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. Preamble

Reserve Bank of India (RBI) vide is notification dated January 02, 2009 and guidelines on fair
practices code for non-banking finance companies dated March 26, 2012 now subsumed in
the Master Direction — Reserve Bank of India (Non-Banking Financial Company —Scale Based
Regulation) Directions, 2023 dated October 19,2023 as updated from time to time, have directed
all the NBFCs to:

-« Putin place a Board approved Interest Rate Model taking in to account relevant factors
such as cost of funds, margin and risk, premium etc. and determine the rate of interest to
be charged for loans and advances

- Communicate the rate of interest to the borrower along with the approach for gradation of
risk and rationale for charging different rates of interest to different categories of borrowers.

- Make available the rates of interest and the approach for gradation of risks on the website
of the companies.

II. Objective

To arrive at the benchmark rates to be used for different category of customer segments and
to decide on the principles and approach of charging spreads to arrive at final rates charged
from customers

lll. Approach for gradation of risk

The rate of interest for loans for various business segments and various schemes thereunder
is arrived after adjusting for spread by the relevant business segment.

Factors taken into account by businesses (as applicable for respective business) for
calculating spreads are as follows:

< Interest rate risk (fixed vs floating loan)

< Credit and default risk in the related business segment
e Output of application scorecard

< Historical performance of similar homogeneous clients
« Profile of the borrower

* Industry segment

< Repayment track record of the borrower

< Nature and value of collateral security

« Secured Vs unsecured loan

< Subvention available

« Ticket size of loan

e Bureau Score

e Tenure of Loan

< Location delinquency and collection performance

« Customer Indebtedness (other existing loans)

< Pricing offered by competition and other relevant factors

The rate of interest for the same product and tenor availed during the same period by different
customers need not be the same. It could vary for different customers depending upon
consideration of all or combination of above factors.
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The rate of interest shall be annualised rates, with monthly, bi-monthly, quarterly, semi-
annually, or annual compounding.

IV. Pricing

Pricing is essentially a function of risk, tenor and prevailing market trend. As far as fund-based
exposure is concerned, pricing has two components, viz., benchmark and spread. The
benchmark and spread are a function of cost of funds, margin, risk premium etc.

The decision to offer a fixed or floating interest rate loan by the organisation, will inter alia
depend on the nature of the product being offered, market conditions, sources & terms of
funds, client requirement etc.

The Company intimates the borrower, the loan amount and rate of interest at the time of
sanction of the loan along with the tenure and amount of the instalment.

The pricing for each of these products is arrived at by taking into consideration cost of funds,
risk premium, other operating costs, margin, credit losses and pre-tax ROA.

Sr.
No

Factor

Description

1.

Cost of Funds

« The Company raises funds from its lenders with both end use
specified and/or unspecified which is against pool of receivables.

« The cost of fund varies for different products offered by the
company depending on nature of product such as Fixed/Floating
rate, tenor, repayment frequency, priority lending benefits etc.

< Company also needs to put some equity portion to run the business
and the cost of such equity is taken into consideration.

« The Company also keeps some liquidity buffer in the form of
investments into liquid funds to manage liquidity risk and has to
bear negative carryon on those investments too.

Operating
Cost

Retail products offered by the Company are sourced by in house
teams/DSA’s and collections are also undertaken through its own
teams/collection agents. Accordingly, the Company operates
through a large number of employees on its rolls as well collection
agents which substantially increases the operating costs.

Margins

The Company operates through its large network of branches
located in 22 states, 2 Union Territories and mostly through its own
employees/collection agents. The Company has invested widely in
technology in order to improve loan servicing to its customers. The
teams are ably supported by technology and analytics for sourcing
of business. The margins are hence calculated accordingly.

Risk Premium

The company has been operating consistently at par with industry
levels of collections through investments in on-ground collections team
ably supported by technology and analytics. However, some of the
products such as Micro Loans may be prone to certain event risks
such as demonetisation, floods, COVID 2019 etc. Premium for

such event risk gets included in the pricing of each product.

>
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Sr. | Factor Description

No

5. Pre-tax ROA Base Return on assets is the minimum return expected by the
company on its assets.

For Wholesale Products:

The floating interest rate loans would be linked to transparent benchmarks that broadly reflect
cost of funds including L&T Finance Limited (“Company”) PLR*, Bloomberg AAA or GOI
securities or MIBOR or the lead lender's Base Rate/MCLR (in case of consortium lending) or
any other suitable benchmark (e.g., SBI Base Rate/MCLR etc).

For fixed interest rate transaction, interest rate shall be decided on each case-to-case basis
at the time of sanction/disbursement based on current interest rate scenario in addition to
gradation of risk approach as discussed above.

Concepts such as Return on Equity, Shareholder Value Added, etc. may also be used in
determining the pricing.

The pricing for each transaction would inter-alia be based on due negotiation with the client
and subject to approval by the Approving Authority as mentioned in the Credit Policy of the
Company.

Currently the PLR is available on the website of the Company, any change in the same is
subject to approval of Asset Liability Management Committee.

For Retail Loans:

Company lends money to its retail borrowers on both fixed and floating rates depending on
the nature of the product. The Company offers following retail products namely, Farmer
Finance, Rural Business Finance, Warehouse Receipt Finance, Two-Wheeler Finance,
Consumer Loans, Home Loans and Loan against Property, Unsecured SME Loans, Supply
Chain Finance and Gold / Silver Loans to its borrowers.

