exclusive 758,248,194.42 100 758,248,194.40
INE235P07506 Non Convertible Debenture Private Placement Exclusive 1,065,007,986.30 100 1,065,007,986.00|
INE235P07514 Non Convertible Debenture Private Placement Exclusive 260,393,150.68 100 260,393,150.70
INE235P07548 Non Convertible Debenture Private Placement Exclusive 778,822,671.43 100 778,822,671.40
INE235P07555 Non Convertible Debenture Private Placement Exclusive 1,347,889,977.14 100 1,347,889,977.00
INE235P07571 Nan Convertible Debenture Private Placement Exclusive 257,647,586.38 100 257,647,586.40
INE235P07738 Non Convertible Debenture Private Placement Exclusive 1,121,946,575.34 100 1,121,946,575.00
INE235P07902 Non Convertible Debenture Private Placement Exclusive 159,372,328.77 100 155,372,328.80
INE235P07944 Non Convertible Debenture Private Placement Exclusive 202,020,186.30 100 202,020,186.30
INE235P07951 Non Convertible Debenture Private Placement Exclusive 7,012,918,347.83 125 8,766,147,535.00
INE235P07969 Non Convertible Debenture Private Placement Exclusive 124,571,178.08 100] 124,571,178.10
INE235P07977 Non Convertible Debenture Private Placement Exclusive 159,103,972.60 100 159,103,572.60
INE235P07ACS Non Convertible Debenture Private Placement Exclusive 269,347,178.08 100! 269,347,178.10|
INE235P07AD3 Non Convertible Debenture Private Placement Exclusive 269,347,178.08 100 269,347,178.10
INE235P07AEL Non Convertible Debenture Private Placement Exclusive 269,347,178.08 100 269,347,178.10
INE235P07AF8 Non Convertible Debenture Private Placemerit Exclusive 269,347,178.08 100 269,347,178.10
INE235P07AGH Non Convertible Debenture Private Placement Exclusive 269,347,178.08 100 269,347,178.10
INE235P07AH4 Non Convertible Debenture Private Placement Exclusive 102,766,164.38 100 102,766,164.40
INE235P07AI2 Non Convertible Debenture Private Placement Exclusive 102,766,164.38 100 102,766,164.40
INE235P07AJ0 Non Convertible Debenture Private Placement Exclusive 102,766,164.38 100 102,766,164.40
INE235P07AKB Non Convertible Debenture Private Placement Exclusive 102,766,164.38 100 102,766,164.40
INE235P07ALE Non Convertible Debenture Private Placement Exclusive 102,766,164.38 100 102,766,164.40
INEGOLIO7EJL Non Convertible Debenture Private Placement Exclusive 2,232,466,575.34 100 2,232,466,575.00
INE691107E0L Non Convertible Debenture Private Placement Exclusive 2,666,361,849.30 100! 2,666,361,849.00
INEO27EQ7BV8 Non Convertible Debenture Private Placement Exclusive 252,606,517.93 100 252,606,517.90
INED27E07BVE Non Convertible Debenture Private Placement Exclusive 5,052,130,358.65 100 5,052,130,359.00
INE498L07012 Non Convertible Debenture Private Placement Exclusive 5,097,130,136.99 100 5,097,130,137.00
INE498L07012 Non Convertible Debenture Private Placement Exclusive 1,529,139,041.10 100 1,529,139,041.00
INE498L07020 Non Convertible Debenture Private Placement Exclusive 2,078,310,219.18 100 2,078,310,219.00
INE498L07020 Non Convertible Debenture Private Placement Exclusive 2,240,519,797.26 100 2,240,519,797.00
INE498L07038 Non Convertible Debenture Private Placement Exclusive 3,011,513,424. 66| 100 3,011,513,425.00
INE498L07038 Non Convertible Debenture Private Placement Exclusive 1,003,837,808.22] 100 1,003,837,808.00
INE498L0O7038 Non Convertible Debenture Private Placement Exclusive 2,007,675,616.44] 100 2,007,675,616.00
INE498L07046 Non Convertible Debenture Private Placement Exclusive 3,005,316,639.20 100 3,005,316,639.00
INE498L07053 Non Convertible Debenture Private Placement Exclusive 1,829,701,041.10| 100 1,829,701,041.00
INE498L07038 Non Convertible Debenture Private Placement Exclusive 501,918,904.11 100| 501,918,904.10
INE498L07046 Non Convertible Debenture Private Placement Exclusive 530,974,671.23 100 530,974,671.20
INE4A98L07038 Non Convertible Debenture Private Placement Exclusive 1,003,837,808.22] 100 1,003,837,808.00
INE498L07046 Non Convertible Dehenture Private Placement Exclusive 530,974,671.23 100 530,974,671.20
INE498L07046 Non Convertible Dehenture Private Placement Exclusive 530,974,671.23 100 530,974,671.20
INE498L07087 Non Convertible Debenture Private Placement Exclusive 3,099,344,383.56 100 3,099,344,384.00
INE498L07103 Non Convertible Debenture Private Placement Exclusive 5,115,719,178.10| 100 5,115,715T1ﬂa.ﬁ
INE498L07111 Naon Convertible Debenture Private Placement Exclusive 3,636,152,709.04| 100 3,636,152,709.00
INE498L07012 Nan Convertible Debenture Private Placement Exclusive 1,631,081,643.84 100 1,631,081,644.00
INEQ27EQ7BY2 Non Convertible Debenture Private Placement Exclusive 3,674,687,104.50 100 3,674,687,105.00
INEQ27EQ7BY2 Non Convertible Debenture Private Placement Exclusive 2,679,022,790.80 100 2,679,022,791.00|
INEQ27E07CC6 Non Convertible Debenture Private Placement Exclusive 2,048,239,565.60 100 2,048,239,566.00
INEO27EQ07CF9 Non Convertible Debenture Private Placement Exclusive 3,575,221,917.40 100 3,575,221,917.00|
INEQ27E07CG7 Naon Convertible Debenture Private Placement Exclusive 2,027,408,577.70 100 2,027,408,578.00|
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@ L&T Finance

