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I. Preamble

Reserve Bank of India (RBI) vide is notification dated January 02, 2009 and guidelines on fair
practices code for non-banking finance companies dated March 26, 2012 now subsumed in
the Master Direction — Reserve Bank of India (Non-Banking Financial Company —Scale Based
Regulation) Directions, 2023 dated October 19,2023 as updated from time to time, have directed
all the NBFCs to:

- Putin place a Board approved Interest Rate Model taking in to account relevant factors
such as cost of funds, margin and risk, premium etc. and determine the rate of interest to
be charged for loans and advances

- Communicate the rate of interest to the borrower along with the approach for gradation of
risk and rationale for charging different rates of interest to different categories of borrowers.

- Make available the rates of interest and the approach for gradation of risks on the website
of the companies.

II. Objective

To arrive at the benchmark rates to be used for different category of customer segments and
to decide on the principles and approach of charging spreads to arrive at final rates charged
from customers

[ll. Approach for gradation of risk

The rate of interest for loans for various business segments and various schemes thereunder
is arrived after adjusting for spread by the relevant business segment.

Factors taken into account by businesses (as applicable for respective business) for
calculating spreads are as follows:

< Interest rate risk (fixed vs floating loan)

e Credit and default risk in the related business segment
< Output of application scorecard

- Historical performance of similar homogeneous clients
< Profile of the borrower

e Industry segment

< Repayment track record of the borrower

< Nature and value of collateral security

« Secured Vs unsecured loan

< Subvention available

< Ticket size of loan

* Bureau Score

e Tenure of Loan

< Location delinquency and collection performance

< Customer Indebtedness (other existing loans)

< Pricing offered by competition and other relevant factors

The rate of interest for the same product and tenor availed during the same period by different
customers need not be the same. It could vary for different customers depending upon
consideration of all or combination of above factors.
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The rate of interest shall be annualised rates, with monthly, bi-monthly, quarterly, semi-
annually, or annual compounding.

IV. Pricing

Pricing is essentially a function of risk, tenor and prevailing market trend. As far as fund-based
exposure is concerned, pricing has two components, viz., benchmark and spread. The
benchmark and spread are a function of cost of funds, margin, risk premium etc.

The decision to offer a fixed or floating interest rate loan by the organisation, will inter alia
depend on the nature of the product being offered, market conditions, sources & terms of
funds, client requirement etc.

The Company intimates the borrower, the loan amount and rate of interest at the time of
sanction of the loan along with the tenure and amount of the instalment.

The pricing for each of these products is arrived at by taking into consideration cost of funds,
risk premium, other operating costs, margin, credit losses and pre-tax ROA.

Sr.
No

Factor

Description

1.

Cost of Funds

« The Company raises funds from its lenders with both end use
specified and/or unspecified which is against pool of receivables.

« The cost of fund varies for different products offered by the
company depending on nature of product such as Fixed/Floating
rate, tenor, repayment frequency, priority lending benefits etc.

- Company also needs to put some equity portion to run the business
and the cost of such equity is taken into consideration.

« The Company also keeps some liquidity buffer in the form of
investments into liquid funds to manage liquidity risk and has to
bear negative carryon on those investments too.

Operating
Cost

Retail products offered by the Company are sourced by in house
teams/DSA’s and collections are also undertaken through its own
teams/collection agents. Accordingly, the Company operates
through a large number of employees on its rolls as well collection
agents which substantially increases the operating costs.

Margins

The Company operates through its large network of branches
located in 22 states, 2 Union Territories and mostly through its own
employees/collection agents. The Company has invested widely in
technology in order to improve loan servicing to its customers. The
teams are ably supported by technology and analytics for sourcing
of business. The margins are hence calculated accordingly.

Risk Premium

The company has been operating consistently at par with industry
levels of collections through investments in on-ground collections team
ably supported by technology and analytics. However, some of the
products such as Micro Loans may be prone to certain event risks
such as demonetisation, floods, COVID 2019 etc. Premium for

such event risk gets included in the pricing of each product.

>
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Sr. | Factor Description
No

5. | Pre-tax ROA Base Return on assets is the minimum return expected by the
company on its assets.

For Wholesale Products:

The floating interest rate loans would be linked to transparent benchmarks that broadly reflect
cost of funds including L&T Finance Limited (“Company”) PLR*, Bloomberg AAA or GOI
securities or MIBOR or the lead lender's Base Rate/MCLR (in case of consortium lending) or
any other suitable benchmark (e.g., SBI Base Rate/MCLR etc).

For fixed interest rate transaction, interest rate shall be decided on each case-to-case basis
at the time of sanction/disbursement based on current interest rate scenario in addition to
gradation of risk approach as discussed above.

Concepts such as Return on Equity, Shareholder Value Added, etc. may also be used in
determining the pricing.

The pricing for each transaction would inter-alia be based on due negotiation with the client
and subject to approval by the Approving Authority as mentioned in the Credit Policy of the
Company.

Current the PLR is available on the website of the Company, any change in the same is
subject to approval of Asset Liability Management Committee.