Sr. | Product Offering Annualized rate of

No interest generally
charged to our customer
1. | Farmer Finance | Provide a) Loans to farmers for | 10 % to 19 % per annum.
(including Trade | purchase of tractors, harvesters
Advance to Farm | and other agricultural
Tractor dealer) implements, used towards tilling
of agricultural land and haulage of
produce for generation of income
b) Loans to farmers for purchase
of agricultural inputs used
towards crop production
c) Loans to farmers for working
capital requirements towards crop
production and allied-agricultural
activities
d) Trade Advance is a short-term

>
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Sr.
No

Product

Offering

Annualized rate of
interest generally
charged to our customer

credit provided to the dealerships
as advance against the retail
business.

Warehouse
Receipt Finance

Provides short term loans to
farmers to avoid distress sale and
realise better prices for their crop
produce. It is also extended to
traders and processors to procure
Agri commodities at competitive
prices, during the harvest season,
when the commodity prices are
at the lowest, thereby enabling
them to maximize their profitability

8 % to 15 % per annum.

Two-Wheeler
Finance
(including Trade
Advance to
Two-Wheeler
dealer)

A) Provide loans to customers for
purchase of two wheelers which
are used by the customer in order
to attend to or enhance his/her
generation of income.

B) Trade Advance is a short-term
credit provided to the dealerships
as advance against the retail
business.

8.5 % to 22 % per annum.

Rural group loans
and Microfinance
loans

Provides a) Small ticket group
loans under JLG structure to
women borrowers for income
generation activities and b) such
other loans as the company may
decide to offer for borrowers in rural
areas

16% to
annum.

23.90% per

Micro Loan
Against Property

Provides a) Micro Loan against
property and b) such other loans
as the company may decide to
offer for borrowers in rural areas

12.50 % to 22 % per
annum

Micro Enterprise
loans

Provides loans primarily to
small/nano/individuals to fund
their working capital business
requirements

18% to 24% per annum

Personal
Loans

Provides loans to customers for
their consumption needs. The
customer may invest towards
various end uses viz. travel,
purchase of consumer durables,
medical bills, education etc.

The customer may be an existing
or new customer.

11 % to 24 % per annum.

Home Loans

Provides loans to customers for
purchase, construction,
improvement and extension of
homes. The Company also
provide option to existing home

Floating rate of interest

shall be linked to L&T
Finance Limited - HL
PLR2.

>
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Sr. | Product Offering Annualized rate of
No interest generally
charged to our customer

loan customers with other | @ Fixed rate of interest:
banks/Financial institutions to| 11.5% to 12.25% per
switch their outstanding loan | annum

amount
to us with better terms & conditions.| Note: Please refer #

9. Loan Against | Provides loans to customers for| Floating rate of interest

Property financial assistance against| shall be linked to L&T
mortgage of residential (self-| Finance Limited
occupied, rented, —LAP PLRZ,

vacant) and commercial properties.
@ Fixed rate of interest:
125% to 13.25% per
Annum

Note: Please refer #

10. | Unsecured Provides loans primarily for 11% to 23% per annum.
SME Loan small and medium enterprises
and individuals to fund their
business requirement

11. | Supply Chain| Provides short term financing | 8% to 24% per annum
Finance facility primarily to vendors and
dealers, which are associated
with corporate anchors, to fund
their business requirement

12. | Lending Against |i. Gold / Silver loan: Provides | 9% to 23% per annum

Gold and Silver Loans to customers for their

Collateral & Gold consumption needs, income

Bridge Loan generating activities. These
loans are backed by
gold/silver
jewellery/ornaments with

specific Loan to value (LTV)
as approved from time to
time.

ii. Gold Bridge Loan: Provide
loans to customers who have
existing gold / silver loans
with other financial
institutions and they require
short term funds to close the
existing loans and transfer
the loan with us.

@ at the time of reset of floating interest rate as per the terms of this Policy.

# The interest rate including the structure thereof on any of the existing loans may be
modified (irrespective of the change in relevant benchmark rate for floating rate loans) on
account of credit deterioration

*Note:

1. The interest rate range is an indicative and the final rate is arrived basis the gradation of
risk. Indicative interest rate as communicated above are subject to change at any point

>
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of time, subject to the sole discretion of the Company.

2. Currently the Company PLR is available on the website of the Company, any change in
the same is subject to approval of Asset Liability Management Committee.

3. In case of loans acquired via pool purchase, interest rate on these loans may be referenced
to an external benchmark rate viz, T-bills, Repo rate, MCLR/ Benchmark rates of Large
Banks / Financial institution and may not necessarily be within the range as indicative above
for each of the respective products given their origination mode. Hence for such loans their
interest rate movement will be according to the changes in the linked external benchmark
specified in their respective sanction letter

4. The pricing would inter-alia be based on due negotiation (where applicable) with the client
and/or credit assessment parameters being followed by the Company.

V. Reset of Floating Interest Rate on Equated Monthly Instalments (EMI) based Personal Loans

RBI vide its Circular No. DOR.MCS.REC.32/01.01.003/2023-24 dated August 18, 2023 (“RBI
Circular”) has laid down a regulation regarding reset of floating interest rate on EMI based
Personal Loans and require Regulated Entities to lay down policy framework in respect of EMI
based floating rate personal loans. The term “Personal Loans” is defined in the RBI circular No.
DBR.No.BP.BC.99/08.13.100/2017-18 on “XBRL Returns — Harmonization of Banking Statistics”
dated January 04, 2018.