Oustanding amount {including
interest accured) as on 31st
ISIN No. Prod Type Description Mode of Issue Type of Charge |March 2025 Security Margin | Total Asset Cover Required
INEO27EQ7CF9 Non Convertible Debenture Private Placement Exclusive 238,348,127.83 100 238,348,127.80
INEQ27E07BO3 Non Convertible Debenture Private Placement Exclusive 10,642,684,931.50 125 13,303,356,164.00
INEE91107240 Non Convertible Debenture Private Placement Exclusive 2,913,330,722.00 125 3,641,663,403.00
INEQ27E07CQ6 Non Convertible Debenture Private Placement Exclusive 16,692,602,739.70 125 20,865,753,425.00
INE498L07095 ‘INon Convertible Debenture Private Placement Exclusive 5,216,438,356.20 125 6,520,547,945.00
INE498L07095 Non Convertible Debenture Private Placement Exclusive 5,117,950,729.90 125 6,397,438,412.00
227,824,935,499.22 246,346,599,147.76
22,782.49 24,634.66

Total assets hypothecated as on 31st March 2025 - Rs.24,721.44 crs
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L&T Finance Limited

Statement of security cover as on March 31, 2025

(All amounts are Rs. in crores)

Annexure I

44,127.90

Column A Column B Column C Colunm D Column E Calunm F Column G Column 1 Columa [ Column ] Column K Columu I Colunma M ! Column N Columa O I Columa P
Particulars Deseription of Exclusive Chinrge Exelusive Charge Pari- Passu Pari- Passu Charge | Pari- Passu Churge | Assets not offered as [ Debt not backed by any assets Eliminstion (Total C ta J) Related to only those items covered by this certificnte
wsset for which this, Chiurge Seenrity offered wa security {amannt in negative)
certificate relate
Debt for which this Other Secured Debt Debt for which | Asscts shared by Pari Other assets on Debt amount Market Value for |Carrying /book value for | Market Value Carrying Tatal Value
certificate being this certificate Passu debt holder | which there is Pari- considered mare A barged on [exclusive chargs for Pari passu value/book value (=L+M+ N+O)
jssned buing issed (imeludes debt for Passu charge than once (due to Exclusive basis  |where market value bs not | chiarge Asscts for purd passa
which this certificate is|  (excluding items exclusive plus pari ascertainable or charge ansets
issued & other debt) covered) pussn charge) applicable (For — Eg. where market
Bank value is not
Balance, DSRA ascertainable or
market valwe is not ap| ble
applicable) (For  Eg,  Bank
Bulance,
DSRA market
value is not
applicahle)
Book Value Book Value Yesf No Baok Value Book Value Book Value Book Value Book Value Baok Value
ASSETS
Eroperty, plant anid 101,93 101.93
equipment
Capital work-in-progress
P PEoE 0.00 0.00
Right of t
At o use assels 116.99 116.99
Gl 0.00 0.00
ible asset
Other Intangible assets 113.82 11382
Intangible assets under 45.00 45.00
development
Investment
fvestments 1,162.65 10,673.33 11,835.98
L ’ e i
R i‘ﬂ“d*“d 24,721.44 38,278.95 25,276.39 5,496.28 93,773.06 24,721 44 24,721.44
Oans