For Retail Loans:

Company lends money to its retail borrowers on both fixed and floating rates depending on
the nature of the product. The Company offers following retail products namely, Farmer
Finance, Rural Business Finance, Warehouse Receipt Finance, Two-Wheeler Finance,
Consumer Loans, Home Loans and Loan against Property, Unsecured SME Loans,
Supply Chain Finance and Gold Loans to its borrowers.

>



@ L&T Finance

Sr.

No

Product

Offering

Annualized rate of
interest generally
charged to our customer

Farmer Finance

Provide a) Loans to farmers for
purchase of tractors, harvesters
and other agricultural
implements, used towards tilling
of agricultural land and haulage of
produce for generation of income
b) Loans to farmers for purchase
of agricultural inputs used
towards crop production

c) Loans to farmers for working
capital requirements towards crop

production
and allied-agricultural activities

10 % to 19 % per annum.

Warehouse
Receipt Finance

Provides short term loans to
farmers to avoid distress sale and
realise better prices for their crop
produce. It is also extended to
traders and processors to procure
Agri commodities at competitive
prices, during the harvest season,
when the commodity prices are
at the lowest, thereby enabling
them to maximize their profitability

8 % to 15 % per annum.

Two-Wheeler
Finance

Provide loans to customers for
purchase of two wheelers which
are used by the customer in order
to attend to or enhance his/her
generation of

income.

8.5 % to 22 % per annum.

Rural group loans
and Microfinance
loans

Provides a) Small ticket group
loans under JLG structure to

women borrowers for income |

generation activities and b) such
other loans as the company may
decide to offer for borrowers in rural
areas

16% to 23.50% per annum.

Micro Loan
Against Property

Provides a) Micro Loan against
property and b) such other loans
as the company may decide to
offer for borrowers in rural areas

14 % to 22 % per annum

>
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Sr. | Product Offering Annualized rate of
No interest generally
charged to our customer

6. | Personal Provides loans to customers for | 11 % to 24 % per annum.
Loans their consumption needs. The
customer may invest towards
various end uses viz. travel,
purchase of consumer durables,
medical bills, education etc.

The customer may be an existing
or new customer.

7. | Home Loans Provides loans to customers for | Floating rate of interest
purchase, construction, | shall be linked to L&T
improvement and extension of | Finance Limited - HL

homes. The Company also | PLR?.
provide option to existing home
loan customers with other | @ Fixed rate of interest:
banks/Financial institutions to| 11.5% to 12.25% per
switch their outstanding loan | annum

amount
to us with better terms & conditions.| Note: Please refer #

8. | Loan Against | Provides loans to customers for| Floating rate of interest

Property financial assistance against| shall be linked to L&T
mortgage of residential (self-| Finance Limited
occupied, rented, —LAP PLRZ

vacant) and commercial properties.
@ Fixed rate of interest:
125% to 13.25% per

Annum
Note: Please refer #
9. | Unsecured Provides loans primarily for 11% to 23% per annum.
SME Loan small and medium enterprises
and individuals to fund their
business requirement
10. | Supply Chain Provides short term financing 8% to 26% per annum

Finance facility primarily to vendors and
dealers, which are associated
with corporate anchors, to fund
their business requirement

11. | Gold Loans Provides Loans to customers for | 12% to 23% per annum
their consumption needs,
income generating activities.
These loans are backed by gold
jewellery/ornaments with
specific Loan to value (LTV) as
approved from time to time

@ at the time of reset of floating interest rate as per the terms of this Policy.

# The interest rate including the structure thereof on any of the existing loans may be
modified (irrespective of the change in relevant benchmark rate for floating rate loans) on
account of credit deterioration
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*Note:

1. The interest rate range is an indicative and the final rate is arrived basis the gradation of
risk. Indicative interest rate as communicated above are subject to change at any point
of time, subject to the sole discretion of the Company.

2. Current the Company PLR is available on the website of the Company, any change in the
same is subject to approval of Asset Liability Management Committee.

3. In case of loans acquired via pool purchase, interest rate on these loans may be referenced
to an external benchmark rate viz, T-bills, Repo rate, MCLR/ Benchmark rates of Large
Banks / Financial institution and may not necessarily be within the range as indicative above
for each of the respective products given their origination mode. Hence for such loans their
interest rate movement will be according to the changes in the linked external benchmark
specified in their respective sanction letter

4. The pricing would inter-alia be based on due negotiation (where applicable) with the client
and/or credit assessment parameters being followed by the Company.

V. Reset of Floating Interest Rate on Equated Monthly Instalments (EMI) based Personal Loans

RBI vide its Circular No. DOR.MCS.REC.32/01.01.003/2023-24 dated August 18, 2023 (“RBI
Circular”) has laid down a regulation regarding reset of floating interest rate on EMI based
Personal Loans and require Regulated Entities to lay down policy framework in respect of EMI
based floating rate personal loans. The term “Personal Loans” is defined in the RBI circular
No. DBR.No.BP.BC.99/08.13.100/2017-18 on “XBRL Returns — Harmonization of Banking
Statistics” dated January 04, 2018.

The instructions covered in this section are to be extended to the existing as well as new loans
suitably by December 31, 2023.