The instructions covered in this section are to be extended to the existing as well as new loans
suitably by December 31, 2023.

At the time of sanction of EMI based floating rate personal loans, the Company shall take into
account the repayment capacity of borrowers to ensure that adequate headroom/ margin is
available for elongation of tenor and/ or increase in EMI, in the scenario of possible increase
in the external benchmark rate during the tenor of the loan. In respect of EMI based floating
rate personal loans, following framework shall be followed by the Company:

1. At the time of sanction, the Company shall clearly communicate to the borrowers about
the possible impact of change in benchmark interest rate on the loan leading to changes
in EMI and/or tenor or both. Subsequently, any increase in the EMI/ tenor or both on
account of the above shall be communicated to the borrower immediately through
appropriate channels.

2. At the time of reset of interest rates, the borrower may be provided a choice, at the
discretion of the Company, to switch over from existing floating rate to a fixed rate during
the tenure of the loan. Any further switch from fixed to floating or floating to fixed during
the tenor of the loan shall be at the sole discretion of the Company.

3. The borrower shall have an option for (a) (i) enhancement in EMI or (ii) elongation of tenor
or (iii) a combination of both options as per the internal policies of the Company; and, (b)
to prepay, either in part or in full, at any point during the tenor of the loan.

4. All applicable charges for switching of loans from floating to fixed rate and any other
service charges/ administrative costs incidental to the exercise of the above options shall be
disclosed in the sanction letter and also at the time of revision of such charges/ costs by
the Company from time to time.
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5. The Company shall ensure that the elongation of tenor in case of floating rate loan does
not result in negative amortisation.

6. The Company shall share / make accessible to the borrowers, through appropriate channels,
a statement at the end of each quarter which shall at the minimum, enumerate the principal
and interest recovered till date, EMI amount, number of EMIs left and annualized rate of
interest / Annual Percentage Rate (APR) for the entire tenor of the loan.

7. Apart from the equated monthly instalment loans, these instructions would also apply,
mutatis mutandis, to all equated instalment-based loans of different periodicities.

8. The Company shall send a communication to all existing borrowers, through appropriate
channels, intimating the options available to them.

VI. Fees and Charges

In addition to charging interest on the loans, the Company will also be levying fees and charges
as applicable. Additionally, the Company will also collect stamp duty, service tax / GST and other
cess as may be applicable from time to time. Any revision in these charges would be implemented
on prospective basis with due communication to customers.

The internal principles and procedures for determining ‘other charges’ are driven by fair
practices, transparency, reasonableness, cost-based rationale, etc. Fees and charges shall
be clearly disclosed and communicated to the customer. Schedule of Charges (SOC)
covering the fees and charges are enclosed as Annexure 1. All the fees and charges covered
in the SOC are at the upper cap.

Applicable Schedule of Charges (wherever necessary) is available on the website of the
Company.

VII. Ownership of the Policy

Respective Business Chief Executives will be owner of this Policy and would be responsible
for implementation of the Policy.

The Board of Directors hereby authorizes the Asset Pricing Committee of the Company to
review and make appropriate changes to this Interest Rate Model Policy —

(a) by making any changes to the rate of interest range, etc. basis the money market scenario
and/ or any regulators requirement which includes the upward / downward revision in
interest rates applicable to various loan products;

(b) by making any changes to the Schedule of Charges (Annexure 1) inter-alia basis any
requirement from the regulators, self-regulatory organizations, industry associations /
bodies, etc. which includes the upward / downward revision in fees and charges
applicable to various loan products;
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VIII.

Communication of aspects of the Policy

The Company will communicate the effective rate of interest -to customers at the time of
sanction / availing of the loan through the acceptable mode of communication.

Interest rate model and schedule of charges (wherever necessary) would be uploaded on
the website of the Company and any change in the benchmark rates and charges for existing
customers would be uploaded on the website of the Company.

IX. Review/Revision of the Policy

If at any point a conflict of interpretation / information between the Policy and any
regulations, rules, guidelines, notification, clarifications, circulars, master circulars/
directions issued by relevant authorities (“Regulatory  Provisions”) arises, then
interpretation of the Regulatory Provisions shall prevail. In case of any
amendment(s)and/or clarification(s) to the Regulatory Provisions, the Policy shall stand
amended accordingly from the effective date specified as per the Regulatory Provisions

>
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Document Owner

Respective GEC’s

Version Control

Version Date Author Change Description
1.0 November 2023 Respective New policy adopted
GEC’s
2.0 January 2024 Respective Addition of Fixed Rate of Interest range for
GEC’s Home Loans and Loan Against Property
3.0 October 2024 Respective Annual Review- Revisions carried out in line
GEC'’s with process update
4.0 January 2025 Board Revisions carried out in line with process update
and noting of revision in Interest rate range of
specific products as approved by Asset Pricing
Committee
5.0 April 2025 Board Addition of gold loan product under retail
category
6.0 October 2025 Board (i) Change in Annualized interest rate slab for

gold /silver loan product to ‘9% to 23% per
annum

(i) Change in Annualized interest rate slab for
Supply Chain Finance to ‘8% to 24%’

(iii) Addition of Gold Bridge Loan as a product
variant

(iv) Addition of Micro Enterprise loans.