i -
nventories 0.00 0.00
Trade Receivahles 116.95 116.95
h and Casl
Cashnd Cah 2,893.66 2,893.66
Equivalents
Bank Balances other than
Cash and Cash 4,686.30 3,242.81 7,929.11
Equivalents
{Hthoes 3,106.29 3,106.29
T . :
il 24,721.44 0.00 0.00 25,276.39 25,907.06 120,032.79 0.00 24,721.44 0.00 0.00 24,721.44
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L&T Finaunce Limited Amnexure [
Statement of security cover as on March 31, 2025
(All amounts are Rs. in crores)

Columa A Colnmn B | Columa € Column Column E Column F Calunim G Column 11 Colnimn Cobumn T Calumin K Columa L | ColumanM | ColmaN | Columa O | Colunm ¥

Particulars Description of | Exelnsive Charge Exclusive Churge Parl-Pass | Pari- Passu Charge | Puri- Pussu Chiarge| Assets notoffered us | Debt not backed by any wssets|  Eliniination (Tatal C to J) Telated ta wnly those items covercd by fhis certificate
asset for which this Charge Seeurity offered as security (amount in negative)
certifiente relute
Debt for which this Other Seeured Debt Deht far which | Assets shared by Pari [ Other assets on Debt amount Market Value for |Carrying /book value for | Market Value Carrying Totul Value
certificate being this certifieate | Pussu debt holder | which there is Pari- eonsidered more Assets churged on |exclusive chargeassets | for Paripassu | valiwbookvalne | (=L+M+N+0)
issued el fssucd (includes debt for Passu churge thun onee (duc to Exclusive basis | where marketvalueisnot| chorge Assets | for par passs
which fhis certifieate is|  (excluding items exelusive plus pari aseertainable or churge  assets
issued & other debi) cavered) pussu charge) applieable (For  Eg. where market
ank valie i not
Ralance, DSRA useertainable or
nurket value s nat applicable
applicable) (For  Fg.  Buuk
Balance,
DSRA market
valne s not
applicable)
Book Value Book Value Yes/ No Book Value Busk Valne Boak Value Book Value Buook Value Rook Value
LIABILITIES
Debt securities to which
this certificate pertains 22,782.49 -1.20 22,781.30
Other debt sharing pari-
passu charge with above 0.00 0.00
debt
3 ial
Other Debt (Commercial 6.073.09 6,073.00
papers)
Subordinated debt 1,833.20 1,833.29
Bank
o 32,480.73 20,403.51 3,760.41 56,644.66
Financial Institutioms 271824 513 272337
Others 2,188.30 289 2,191.1%
Tedepayatiles 1,367.80 1,367.80
Lease Liabilities 125.54 125.54
ERTE 50.41 5041
Quirces 947.42 947.42
Total
o 22,782.49 37,387.27 0.00 0.00 20,403.51 0.00 14,164,78 94,738.05 0.00 0.00 0.00 0.00 0.00
Cover on Book Value 1.0
Cover on Market
Value
Exclusive Pari-Passu
Security Cover Security Cover
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L&T Finance Limited (formerly known as L&T Finance Holdings Limited)
CIN NO : L67120MH2008PLC181833
Regd. Office : Brindavan, Plat No. 177, C.5.T. Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India
Website: www.ltfinance.com Email: igre@Itfs.com Phone: +9122 6212 5000 Fax: +91 22 6212 5553