At the time of sanction of EMI based floating rate personal loans, the Company shall take into
account the repayment capacity of borrowers to ensure that adequate headroom/ margin is
available for elongation of tenor and/ or increase in EMI, in the scenario of possible increase
in the external benchmark rate during the tenor of the loan. In respect of EMI based floating
rate personal loans, following framework shall be followed by the Company:

1. Atthe time of sanction, the Company shall clearly communicate to the borrowers about
the possible impact of change in benchmark interest rate on the loan leading to changes
in EMI and/or tenor or both. Subsequently, any increase in the EMI/ tenor or both on
account of the above shall be communicated to the borrower immediately through
appropriate channels.

2. At the time of reset of interest rates, the borrower shall be provided an option to switch
over once from existing floating rate to a fixed rate during the tenure of the loan. Any
further switch from fixed to floating or floating to fixed during the tenor of the loan shall be
at the sole discretion of the Company.

3. The borrower shall have an option for (a) (i) enhancement in EMI or (ii) elongation of tenor
or (iii) a combination of both options as per the internal policies of the Company; and, (b)
to prepay, either in part or in full, at any point during the tenor of the loan.
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VI.

4. All applicable charges for switching of loans from floating to fixed rate and any other
service charges/ administrative costs incidental to the exercise of the above options shall be
disclosed in the sanction letter and also at the time of revision of such charges/ costs by
the Company from time to time.

5. The Company shall ensure that the elongation of tenor in case of floating rate loan does
not result in negative amortisation.

6. The Company shall share / make accessible to the borrowers, through appropriate channels,
a statement at the end of each quarter which shall at the minimum, enumerate the principal
and interest recovered till date, EMI amount, number of EMIs left and annualized rate of
interest / Annual Percentage Rate (APR) for the entire tenor of the loan.

7. Apart from the equated monthly instalment loans, these instructions would also apply,
mutatis mutandis, to all equated instalment-based loans of different periodicities.

8. The Company shall send a communication to all existing borrowers, through appropriate
channels, intimating the options available to them.

Fees and Charges

In addition to charging interest on the loans, the Company will also be levying fees and charges
as applicable. Additionally, the Company will also collect stamp duty, service tax / GST and other
cess as may be applicable from time to time. Any revision in these charges would be implemented
on prospective basis with due communication to customers.

Applicable schedule of charges (wherever necessary) is available on the website of the
Company.

VII. Ownership of the Policy

VIIIL.

Respective Business Chief Executives will be owner of this Policy and would be responsible
for implementation of the Policy. The Board of Directors hereby authorizes the Asset Pricing
Committee of the Company to inter-alia review and make appropriate changes to this Interest
Rate Model Policy including any changes to the rate of interest range, etc. basis the money market
scenario and/ or any regulators requirement which includes the upward / downward revision
in interest rates applicable to various loan products and the relevant charges applicable for
such loan products.

Communication of aspects of the Policy

The company will communicate the effective rate of interest -to customers at the time of
sanction / availing of the loan through the acceptable mode of communication.

Interest rate model and schedule of charges (wherever necessary) would be uploaded on the
website of the company and any change in the benchmark rates and charges for existing
customers would be uploaded on the web site of the Company.

>
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IX. Review/Revision of the Policy

If at any point a conflict of interpretation / information between the Policy and any
regulations, rules, guidelines, notification, -clarifications, circulars, master circulars/
directions issued by relevant authorities (“Regulatory  Provisions”) arises, then
interpretation of the Regulatory Provisions shall prevail. In case of any
amendment(s)and/or clarification(s) to the Regulatory Provisions, the Policy shall stand
amended accordingly from the effective date specified as per the Regulatory Provisions

| Document Owner | Respective GEC'’s

Version Control

Version Date Author Change Description
1.0 November 2023 Respective New policy adopted
GEC'’s
20 January 2024 Respective Addition of Fixed Rate of
GEC'’s Interest range for Home
Loans and Loan Against
Property
3.0 October 2024 Respective Annual Review- Revisions
GEC’s carried out in line with process
update
4.0 January 2025 Board Revisions carried out in ling

with process update and
noting of revision in Interest
rate range of specific products
as approved by Asset Pricing
Committee

5.0 April 2025 Board Addition of gold loan product
under retail category

This document is for internal use of the Company. No part of any document in this link may
be reproduced or copied in any form, circulated or by any means [graphic, electronic or
mechanical, including photocopying, recording, taping or information retrieval systems]
reproduced on any disc, tape, perforated media or other information storage device, etc.,
without the prior written permission of the Treasury Department.
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gfaefa & | 3GTAT aUT ATFadl HI 3! cAGdaS

THUAS ROT | GRS F G0 A & AT vareT Hiedr

¢
10. | 3MYfct H@en | I HET &9 A fashansi iR et #, S g a¥ 8% & 26% oIkl
EG} FHIARE THl @ 3 BId 8, 3oTeh! egradiish