(v) Change to the Rural group loans and
Microfinance loans range from ‘16% -
23.50%’ to ‘16% - 23.90%’

(vi) Change to Micro Loan Against Property
range to ’12.50 % to 22 %’

(vii) Included Trade Advance to dealers in
Farmer and Two Wheeler Finance.

(viii)Addition  of internal principles and
procedures for determining fees and
charges

(ix) Giving an option, at discretion of Company
to switch over from floating to fixed rate of
interest.

(x) Schedule of Charges shall become
annexure to this Policy

(xi) Delegation to the Asset Pricing Committee
for SOC

This document is for internal use of the Company. No part of any document in this link may be reproduced
or copied in any form, circulated or by any means [graphic, electronic or mechanical, including
photocopying, recording, taping or information retrieval systems] reproduced on any disc, tape, perforated
media or other information storage device, etc., without the prior written permission of the Treasury

Department.

>
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1 IR | & foTe B ff Bt Fa18 B AR 30 FHF gaATs
afgd) & foru fpan sirar @

b) BN 3cTGA &b T 3UAPT fob S aTel Bie
Gl bt TG & fAU febaTmii @Y SBUT UelH el &
¢) BH 3@Ted 3R dag $fY nfafafedt & foe
Brieftel Uit eI &b feiu fosdTHl @1 5801
UG Bl &

d) IR 31 TH Fedioid BT & 3 Fa
T & FGeT B SIeRIT Pl H & 17 H UgH
fosa sTTaT 2|

2. | dWmEH fopaTaT 1 Fepeygut facht I gam 31R 37! B ot | Ufd I 8% J 15% Al
g o 3057 & fAiU SgaR HiAd uTed &7 & v 3reamafe
3BUT USH &dl gl Bad & HIEH & SR, 5id
HHEE 6 Bivd T BH ardt 8, ufeRueff Hradi R
e Wt Jerm ST 8, TR 37 37Ut AMYGAT B

37feicbdH B3n H A fAwdl &
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WHHHE. | 3AE T afeies =TS &X' S A AR
R AR TTEehT: A it 5Tt 2
3. | Qufgarfad | A) DT @Y 3 Qafedr drgdt bl TRiq & ol 3807 | by o 8.5% 3 22% el
(@UfgATaTgd | UG @A fSiasT 3UANT ATEdh GRT 3TUHT 311 3w
SIoR 1 TR | g7y 35 fave fasa siar &1
3 e B) @MUR 3IH TH 37cUdlicid BUT & 5 Jo
CHY &b SGel H HAIH &b =0 H SleRkfIT Bl U
fopan sTaT 81
4. THUTARE | A UGH B € a) T oI Tfdfaferdi & fore Afger | ufd ay 16% I 23.90% ad|
0T 3R SBUTChA 3T b1 STTWSHT AT P ded Bic febe THg
ATShIBISAA | 3BUT 31R b) O 31 3BUT 5T byt JTHioT &l #
0T SEUTGAT3T 3 AT U1 3537 &1 fAufa o Tascht 8
5. | AU TRPEH | UG BT & a) AUfth TR YEH U 3R b) TA 31RI3B0T | Ufd a8 12.50% A 22% |
0T i1 Ut ATHTOT &1 H 3eRebBAi3AT Pl ¢ &l fAvTa o
TBe &
6. | gew3EHigq | T WU A BIe/AAl/AfHITd IaAadl B 3! | Ufd av 18% A 24% A6
3BUT PrIRMe Y3fl ol efiies HTaRBATHI bl qRT B
P foiT 5B0T UG Bl &
7. | ABIABUT | ATEDI bl 3ch! 3UHPT HATARABATHI &b [T BT UG | Ufd Tt 1% I 24% A |
AT & e fafer i 3uph & foe fAaer &
fafdscan e, forerm 3nfgl
TE WTEDH AIS[GT AT 7T ATED &l Jehell &
8. TP AU T | e B ER} Bt B, fAnTor, GerR 37R fordR & e | <157 6 3RS G L&T WIgad
3BUT UcTd 3dT gl Ut 31 dopl/fadta demdl & | eifeerd feifice - waud
AIS[GT 8TH @1 JTeeh! Y JgaR AT 3R erdf & wmer | diemsiR2 3 381 arftl
Ut ST SBUT MR EHIR UTH FATATART B Bl
fardsed vt U et 81 @ =151 St fAfeTd g ufd as
1.5% A 12.25% bl
&1 & PUAT # o
9. | HUfTWR3BUT | ATEh] bl fariia HErId UG B 8g HTaHIY (¥ | <4151 bl 2T G L&T
& @ aTedT, febRTI WR ot g3, @rett) 3R anfOifies | thrgnid fafAcs - vatedt
Huftl P siefeh & T H Rav IRIBUTYGH Bl gl | HiedsiR2 A 355t epfll
@ SIT51 bt [AfeTd a3
ufd a9 12.5% 3 13.25% bl
& & U # o
10. fore fepit SUH! TE SRUT HE WY I e Td HETH 3eTHI T ufd as 1% F 23% db|
gfcfd & fthal el Ieh! AT HTARYBAT3 bl T
THUAS U1 | TR o folU UgTe dieft &
. IYf gEe | I8 HRe WU A faosan3it 31k Seri &, 3 dpuRke gfe av 8% A 24% b
faar UERI A 33 81 &, 377! AT ARG AT3
DY TRT A & AT eI foraryoT giaer
EEGRGIE
1. AW AR B | i HAT/ Tich 3BT Agep! BY 37kt 3uHPT Aeleht 9% 3 23% Ufd ay
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- 4
WHHHE. | 3AE T afeies =TS &X' S A AR
R EHR ATEhI° A ot 5Tt 8
Hurfecies )R SRR, 31T F7 TTfdfafel & foiw 5501 Ugr
0T 3R Mg o5 STTAT 81 A 3507 AHT-THYI WR Ffipd
[EEKIG] faferse g oR 3B0T (Tacia) & arer AW /aict
T 3MVON/TEAT B 3TTER WR UET 5 T &
ii.  IMeg felsT @1 : 39 ATeh] Bl 30T UG fear
ST & f5i7es UTy 317 fareftr TRt o ey
HISar A / Tt % 3607 & 3R 3+ Ais[aT B0
DI &g B 3R §HR AT 50T WIATARA B
& foTU T BIADh e i 3T &l