Related party transactions for the six months ended March 31, 2025

(Xin Crore)
Value of the | Value of the | Value of the .
- (listed entit related related party | related party i . d ; d'::ajl any. ﬁ-nam:lald
t 1l . \ n case monies are due | indebtedness is incurred t
; absil:ﬂ epa:ty. |slet e‘nh: ¥ Detals of th : party transaction | transaction G elth i « e HEHRe 2 Details of the loans, inter-corporate deposits, advances or
subsidiary) en ering Into-the etails of the counterparty transaction'as |ratified bythe| ‘diiring the ule : er party asa make or give nans,.inter- aemenis
transaction approved by the audit reporting | result o the transaction corpurate.deposns,
audit committee| committee | period (for advances or investments
S.No. Type of related party transaction for the financial ) for the the six Opening Closing | Nature of Nature (loan/ | Interest | Tenure | Secured/ | Purpose for which
year 2024-25 | financial year months balance (as | balance (as|indebtedne advance/ Rate unsecured | the funds will be
Relationship of the 2024-25 ended on October | onMarch | ss (loan/ intercorporat | (%) utilised by the
Name Name counterparty with March 31, 1,2024) | 31,2025) |issuanceof| Cost |Tenure| e deposit/ ultimate recipient of|
the listed entity 2025) debt/ any investments) funds (endusage)
other etc.)
L&T Finance Limited (formerly _
L&T Fil ial C Itant Fellow Subsidia . A
1 known as L&T Finance Holdings | . i e ellowsu .I 'Y |Rant and maintenance cost paid 75.00 Nil 2443 - - Mot Applicable Not Applicable
e Limited Companies
Limited)
Rent and maintenance cost paid 10.00 Nil 4.47 1.59 1.59 Not Applicable Not Applicable
Professional charges & other costs 30.00 Nil 2.85 £ - Not Applicable Not Applicable
L&T Finance Limited (formerly Ultimate Holdin IT Professional charges paid 5.00 Wil 0.67 - - Not Applicable Not Applicable
2 known as L&T Finance Holdings |Larsen & Toubro Limited Compan k Brand license fees paid 200.00 NIl 65.24 71.71 135.38 Not Applicable Not Applicable
Limited) 4] MNon convertible debenture (Borrowings) Refer Note 3 Nil - 120.00 105.00 Mot Applicable Not Applicable
convertible di ture
Interest‘cn noreoneerible:denentur Refer Note 3 Nl 4,26 2,10 599 Not Applicable Not Applicable
(Borrowings)
L&T Finance Limited (formerly LTIMINDTREE Limited T
3 known as L&T Finance Holdings  |(formerly known as Larsen & . Y |iT Professional fees paid 20.00 Nil 0.58 9.68 0.75 Not Applicable Not Applicable
R ; Companies
Limited) Toubro Infotech Limited)
ERT Firighe Utntted faiiferly: | LTIMINDTREE Divitad Fellow Subsidiary  |Interest on non convertible debenture
4 known as L&T Finance Holdings  |(formerly known as Larsen & ¥ . Refer Note 3 Nil 4.22 8.50 7.04 Not Applicable Not Applicable
L iz Companies (Borrowing)
Limited) Toubro Infotech Limited)
L&T Finance Limited (formerly LTIMINDTREE Limited Elowiubsiian
5 |known as L&T Finance Holdings  |(formerly known as Larsen & —— ¥ Non convertible debenture (Borrowings) Refer Note 3 Nil - 124.50 59.50 Not Applicable Not Applicable
Limited) Toubro Infotech Limited) P
L&T Finance Limited {formerly L&T Infra Investment Subsidia
6  |known as L&T Finance Holdings  |Partners Advisory Private e anirZS Corporate support charges recovered 5.00 Nil 0.75 - 0.01 Not Applicable Not Applicable
Limited) Limited P
L&T Finance Limited (formerly LE&T Infra Investment Subsidiary
7 known as L&T Finance Holdings  [Partners Advisory Private o Corporate support charges paid 5.00 Nil 0.87 0.10 - Not Applicable Not Applicable
Limited) Limited R
L&T Finance Limited {formerly L&T Infra Investment Subsidia
&  |known as L&T Finance Holdings |Partners Trustee Private o anir:s Reimbursement of expenses 2.00 Nil 0.08 - 0.01 Not Applicable Not Applicable
Limited) Limited p




L&T Finance Limited (formerly known as L&T Finance Holdings Limited)

CINNO : L67120MH2008PLC181833

Regd, Office : Brindavan, Plot No, 177, C.5.T. Read, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra, India