RIS I QM Fel & AT Ircdenlicdn
RyratyoT R et e ¥

11. | Mes oA ITEHT P IeTh! YA T ST, 3T 12% & 23% 9fad a¥
gorel aifafaferdt & fow &or yerer fohar
ST &1 3 HOT FEI-HAY W Eigpd fafse
AeT I FKOT (TACEN) & | FqoT
JMeEUil/aTE=AT & MR W vare fFFY o §
@ 39 Gifodl &1 el & AR FoAlieer &3 X & {4T & Fa@|
# fordl of AlS[ET MUT W AT & Higd SHT EIAT I HKOT &l TRIEC & HROT AT fohar &
FhdT § (Felifeer I %01 & v gl d9ars e # aRade & drasg)

*m:

1. SIS X AT U Thas ¢ 3R 309 ¥ If@H & TR & 3MUR W a3 T A1y &1 o & 3w
AT IRAT §, Fihfaeh ATl &X HUAT & [das & e, Ty off g aRadsr & 3refa B

2. FIAA H FHYAT H PUAAR AT T dIASC W 3T g, 397 HIg o sgoma aR@ufay Sar
yaue |AfT i Al & 3rehaT g

3. g @lig & ATEIHA ¥ WIed KU & AHS H, 37 KU W AT &I S8l FadA &I o 8-,
T T, THAUAHR/ 93 St / AT TEamEt S SaEe 3 & el # 8 Gy § 3R I8 maras
€ § & ¥¢ 93 W 3cue & AU 3o 7 Alg H qTd gU W RS 7 WA F R
g1l 3HEfAT O HON & AU 37 sTrel X A IRadd 3 Fefta wipfad 7 # fAfdse foes
Al Joed F aRadd & AR g

4. e AR, 3T S1al & WY-A, Aeeh & WY 3 area (STer o) g ARAr Huer ganr
HIATT ST @ ShisC Hedidhed ATIGST TN MR gram|

V. @A Al fohedl (SUANE) R 3muiRa SafFderd HoT W Falifcdr sareT &3 &1 JdT

HREIE & 379e 9RIT d&ar DOR.MCS.REC.32/01.01.003/2023-24 fesiier 18 31Ted, 2023 (" REI3MS
aRTA") & HAETA ¥ SUANES IR AfFded ®ull W FlllceT SO &3 & (e & @99 #H TH
e RuiRa fFar & 3R sadr smaeasar & RFaAT e Svans smamRa #waféar a3 arer
fFdara il & e F Afdera g LIRS Creill
"qeTST olled" 2sG I 04 STAAR), 2018 & "THIIRTS Rest - dfher @ifegd &1 sy 9T 3RS
gRaa d@ear DBR.No.BP.BC.99/08.13.100/2017-18 # qRena farar arm &1

38 T A AT fadet @ 31 fewsy, 2023 d& Aier 3R AT Kol W 8 3ugFd & F @9 AT S g
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SUAINTS MR Flfear W& qdadel ot B A & FHY, FUN Ig FARGT Fal & fAv surdist
@rwﬁmmaﬁ%mﬁmﬁsmqaﬁéﬂﬁ@u#mmmménﬂmﬁm
& fAT wied FswA/ATTSIT 3Uarst §, HOT &1 3@y & SR argd sudrd X # denfad gefer & feufa
| $uANg IMURA FIfeer T AFdId HOT & G9Y #H, FU GaRT AFoli@d o H ITeded fhar
ST

1. #Ql & HAY, HUA SURSAIH HT HOT W S9HS T &I H deolld & HHfAd GHE & IR H
Tgse § F garedl, fFaw suasns ’AR/ar 3af™ a1 et & searg 8 dhar &1 3HF 91, IWIFd
& HROT SUANE/3/ER a1 Al A g o gy suRedr & 3Ra Aaell & aAegw § [a gRd
&r e

2. <O & F AT F FAY, 3URSHAT H HOT A 3G & N T aR Alser 3res X & AfRea
WX | ag & &1 [Fdheq gt fhar Smeem| %01 i 36f™ & e ARad & g ar 3eas
¥ ARaa F FIS off Igona HU & fadd W IR |

3. 3UREAT & U (a) () TS F e A (i) AT ;e AT (i) FA H iARF A &
HFER A=t fashedl 1 FASET; 3R, (b) ®OT H 3afy & SN Tl of @, 3nifes a1 qof &9
¥ HoTale A H Fhed g

4. HOl B 3eUs ¥ fARad @@ W Raw o & v @sf o) gow 3R IRad Awedt & gaer
Heted fondll off 31 QaT Yeh/TATHTDh el T G Ho 9 # 3R Suell garT AT-a6g
W AW YeR/dNd & FAMUA & FHY o A s

5. &l a5 gRARad el [ 3 @ W HOT F AW 7 3ER aoet ¥ ARRIcHS IR 7 8

6. FU TAF AT F 3T F 3T AT F AETH T SURGKART & fow v fFaor arsw wE /
38 a FgAreel, T AT & 3T A T AROT A FA F FA, 3T TF IhA U AT Fere
AR sarer, STAsTs UM, AW STAsTe @ wear AR wor i ¥ 3y & v sarer f af¥E &/
aif¥e gfaera g (Tdi3R) $r o el