@ 3 dfferet & erdf b HTHAR TN <151 &2 & e &b THY|
# oot it AlS[GT 5BUT UR <2131 &R Afed 3 ch! TTHT I 3BT Bt IRTAC P BRUT HRNfErd fdsart 511 HebdT & (FAfean T
5BUT ¢ iU UTRif3Teh siemTeh & H URed o STeasig)

*feuuit:

1. =137 R AT Ueh Hebedb & 371R 31faA &R ST o TR O 3R WR a2 bl STelt & | ST o 37UR ST 7101 &, Hichidd
151 &R Ut O o o 31efi, fosefh it amer uRad= & 3refia &

2. TR ® B BT TU@3R Ut ot JeiTse TR 3T g, ST Bis Wi sigatta UREufd gadr vsierd afafd &bt
Hadt & eft 21

3. U TRIG P I F UTCd KU1 3 AT H, B4 50T IR 151 &3 I8t ST &2 313 ¢I-fad, 31 &3, THATAR/
a2 Jopl / fachter TRATAY B ST 3 b T H 81 Tebet & 3R g 31T el & fob Ig udiep Asifaid 3cU1e &
foIU 377cB HeT HIS BT G §U HTR G21TS 18 HIHT &b HieR &1 SAfMT U1 3BUTT b foiU 37eh! <151 &3 # uRRerdd 37
Feiferd Tftepfa wsr H fAfdte foiee amedt siamTe H ufkerdd & AqIR 8PN

4. T fAeRoT, 3171 STl & W11, AT b A1 3 STt (STaf @PY ) 3R/ Ut GRT 37UHTC 577 38 Shfee
HedTep HIUGST UR 37TeRd 8Pl

V. AT HIfdes fopdl (STH3TS) TR 3TTeTRd IfthITd 30T IR TlfelT &IT151 &3 &l IRIe

3TRET3TTE o 379+ TRl TXAT DOR.MCS.REC.32/01.01.003/2023-24 f&Aih 18 37Rd, 2023 ("37RE131T8 URusr") & ATead
A STASTS 37TeMRd fRHITd 350N TR AT SATST &= ob e P Taiel i Ueh fafiama fAerifia fasan & 3R sadh! 3maeadsdr
¢ faffafia dwem SuHss 3menfd TAlfeI &R aTe SfthITd 3BUT &b Teel A AifaaTd S/ aaR B0t "Iidd " 27sg
B 04 IR, 2018 b '"URHEBRUA fed - S WS B IS W ORE3NS uRusr T
DBR.N0.BP.BC.99/08.13.100/2017-18 H UfMIfS faba Imam &1

S 3THPTH QnfAe fAcell &1 31 fGxeR, 2023 e ASIaT 3R 7T U1 W Hi U T4 A @1 fpam ST 81

SUH3TS 3TENRA TATTCIT 3¢ TR @il @bl HLT b WA, Ul I Ffrifeld e b ol 3eTRepi3i cbl YT &THAT
B e H R b T gfig & uRRged  3rafel srg 3R/ Sursng # gfg & foe yaft gswmn/mfs 3ude &,
KU a5 37aIfE] & GRIF STt ST &R B THTfad gfig ot Rafa H1 SuAsne 3menRa wmIfca ¥e afthITd 50T & dael H,
@yt gRT frafafed e @t urad fasar s

1. W3l & HHY, U 3eMRebd 3T Y 3BUT TR eI SAT51 GR H SIGeTd ¢ HHTTeld THTe b SR H e B0 F Faredf,
5 SUH3NE 37R/2 31afel a1 Q1T W SGeTd 81 JdbdT & SHh §lTg, 3URIh & RUT SUANTS/3Tdfel a7 1l W B1g
Wt g 3emRapat &1 3fad A &b ATea I gid Yfad & et

2. SEERI % IRT & AAY, 3R Bl U b fAdBIgHR, 50T &l 37afel & GRIF U IR Ais[al 3Remt v 3 fAfeea
R R [ B BT e UeTH fasa STTeoT | 55T &t 31afel & SR fAfeerd & 3/es ar 3rens I fAfesa # org H
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IGATd AT & fade IR AR &I

3. 3Rl B UM (a) (i) STANE H gfg A (ji) 37afel ST AT (jii) DUt bt 3HicRep Afddl &b AR Gl fabedl b1
FA5H; 3R, (b) 3601 i 37afe) I SR foseht i Tra, 31ifeies a1 qout wu F gd WpTaT & o fdded gPml