Wehbsite: www.ltfinance.com

Email: igre@Itfs.com Phone: +91 22 6212 5000 Fax: +91 22 6212 5553

Related party transactions for the six months ended March 31, 2025

(% in Crore)
Value of the | Value of the | Value of the i
T el related related party | related party : . el o I:“:E any ﬁ.nam:lald
Deﬂ:i:.t Epanv,‘ mle E"hmv e — party transaction | transaction nt:a:;:u:mes il s :ke‘e rneiss |Is i . Details of the loans, inter-corporate deposits, advances or
/subsidiary) ente{‘ ng into the etai e caunterparty transaction as |ratified by the| during the Br-party asd ¥nake:0rEIvet0ans, Jker: investments.
transaction approved by the audit reporting result of the transaction :orpnrate'depaslu,
audit committee| committee | period (for advances or investments
S.No. Type of related party transaction for the financial ) for.the the six Opening | Closing | Nature of Nature (loan/ | Interest | Tenure | Secured/ | Purpose for which
year2024-25 |financial year| months |y 1000 (as | balance (as |indebtedne advance/ Rate unsecured | the funds will be
Relationship of the 2024-25 ended on October | on March | ss (loan/ intercorporat | (%) utilised by the
Name Name counterparty with March 31, 1,2024) 31, 2025) |issuance of| Cost |Tenure| e deposit/ ultimate recipient of|
the listed entity 2025) debt/ any investments) funds {endusage}
other etc.)
L&T Infra Investment Partners . Ultimate Holding |Brand License fee 0.10 Nil 0.01 0.02 0.03 Not Applicable Not Applicable
] 7 Larsen & Toubro Limited - = 7 o
Advisory Pvt Ltd Company Other service expenses 0.04 Nil 0.01 0.05 0.11 Not Applicable Not Applicable
i i i ; i % ok -+ Not i "
10 i&i:zlrigﬁztmem Partners Larsen & Toubro Limited lél)t[;ma;: Holding |Brand License fee 0.05 Nil s} 0 o} ot Applicable Not Applicable
i pany Vendor and Payroll Processing 0.05 Nil g¥ - - Not Applicable Not Applicable
| Holdin
11  |L&T Financial Consultants Limited |Larsen & Toubro Limited lCJ:::;':V e Professional Fees paid 0.50 Nil 0.01 0.01 001 Not Applicable Not Applicable
Itimate Holdin " T
12 |L&T Financial Consultants Limited |Larsen & Toubro Limited Uikl g Brand license fees paid 2.00 Nil 0.04 0.70 0.69 Nat Applicable Not Applicable

Company

** Amount is less than X 50,000/-.

Notes:

1: The Company has not given any loan, inter corporate deposit, advances or made any investment to the related parties during the reporting period.

2 : Remunerations/sitting fees paid by the Company or its subsidiary to its Directors, Key Managerial Personnel and Senior Management Personnel are not material and accordingly disclosure are not made in terms of Regulation 23.

3: The above outstanding balance of Non-Convertible Debenture includes purchase and sale from the primary/ secondary and is held by related party as on reporting dates.




A. Statement of utilization of issue Proceeds:

1£(8) is
yes, then
specify
the
purpose
of for
Mode of fund which the
Raising (Public funds
issue/ private Type of Date of raising Any were Remarks,
Name of the Issuer ISIN placement) Instrument funds Amount Raised Funds Utilised Deviation utilized if any
1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
(Yes/No)

L&T Finance Limited
(formerly known as L&T
Finance Holdings Private
Limited) INE498L07111 Placement Secured 13-02-2025 3,60,00,00,000.00 3,60,00,00,000.00 No - -
L&T Finance Limited
(formerly known as L&T
Finance Holdings Private
Limited) INE498L07012 Placement Secured 13-03-2025 1,60,00,00,000.00 1,60,00,00,000.00 No - -




B. Statement of deviation /variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

L&T Finance Limited

(formerly known as L&T Finance Holdings

Limited)

Mode of Fund Raising

Publiclssuef Private Placements

Type of Instrument

Non-Convertible Debentures

Date of Raising Funds

From January 01, 2025 to March 31, 2025

Amount Raised

Rs. 520 Crores

Report filed for Quarter ended

March 31, 2025

Is there a Deviation / Variation in use of funds raised NA
Whether any approval is required to vary the objects of NA
the issue stated in the prospectus/ offer document