7. A Af@F FEd arer HOU & 37dm@En, I [éer, IARa aRadar & ar, [(ffeT 3maftew & g
AT fored-3meaia Hoi @X o g g

8. Fuelr T AT 3URSFAHT F IRT I & AIA ¥ TF FAR HoeW, FEA I 39y
fepedt dr ST & Srwe|

VI. $rF Td ek

RO R AT G A & IHelldl, HYAl o] BrE 3R Yoo 8 oomesh| saeh 3fdRed, ol Trg-aa73
W o] gl dTel TT Yo, Yl W / SHUHE IR e 3URT o Tehad HYal| S Yooht H HIS ol
e Igepl I 3T FAR & WY FATTET YR W oE] fhar Smeam|

Q[eohi T o] I (ST8T & TaRTeh gl) Suel hl dadESe W 3Tl g

VII. 9iferdr &1 Tarffca

AT FaHT & HEI HRAUTS 38 Uit & Far gt 3R difod & $rfeaas & fav SedAer
giaT| focerh Hse shueh &1 IREU Heg FURor AT @ 37 a6t & AY-ArY §H sS4 & Alse
AT & Folen = iR gEA 3T aRadd = & AT 3fbed F=ar &, Swd 7qor Ter aRege
3Ryar R o e 3TaeTeRdr & YR W SIS &3 AT 31fe 7 1S oft aRada anfae &, o
fafdiest &1 3carel o S] sATSt &3 A FUVART FAMYA IR T ROT 3cUel & AT o] TR Yok
et gl
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VIII.  diferdlr & ggef3it &1 Jar

A HOT H EPid / WT & FHT FAN & Eh ATCIH @ ATGeh Bl FoTel o1oT & & IR &
qiad

ST &X Al 3R Yol A g (STeT o 3aeas gl) Hue H deqse W HUels A el 3R
Hisger ameeRt & fAU SATd X AR Yot A HIS  Seed HUH HY JgEST W TS A Freem|

IX. hfa & gehem/genya

gie fordlr off foig o oM 3R Fefera sfRemRat ("Aaras graur=") garn SRy fhe e Rt oft fafaem,
s, feenfarder, sfRgae, Tosrator, aRus, AR aRuw / el & da carer / SeeT & Taa
3o BIdT &, @ [aHe yraurE S Saredr A gl FaEe gy J R off gaes@En) sikar
TISEFON(ON) & AW H, I§ Al o gauel & 3egar [fise gomdr ffyr & aegar weifa
gr Sirwatr

EsEEREE) | Fefd ShsHr & |
HERIOT fAaor

1.0 FAgFeR 2023 | GEfOd SiSdr 7 | A5 Gifedr 9SS

2.0 STeTall 2024 | FEAT SHSH FT | IE FOT AR @R W T & fAv ARET sAeT &7
AT T S

3.0 3FCER 2024 | FEIT SNSET T | aTi¥en FHET- ihaT 3eTclal & HT&T e fohw
a

4.0 STeTadr 2025 | 915 UfhaT 3ehdel & 3JeY Y fhu @ qur

aREufT Heg fAuRor afAfa ganT segAtfed fafise
3CUGl 1 SATST X AT H HAwe A se famar
|

5.0 e 2025 | &S IS oliel A ScuTe I G AU & icTd Amferer
AT

g SEAAS HUT & HidARS 39T & foav 1 36 ok & fredr o qearasr & el off Red &1 ¢orly
fasmr &1 g ff@d segAfa & @ar frd off &9 & g weqa ar i J@1 A s @shar 8, gE@Ra
TET AT ST TeRar & a1 AT off ATeIe O [, Soldclicie AT Aohfaddhe, forgd B, Repifsd,
STaT AT e YAdiiee Jomelr enfder 8] Tl off f3eep, 2u, fd #Aifsar a1 3=y e HSRoT 3ushor
Iy W G TG G AT S AR B
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|. 9&EATGeTT

Rt 9 3% $fEar (3mMEm) gar 02 AWary, 2009 o iftgasT 3nfor i 26 AT 2012
%ﬁﬂmaﬁmmmﬁmmmmﬂmﬁmmm
FoaTaR 19 JfeereR, 2023 Aifrd Reteg 9% 3w $fEar AR sRReRE - (Fia-dfne i
T - Thot IR AeeT) REMHAET FTAT For A 3R, o 9 TANTHRAT o A o 3mea
$r:

HSX Folel TSl X AlSH dAR A HMOT Fol 0T HAA THATAS 3MHR SN ST &T
AT &
TS HHRUAT deh Taaddr Alfgdt 2.

- YA dHISCaY SATeleY AT SIEHTAT AUNAIOTET giScehlsl 3Ueletl Thel L.