4. 50Tl 1 3RTE A [AfeTd &R R Raa e & foie T @1 {[eeh 31R 3TRI fadbed| o UPT 3 Heiferd fosdt Wi 317
T [eh /M @PTd ol AT Hadt Ut H 3TR dou gRT THT-THT TR U eeh/aPTd & Helerd & ana i
fbarm e

5. udl g FfAfed eoft fos 3RUTE 6 IR 3BUT & HIHA H Hafel siga I AbRTcHD UReierd 7 &l

6. Ul udes el & 37d W 3 el & Aiea A 3eRepdi & feiw ves faeror Aren st / 39 deb ugane,
RIS faATET O 3id H Ues faaruT 5w &H 3 TH, 376 deb a3 fdbU ITU e 37R <151, STH3TS 112, AN STATS
o Tegm 3R K0T 6 g 37afe & e ars 6 arfties &R / anfties Ufard &R (TH3TR) &t torar 8t

7. U AT foad ot 3RO O 3Tetta, 3 fAcer, Tenfard ufRadal & Tme, fafig 3mafeie! & vt aAm faesa-3menfia
3BUTT OR Hi 6P 8P

8. Ut I+ AlSIaT 3eTRBai3i B 3fAd Il P HIEAH A T AR Warfl, 5w 3¢ 3uctee fadbed] 6t SR &t
EilLeail!

VI. %1 Td Qe

EUT R &T51 IR & AT, U P B 3R Qoes Ht et gaes 31faf, dut Try-THa IR @P] &M dTel e
QJeeh, e B3 / SeAet 3R 3170 39 W Uasl &1t 3 Qodh! | PIg I Teller gDl &I 3fdd JarR & wrel JHTfad
HTER WR @0 feparm STeom|

317 Jed' fAefRa @ & fore 3rfafes fgid 3R ufssame fAster raeR, UREfRfdT, adbTadT, @rTd-3menRd sifae
NS gRT TaTfoid Eret &1 Yeb 3R YHRT BT Tee 380 J YT fa5am eI 3R eds o Jfad fdsam S| e iR
THRY Y R B3 dTell YHR A (THHR) el 16 B0 H Horl g1 THsi # onfid 3t o 3R THR 376!
HAfSwan AT R [Feila 8

Q! ot AP 3 (STet i 31Taedes &) deut it deRITee IR 3udTee &l

VII. diferdt o1 @i

VIII.

e g & & HBriuTed 53 Uifeiil & et 81 3R diferit & srafaen & foe Fgr ebll

FiTes He™l UAgaRT chuHT bt URE Ul Hea fAerRor AfAfd @l 53 sarst & Hisel Hifd bl AHIaT B 37k gHH 3feid
URerd B3 & A 3ifeipd a=are -

(a) HGT TSR URgRa 3R/ a1 fosit fafaTHes 3marardar & 3MeR WR T3 &3 HHT 317G H P18 uRada Pdp, R
fafve 55T 3CTGT OR o] &TsT &31 B Setast / St QNfieT &

(b) 3T TAT B TTI-JTe fAATHD, Fa-fAaTHes TIT6H1, 38T Aeh /ATl 311fS dht faft it 3TTaeadsdr o 31TeIR IR UHRY
T 3t e 1) § B8 W ufRada &, FRaH fafid 5501 3@mel )R @P] el 31R TR H St / ot
Qﬂﬁﬁ%;

Ut 50T bt Feftepfcl / Ut o THA AR P T tebI AL T UTEeh! bl YMTel <1151 &R & aIR H Jfad Bt

151 &3 AfSa 3R Q[oeh! b 3 (STaT Hi 31Taeaes &) dut Pl deTse UR 3U@Is o STt 31k AisiaT Med! & fae
et G 37R Yowh! B B8 HE IgaTa Bl dout Bt deRiTSe WR 3w fasar STem
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IX. ifa b adten/denem

g fopatt Wit foig R e 3R Hsifera sifereTiRa (e wraen") grR1 skt fbe J1e fosatt it fafvem, fam, faemfadey,
ST, T BRT, URYST, ARER URusT / fAGRH & st car@ / SRt & cobRia 3c0d 8T &, a1 fAaTHes TTaeal ét
=T ’T gPt| fAaTHes vraenHt H it it deltem (A 31R/am Taedtasrun(ut) & AHe H, T8 ifd fAamdes uraen &
HPAR fAfcee gmTet fafer & dagaR denferd g sref|

| e | eiferd shge @ |
H¥epRT fAiror

10 AdrR 2023 eifera sftsdt a1 78 diferdt 379918 718

20 A 2024 | FefdAsfdftar | 978 3BT R Huft W 30T P fee fRAfREd st &R Hiw @1
S8l

3.0 HageR 2024 | Heifaasissdtie | enfics AigM- Ufehan 37erde b rRay Feied fepu Iw

40 SRt 2025 | @18 UfehaT 37erdd o 37gRxY Helerd fobu ITe der uRdufd Hed
fRerRor afffd grT srgAfed faferse Swre ot sarst g HiAr
H Qe e Are fosan