If yes, details of the approval so required? NA
Date of Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review NIL
Comments of the auditors, if any NA

Objects for which funds have been raised and where
there has been a deviation, in the following table

Original Modified Object, if any Original Modified Funds Amount of Remarks if
Object Allocation | allocation,if Utilised DeviationNariation_for any
(Rs. In Crs) any (Rs. In Crs) the quarter according
to applicable object
(in Rs. crore and in
%)
NA NA NIL NIL NIL NIL NA

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of Signatory: Ravindra Gersappa

Designation s




@ L&T Finance

Annexure B
Sr. No. Disclosure requirements Mr. Dhananjaya Tambe M/s. Alwyn Jay and Co
1. Reason for change viz. | Appointed as an | Appointed as the
appointment, resignation, | Independent Director of the | Secretarial Auditors of the

removal, death or otherwise

2. Date of appointment /
reappointment / cessation (as
applicable) and term of
appointment / reappointment

Company for the first term of
five  consecutive  years
effective July 01, 2025, upto
June 30, 2030, subject to the
approval of the Members of
the Company.

Company for a period of
five consecutive years
from FY2025-26 up to
FY2029-30, subject to the
approval of the Members
at the ensuing AGM.

3. Brief profile (in case of
appointment)

Dhananjaya Tambe was the
Dy. Managing Director & CIO
of State Bank of India, India’s
largest bank, from April 2018
til November 2020. He
joined the Bank in 1987 and
moved to the IT vertical in
2009 for leading the
Integrated Payment Hub
Project. In 2011, he became
the head of Internet Banking.
From 2013 to 2014, he
served as General Manager,
first of Payment Systems
and then of IT-Infrastructure.
In 2015, Mr. Tambe was
elevated to the rank of Chief
General Manager for IT-
Operations and later for IT-
Transformation,

Collaboration and Marketing.

Mr Tambe was CEO of C-
Edge Technologies Limited
till April 2022. C-Edge is a
TCS-SBI joint venture which
provides banking technology
services to over 200 banks,
including CBS services to
over 170 banks on a SaaS
model. Banks served by C-
Edge include Regional Rural
Banks, Urban Cooperative
Banks, District Central
Cooperative Banks and a
few private, public sector and
foreign banks.

Currently, Mr. Tambe is a
director on the board of
some companies, consultant
with some other companies

M/s. Alwyn Jay & Co, a
Secretarial Audit Firm,
established in the vyear
2010, is a reputed firm of
Company Secretaries with
specialization across
secretarial audit, corporate
laws, taxation, securities
law including corporate
governance, CSR, capital
markets, RBI, etc.

Over the years, M/s. Alwyn
Jay & Co. has built a
diverse client base and has
served over 100 corporate
clients. Its clientele spans
across corporates in the
public sector, listed and
multinational companies,
leading corporates,
MSMEs and firms.

M/s. Alwyn Jay & Co is a
peer reviewed and quality
reviewed firm in terms of
the guidelines issued by
the Institute of Company
Secretaries of India.

L&T Finance Limited

(formerly known as L&T Finance Holdings Limited)
Registered Office

Brindavan, Plot No. 177, C.5.T Road

Kalina, Santacruz (East) T +91 22 6212 5000
Mumbai 400 098, Maharashtra, India F +91 22 6621 7509

CIN: L67120MH2008PLC181833 E igrc@ltfs.com

www.Itfs.com



@ L&T Finance

Sr. No.

Disclosure requirements

Mr. Dhananjaya Tambe

M/s. Alwyn Jay and Co

and also advises clients as
an Independent Consultant.

Mr. Tambe is M.Sc., CAIIB,
PGDFM and PMP.

Relationships between directors
(in case of appointment of a

director)

Mr. Dhananjaya Tambe is
not related to any Directors
or Key Managerial Personnel
of the Company.

N.A.

L&T Finance Limited

(formerly known as L&T Finance Holdings Limited)
Registered Office

Brindavan, Plot No. 177, C.5.T Road

Kalina, Santacruz (East)

Mumbai 400 098, Maharashtra, India

CIN: L67120MH2008PLC181833

T+91 226212 5000
F +91 22 6621 7509
E igrc@ltfs.com

www.ltfs.com
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