Il. 3efesea

1. SirE#rear AoNerIoTaréT gediehlel

TS 0T FHUIHTST AaHGAR (H T SAGHRAMTS! o)) [aaRTd Uelelel T WlellelATr
3R

- iR SiEdA (R 3 sgera &)

- TEOT cgaag fasmendier »fde 3nfor Awiee A
- 379 TRIRHEY IHT3CYE

o  THA THEY Fordedr WMagi@sw wafaky

s FACRTI HIHEe

L -OICIRCE T

*  FOIGRMI WdhS ¢h IS

- GUREH FIE T&ET A0 Hed

- gifEa fa e &

e 3 HER=Y 39y

« ol fadle 3R

- U RN

o SHoirdT Hremadr

s T HYAY IO Hehold HIRITGINA

s IEHET FOIGRUVT (3T TeITATA Fal)

o TuT 0T S T Teahigar AT detell fFAd

>

21



@ L&T Finance

>

TR IcATCATHTSN 30T J9TA9T@AT IMEhial AT HTATTUId HdoledT FIATTELATS cATeel AT
3TEOT 3HTELTH ATET. ael FE Tehal TaaR Hhel fohal FLSATaR Haoigel Feet AEHETS o qae]
HETH

V. fFaa

fFAa & Ao AEw, el 3t gafod TeRde a0 I F 3R, JANdd Bs-3miRa
JTSATIROTT &Y 3T, Y FAIR e gcsh 3TdId, 3cl., SIHh 0T TS, dTa@Th 30T T3 &

i .

IR JAF 3T Fad & AU Faa, Sdw fifFTe, s sdedl @, JifesT, st
arer 3nfor aqd IRAT ERa v3a AuiRa welr S,

o gufe

.
.
1. | fefieht e | - Sl e AeeRiEg 3ifad arR Rfése Fwe anfovfar Afése
o AT 312 Gl ohR ot 39RA oF grearean qeredn faeey 3.

- [e/aEedr &, Hed, WAhS aHaRdT, U ol ol 3. JEREIT
3CUTCATSAT TIFRATER AT Heist I delear Afaer Scamesrrarer
e fFaa sged.

o HYATAT STTHTT ATATIUATHTS! Plel SiFder HIET STUT WTel TaRTS
3rga 3nfor 3rem sfEFad fFad R ader ama.

* ST AehsPordTdd! SIEH AT FIUATATS AhsgelsT e
T[AAUIhTEAT TIEIT HIET AhsPAHTdT TH SWlel Sad 3MoT T

2. | FER @9 FUA Y holell fHIG 3cdigal 3cadd Hu/StaT gar fAwaer
ST 30T T 6 cdId Tad: T Fa/FHelaeled TSicaedX ahell Sfal.
TSicHeaR F ad SAHS HASR @dd el are gid.

3. | AfeteT AT 22 TSIHAEY, 2 HheMAd TSATHET 3HdcledT qTE@AT ANSAT
Aeadhear 0T AEIA: FAA:TAT FHARN/FAFIA TsicHeaN H .
A HISAT FTEHAT ol HAT FURUIEIS  AFAGAHET Aol
JATOTEY AU el 3MTg. SHGHITAT AHTHIST FelleAT aired 3oy
faeeivoear aAdqor gAY el S, FUR ATl CATER 0T
ol SITd.
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srEts NfATH | I 30T faRevueaR aAY9T FATYT FRRA Folae dHAUS
Wﬁﬁmﬁmmmmﬂﬁmﬂﬁm
am?rsﬂ% Ty, H&ﬁﬁwmmﬁﬂm R, HIfas
2019wmﬂwmmmaaﬁqgew 3720 TeATTAT
mmmmmﬁmwm.

FIqd ROA ATHAAIS Hb TRATAl §T el fdedl ATAday 9faTd 3reeler
G IEGICIRSGIS

UI3% ScUICATHTr:

FAICIT STTSTEX Thof TRGLH SAATHT SISl SATcrel sit L&T Hed gifegsat fafdes ("Hosi")
TR+, SepFadt e fhar Ssmy BagRés fFar tasmdinam fhar s dstar ag
E/TAANTANR (FAETaar aadig) awg e ffaa cdifaara #er 2or ffar sav Foragr
I JTATH (38T, TSI S SI/THAATAIR 8.).

R AT SYagRIATS!, a¥ <@l HedGATY A gitehsredr JuiieoneafaRed aearear
TTSleY IR IR FAS/fAaRom=ar 9 Jd& Yool o Yol 3MURIEY SATSie]
AfRaa Far g,

QTehTel.

JA% cIdgRTdT fheAd SR ISR’ Fomgeel I areradiay 3maria 3 30T sueear
Ul URUNA FHg hodTHATD ATl SUTRAT JIRuear Hodrear 3rthel /e,

RTANR FUAAT dTHSCAX 3Ueley 3g, ITd HIUIAR dGol HAIGTHAT &lfdcd  cdaedTdel
afad=ar Aega=ar efe 3.

fR@le Farame:

A T fhihlas HolGRIe ScleaATedl FIRATER deigesl U 30T Feofedr alegl aliar
30 3UR 2q. FUAT fATAT FolgRAT TWelld [Fhld 3cdlea &d, i@ I dasdr fag, amefor

>
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#. | 3cutee K lnin) I e &X' WHEEG:
. JTHTAT AT Fg AR
STar
1. | de o= a) ATHIIAT gaex, SO IF 30T | 10 % o 19 % wfaaw.
SR AT HASR TGS IUITATS
Fol, SITAT AR AdSTHATT HLTITT
FOAEIST NOT 3ceaT AfFASaETS
3CUCTdT 3T HIUATETST  Shell
SATa.
f) A IcATCATATSr aTaRedT SOt
P AYCHEIT WEHTS! AcTehegietl
g) Wk 3cules  3MOT He -
2. | M uradt fAg | Ad=aiar IHeHF [T crvarardt | 8 % o 15 % Uiady.