5.0 318 2025 GIE 3¢S W ATHb 3eUTG bl FeT JUft &b T M et

6.0 HIgSR 2025 | 18 (i) ¥aol/ardt o1 3dE & foe aTfiies saTst &R Fove W ufacH|

B S 9% T 23% Ufd oY B AT IR g
(i) 3TYfd e fomt & fore anfies =TSt X Tve B uRadH|
B3 '8% A 24%' IR fear
(ifi) 370TG TXBRUT &b Y H 08 {537 @I bl QMMHA BT
(iv) H&H 3eTH 3BT o1 QMHA BTl
(v) JITHIOT THE 50T 3R HISHIGISHH BT H &5 R H
UfRerdd &R 5T 16% - 23.50%' I TETHR '16% - 23.90%!
fopar e g
(vi) HUfd & faog Y&H 56T H <151 &R HAT H URadd &2 33
12.50% 31 22%' fasarm T
(vii) fepme 37R 1 ufgar aree ford A Rl & fae emaR 31fm|
omfA &l
(viii) Q[eeB 31R TMR fAeriRd &= & e 31idfes Rgidl 3]
TfcraT3il @ QMfA BT
(ix) Ut P e W, 3R =157 R I Al T R
= o3 &7 faebed ATl
(x) QUoepl bt 3Tl 5 Hifd 1 31geies & sTeft
(xi) THE3NH & fee uREuf gea feiRor afffd @1 sifaeR]

igar

TE GXATAST doul 3 TR 3UAPT & foiw &1 53 fois & oot it geamast & foasit it fex a1 ¢t fom &t gd farf@ad
gAfA o fomT fpeft vt 300 # g TR a1 hiut el fosam 511 Ao &, TRTRA Ael fosaT 511 Wbl & & foft Wi Arew &
[N, et AT Hopfadhd, 3R ticterdt, Repifer, eftht am gart gavifcy gomett enfie 8] fiseft i faws, <,
fesfe FifSaT & 31T T HERUT 3UBRUT 311G TR Y TR A&l fdpal 511 Hebell 81
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>

[ TRATTHAT

ReTeg & 31t gf3an (3MRE3M) gR 02 STWARY, 2009 ot JtfeERg@AT 10T fEAie 26 A 2012 Tt AiF-dfdbT
BT BUIATS! AP Uget Hgdt APTGRTe dd HATdT delde! 3ErdTad dhelgiR 19 JHiaieR, 2023 feAifdsd
RR51cg dab 31T SfEaT ARCR SRRARM - (ATH-sifdeT fawfier durt - That 3menlRa fAade) fAderded sTT ot T
3Ted, 7 T4 TASTUHHT of fAGer foot 31Ted

- fRefteft ford, ATfsi 31701 SiRdiH, HifFaH 3. TraRE Hefeid e faeR Bad HeeH HR helel TSl &3
HISH IR 3T 3AT0T &1 3ATOT 3T0IH IBHIATST HTBRel STTUTR &1 &3 fAfed BT

DRI STSIERIE 10T SIRtA YuftepuTrer gecteptd 3101 siqriean fafaer Aufiardt AT @R
HTBRUAT cIch ATeITelcTei ATfgel 2T,

DU JEATSCER TR 0T STRGHTAT AUTTeRUTTT GfecehTH 3umes] chad eIl.

. 3fesea

TTgepica fafder JURATS! aTuRe STTUTAT SIHTS GRiaR UTITUITATS T U1 ATgchichgr 3ehReiedl JHfH cRieR
GIEIIURITST VIS 3TThRUITA dralieR 0T gfecepiATeR fAufy euamrdt

1. SiRgHteT AUftepRUTATST gectepta

fafder e fepTiaTdt 10T *IETet fafder ASHIATS! dattan @msie: Jeferd aamd faupgR Bsdtst
HATASIA heITHR Jdl.

Fyelt ITUTHT BRUITHTS HCHIIGR (HefEd eRATIrEaTd! b)) faeRTd Hdeiel Tcc WIeleITHTOT 3Ted:

o G S (BR fd Sgatd dai)

Heifeid g feHPTTTeT thige 371UT Stthiee STRATH
e 315 TPI3RBIS H3cYc

»  THM Uhe gt Ufagric eamhRt

e BGRI WHBISH

- 3gprfaumr

e P3IGRMEI URAWbS Cb IPbis
Hurfedics JRETT TR 31101 Hodl

- e fa 3RRfera @t

- 37 HgT Ul

» il fadble 3TBR

e FRTPIR

e airal Blaraeft

T2ITH 37ORTES 3TOT Hebeir rivgeiH

e JTEHIAl BIGRUTT (=T faerHH Bba1)

«  Oerf 3701 SR Helferd TedhigR 3THR dbota! foHd

UBhTd 3ATGATATS! 37107 TPTAITeT ATedhir ITd dBraTdelld Sdmedl Blaraeiard! emsiel AT 3107 3Ta2dh
ATEl. TRied Hl Tcebia AR o fobdT HANSTHTCR Haaig e ATEBIATS! d sSGa] Qrehbd.
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ST &R AT, - AT, ST, 3refarftias fasar arftics ehare Tg a1fties &3 3.

V. fdAd

febHd & Hetd: SR, Sriraefl A0 Jafeid STTRIAT et i 1 3HTe. SN the-3TeRd HATaRUTE Jsjel

371e, 79 fobHd R S Ted 31:9dTd, 3€T., SarTds 31107 TIE. SaHTE 37101 /IS § g 31T ke, ATf51d, STRdTH sifiam

EiFEEARER

TRAGR B8R fohaT SIgedT ST163 @3t 31TWhR BRUATT HUT, 3R BT STTUTIT 3cdTgHT eRad, ST5TR TR,

FArd 10T fAeffea 31, Imgbit 3TaeTdhdl SRITdlaR 3fdaig 3.