TN B

85 % d 22 % 9Yfday.

4. | 7mAIoT AE Fel | a) ARAT FoleRiAT 3cUeAaAEAT | 16 % o 23.50 % widay.
for gawr fad | 3WHATES STl W=
For oIgTe fadie are Fof 3nfor b) amefior
TS FOGRIATST U=l 3T
HIUGTT BT Aehel IR R ot
5. | ATIANR FEH | a) ATHAIR G&EA Hol MO b) | 14% T 22% wfday
For FUT JTHOT AR FHolgRIATSr

Y OIS STG, e 32l FaAX
Fof FareT Hd

>
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#. | 3cueA T I e &X' WHEEG:
. JTHTAT AT Fg AR
STar
6. | 3afFds ol IMEHIAT ATTAT STHRMAT IRSAETS | 11 % o 24 % wfaaw.
Fol [ad. dpw  fAfdw e
mré’rwwamﬁm.
YA, aAEeIAnl  aEqEr T,
Jegdra foer, R 5.
e fAeTAe fahar Ade IEF 31
TRl
7. | gt B TN, SiUHH, FUROM JOT | g Seedl &Y L&T
ﬁwmﬁrmmiaﬁm?ﬁmmﬂr fesdi-raver
SR der/fadia wegrEg  fGegAe | fivasR2 Ssar S
[Eehol ATgeplall creaT Ufhel Harer
WA e TGeredr 78 IO | @ [ARag s T 11.5%
Udiag  FHETIhs &g audEr | @ 12.25% gfaay
JITT SE UeTe Hd.
&q: FHoT # e
8. | ATHANGT ol fHareY (Faa:3reaed TSN Seeldl e L&T
Felall, HTSdcararel, J1hrAT) 3mfor A forfAcse-veredy
SATGHTAS ATCIHT IGI0T et FT3R2 Al TS,
mmWaﬁ
I FI. @ AfRRag =a=r X
12.5% o 13.25% 9faay
&q: HoT # e
9. | IGIAIT THUAS | WIS oY 30T AEIH 11 % @ 23 % wfaay.
SHSHATAT IS YOI HOATATS
Fol e aXd
10. | GXTaT A@S e | Hidike el T rdelear 8% O 26% Ufday
shcarar 3o Sredar AT
SHAHATT IS qUT HIUATATS!
3eqehrelel fadqRaar giaem gereT
T
11. | O For TTGhITT ITAT ITH=AT aif¥s 12% o 23%
HTATATST Fol Yeld . & Fot
JBda HX Feledr fafAse ot
e (TISIeE)) g Wi
I/ Irear 3maReR feelr
EIGIGH

@ 1 U HETAR Fellfear sarete] /T L.
# ST T HTeAHD HIUCARE! TACTATA FHollalicl TG SAToTel GUTRA el 13 vl
(FNfETT Y& HATETE AT STHTT 1T dGol T dden)
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AT

1. & & Aol & U FEe g 0T A X SrEHar Avfietoner 3maiRa gL @
Hﬁaﬁmﬁmmamﬁéﬁmﬁm FIVTCATET I dce], Al

2. WPLRWWW% WWWWE{@?W
affdear AT 3 3.

3. U TWEIEER Sdciedl FHolredl Sedid, AT FHollade caTsled Jled SaA & 3al, &-foe, 3
eX, AT 7 / iy TTU=ar THETAINR/ SUHG el HEfod shel SlT3 QUehdld 30T T
FACA O HETF AEN, Yedeh HAfAd ScTGATHS! ael I Aredl 3chy AsALd et
e, IS 3 FoATES ATl SASEIdT gTorarel cared Hafad For wamedr fafgse

4. FeUqdEd (Y oe) 38 aY) FURAET dssiis Foarar 3or/fhar Huell 3eTaRor ad

>
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V. A ATf8® iR (STHIY) 3TUTRA dfFds Folladial Fallfeal oarel &X JAT T

RS o 39eAT IRYAH At DOR.MCS.REC.32/01.01.003/2023-24 &=1ieh 18 3ifteree, 2023
(“IREHT IRUAF") aR VAN IR dAfFas Follade Fllledl careiel e aograred
T fATATG dOR dell 3 30T STHIT 3R deoldr eX dATFdes wholiedl Hedld Aaaa
Foled] TIYUEN URUNcHS hdeh dIR FOT IJETF 3R, "dAFde sol" IT Userell ogredm
IR a1 9Ruas A DBR.No.BP.BC.99/08.13.100/2017-18 &#Ed 04 S=tary 2018 Jsirear
"TFHEIRUST Read - dfehel ThsaRR ATHGE" ALY Fholl 3R,

T FAHENT FATISE AT FIAAT HEATAT qqT Adlel Fottell 31 I 2023 o e areard.