ST U ScdrgATd fobrd & fAefit fosrd, sireta v, SR drRieRt @d, Arfa, Sfae dier 3nfor sryd

HRBNT foaRTa 93 fAerffa Pt 5.
. | Geh qofq
.
1. | faefi fosaa * U HTUwT HTebRichgA 3ifdH TR fAfdte o HIUT/feber fAfdee 7 B

3121 greet YR friefl 3HRA 31 urwrmea gerea fasg 31e.

* TEBR/SIGeTdT &R, Hed, TRethe il aRaRdl, UTel 51 ™ 8. TRIRET ScdTgATe
TAR/UTER 3Teoiq Ul 3110 boiedT fafaer Icmgriamdt faefie fobrd sigetd.

* DHUHTAT I ATATIUITATS! BIa! SfcRie! HPT 36U g@Tel TRk 31T d 31101
3191 sferactdl fdsHd fadaRTd Sdait STTd.

« Ul AheYeAHd STIHTH AU BIUITATS! AbSYcTH theTHED
TjdU]eh I FR™UTA el AcbSYeHAD Sthr qicel dad U1 T Jdau[chler
ABRIHD AT T BRI APTdl.

WUt 3B Batell fhdles TG 3idTd Je/3eav gR A@da! Srard 3o
AT FUE qtel T HE/BraRl[ USiIcHgR ball SiTdl. RTJHR, BT i
T BHIARITAT HISIHT]H did Hebeld USICHGR BRI Bd SATHS BRIBR!
TdTd c&Tufla are .

SUHAT 22 AATAE, 2 BRI UGRTAE 3T aTed M AlGT AeddbgR 3o
T A BHUR/BARIA USICHGR BRI . Ui el ATgehiT Bi
HRTATS Herie1 2T 10T fdeaivuTgR FrI0) AHEIH faed STTd. FeUL HIf3ine
TR TUTHT Bl ST,

IR 0T fAReWUTgR HHUUT HATRIT BRI BeierRiA ctHAeft Jdau]eigR
U HepoTrTedl e IR SRIeRI Aded BRI B 378, defd, g&H
BIARE! BIgl IcTad faHdieul, I, Bifdg 2019 ARSI blgl Tedic
SIEHIAT S8t Ug Qrebdld. 3791 EeAal SIRGHIATS!T WiAIH URid 3crgAr
feATHeE FHTfCISE BT STl

HATeTHTCR el Heo URdTe g1 o tell faeal HTeTHTeR 3TUfeld 3 Hetall fasHTH URdTal
31

>
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T3 SATGHTHTo!:

AT FTSIER Bt URGLAD SaHTh L1 FISa! SATdle 31t L&T BRIAT alfesisl fwfHcs ("hudl") HudsTRY,
SIASPT UUT fobar 5331 ey ReTst foberm TH3RIST33R foban wits visan < 3¢/ TRHTTA3TR (balfcaHean
qradid) arag fAefh foord goifdard &st U fdar sk ®Iuidal aPd saHTh (361 THEIT o
GR/THHITA3R 8.).

fRR AR FIgRMIGH, @R Tl BeAIATY S gftcepIArear Juftesruneafdl qearean emsie:
IR HTeRTeR Hafdl/fadRUTeaT de! Uedich YehRUT o YehRUT TERTER TT5T6R fAfRd et STTge.

HDTERTA TRATdT, HPTER® Hodl dfeid ScITet e T GETe ftbHd SIaUaTTe! aruRedT 5113, Q1dhdTd.

Ul dgRId fdbAd SaR IS eRIeRd arAardie’lt T arerareier 3Memd 31 3707 chuHTeaT U &iRuTd
THG BeITIHTOT HIRIAT GUITIT UTElehRUTeT Hafea 37efi 3R,

TUA3TR U dedTsed? 3Udee] 31Tg, TTd BIUTATE! SIGe AT Gl ceRelT+ JfFder AT
31efiH 3R,

fippIcs BATHTST:

PO AU fPRPISB BIGRIAT STGATRT IRUTR AT R HTMOT SGatedl Qlvgl GieR IRY 3¢TR &l

. | IdmeA i nfeies <151 &X' AT
H. JTHAT ATgehi b g HTBRAT
ELG

1, Qs foreT (Qreft a) AABAAT ¢areR, BIYUTt AT HTMTT 3R | 10 % o 19 % Ufadw.
R SleRall €8 At 3TT5TR TWRET BIUATS! Bhai, AT
SERIE) TR AAsTHIAT HRMPTA BRUITATST A0
39 fAfAdadt  3deart  3ad
BRUITATST doedT STl

b) titch SCTGATATST eTURT STTOTT TSt
SAYCHTAT TREATST AABIAT b

o Ul 3creA 3nfor  eiferd-gpt
QAABITAT B3

d) ¢8 3HSET & fhbld FTIRITR
EIeRIAUAT HSg= FU fgm STuTR
31T shige 3TTe.

2. | MW Ut feamt BT AHGRIG fdth! CTBUIATST | 8 % o 15 % Ufda.
Tl fHGBTE ATATST AT 370 Hedd st
Cel. PIYUiTeT EITTAT, AdHTTRIT T T
Hatd oA 3], MelicHd fhAdaR

Pt HIeT TGl BIUARATSH IRt AT
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