AIEAT URTEYCA, FHed AGaUAETST JHTOY/fhal SUATT HEY dlc HUATES AT ESTA/ATNA
FEodl &Y dFTocdeh HoATedT TEGHT, HUYAT Wlellel hHATRd dTeled el

1.

FUAT AN, HYl! FoGRIT Follallel SaHTS AT TGelHDS STHIT JON/fahar FHachd
fohar AIRIAEd Feo gIUaTedr Hered URUTHAISEES TISCUU Hsddl. T, ale HRONHD
STHN/ A f&har SegiAed FIOET a6 Fodrd AT AeieledR FGRT aRd FHaae
SIS,

SR Uhel g FIUART GAT ST Foll SSel. HoAldT HIoael a3l TR o Seoldr
fohaT Seerdr & U OIS HIUTAET Yool o usirear [adehgetliar 3.

FIGNTHS (a) (i) STAN areaur fhar (ii) Hed areaor fhar (iii) Foeiear 3aeid YROTTaR
SR T HASTT FIOT ; IO, (b) FolledT Fladdl eFdeT HIVCIE! eoodTa’, Thal
37ereT: foham quT Fa®UTd, qaverd Huardr A 3.,

Fof Felfamarget X Gy fFaw aRoarand &) glom §4 Yook 0T alier qafaean
ATRTATS! 3TN HITAET HaT Yooh/ITRATRT T § Ho{ T 30T Huelear daidadr 31em
Yeh/TETEAT YeRIGAeAT dadl 368 el STcilel.

Ol € GIATRET e T deeldl &X @olred] STddld Had deedd dhRIcHs IRt g
oTeY.

FYA AT AAdGaR, FoGNIT YA AT A9 v {urer aAffe Hid / yaeey
SeTad, SAHEY ThaAT, 3S9dd gl sholel Hagel 0T TS, SUAN THHA, dlhl SUAY
T e 3o defedr HqUT wraeardr arfiie earer &¥ / aiffes caharl ex (THi3m) i
IOTAT TISC chelell .

A AfAS geearedr FolieafaRed, A ol PAMSAT HATHAT HI FAW ocdia]
3R wofielr S@iel ame] giclier.

HUGOT qr5ad.

VI. %lesﬂﬁrm

ollaR TSl IThRULTSRIETH, SHusll oIle] Blsel ATIHTOT oeh INOT 3R ST drdel. Areafdierd,

>
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AT Agih Yo, Wl FYSNTHE 0T JBIAS 9] FIVIRT SR 3U q@lel Ml Fiel. AT
JEehICITel HIUTCIET FEROM Argehiell 9 Fale ALY Fey IMURTER AT el ST

Yehrel o] daBIIh (SiegT HTaeTeh Il TIcgl) HUedl dSHSCal A 3T

VII. giford=ly Arerehr

qEg SESN SR 1 Gifod Al 3rEciel 30T o diferdied] HAEauliad STaeer
AT, el HS@ SHUaiiedl ATHar Hod faeiRor affchen sav aséiafieR™ AT saTslel AlSel
IROTT 37Terdl HUAMH 37107 1T 19g deol A0 38R d, SAHEY Hal deiR aRiEdr
3NOY/fRaT TS AATHSIAT TaTSdia TR SATeleX Aufidiel FHIVIAET seo FAfase 3T

S Rfdy o ScueA R IHAedT SAISeHLY  dTe/HAT FUROT 30T 3RM ol
SCUTEATHIS ST 3Telel T Yo FHMASE 3T

VIl giferdrear do=r |9wor
HIYOTTAT FHHRIE TeHAIGaR Al ol HOeAT Al / Tl (AT AT ATGehisT ol1d] SATSIET
Aol
ST & AlSe 30T Yehrd JBTTFh (I HERTH A qY) HAear JqHSeal HTells dol
STSel 30T faeTHAT AGHHATS AUCS X 0T YehiAtlel HIVIE Fael HUared] dearseay
3AAlIS el IS

IX. SR qeRTaciiehat /GEmom

HROT 0T FIOTHE gH, Faes, AFleds dvd, ARgEr, TIseol, aRuEh, AET aRY=Ew/
Teftra wiftreone I e e ("famrs aRdar) Feara ST d@ srtEn/ArfRdET Fe
3eHacarE, fAares aRqeTn 378 FeTd Ode S, f@amHs aIIEAET HIoTCEr RO JTfon/fhar
TASERUT A, AT RAGTAR fAfése dholear gsidl TRUIRA YR cIHR RO
Feoll TS,

| FREITT ATIS | geftra siser
gt AT
EIEGL CGIGD ATH i ager

1.0 Alcgak 2023 gefad shsdr Adl YRUT TRl

2.0 STAaRY 2024 gafaa s IS IO ATTHAAIS FolTaTr
fafRaa carerex Aol Sisor

3.0 3SR 2024 wafera shedr a¥eh  QeRiaeehe-  Gfhar
HEFAATAT 3TN YR Sholl
EiG

4.0 SR 2025 s HATHT o AUROT AR HY
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