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. Preamble

Reserve Bank of India (RBI) vide is notification dated January 02, 2009 and guidelines on fair
practices code for non-banking finance companies dated March 26, 2012 now subsumed in
the Master Direction — Reserve Bank of India (Non-Banking Financial Company —Scale Based
Regulation) Directions, 2023 dated October 19,2023 as updated from time to time, have directed
all the NBFCs to:

-« Putin place a Board approved Interest Rate Model taking in to account relevant factors
such as cost of funds, margin and risk, premium etc. and determine the rate of interest to
be charged for loans and advances

- Communicate the rate of interest to the borrower along with the approach for gradation of
risk and rationale for charging different rates of interest to different categories of borrowers.

- Make available the rates of interest and the approach for gradation of risks on the website
of the companies.

II. Objective

To arrive at the benchmark rates to be used for different category of customer segments and
to decide on the principles and approach of charging spreads to arrive at final rates charged
from customers

lll. Approach for gradation of risk

The rate of interest for loans for various business segments and various schemes thereunder
is arrived after adjusting for spread by the relevant business segment.

Factors taken into account by businesses (as applicable for respective business) for
calculating spreads are as follows:

< Interest rate risk (fixed vs floating loan)

< Credit and default risk in the related business segment
e Output of application scorecard

< Historical performance of similar homogeneous clients
« Profile of the borrower

* Industry segment

< Repayment track record of the borrower

< Nature and value of collateral security

« Secured Vs unsecured loan

< Subvention available

« Ticket size of loan

e Bureau Score

e Tenure of Loan

< Location delinquency and collection performance

« Customer Indebtedness (other existing loans)

< Pricing offered by competition and other relevant factors

The rate of interest for the same product and tenor availed during the same period by different
customers need not be the same. It could vary for different customers depending upon
consideration of all or combination of above factors.
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The rate of interest shall be annualised rates, with monthly, bi-monthly, quarterly, semi-

annually, or annual compounding.

IV. Pricing

Pricing is essentially a function of risk, tenor and prevailing market trend. As far as fund-based
exposure is concerned, pricing has two components, viz., benchmark and spread. The

benchmark and spread are a function of cost of funds, margin, risk premium etc.

The decision to offer a fixed or floating interest rate loan by the organisation, will inter alia
depend on the nature of the product being offered, market conditions, sources & terms of

funds, client requirement etc.

The Company intimates the borrower, the loan amount and rate of interest at the time of

sanction of the loan along with the tenure and amount of the instalment.

The pricing for each of these products is arrived at by taking into consideration cost of funds,

risk premium, other operating costs, margin, credit losses and pre-tax ROA.

Sr.
No

Factor

Description

1.

Cost of Funds

« The Company raises funds from its lenders with both end use
specified and/or unspecified which is against pool of receivables.

e The cost of fund varies for different products offered by the
company depending on nature of product such as Fixed/Floating
rate, tenor, repayment frequency, priority lending benefits etc.

< Company also needs to put some equity portion to run the business
and the cost of such equity is taken into consideration.

« The Company also keeps some liquidity buffer in the form of
investments into liquid funds to manage liquidity risk and has to
bear negative carryon on those investments too.

Operating
Cost

Retail products offered by the Company are sourced by in house
teams/DSA’s and collections are also undertaken through its own
teams/collection agents. Accordingly, the Company operates
through a large number of employees on its rolls as well collection
agents which substantially increases the operating costs.

Margins

The Company operates through its large network of branches
located in 22 states, 2 Union Territories and mostly through its own
employees/collection agents. The Company has invested widely in
technology in order to improve loan servicing to its customers. The
teams are ably supported by technology and analytics for sourcing
of business. The margins are hence calculated accordingly.

Risk Premium

The company has been operating consistently at par with industry
levels of collections through investments in on-ground collections team
ably supported by technology and analytics. However, some of the
products such as Micro Loans may be prone to certain event risks
such as demonetisation, floods, COVID 2019 etc. Premium for

such event risk gets included in the pricing of each product.

>
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Sr. | Factor Description

No

5. Pre-tax ROA Base Return on assets is the minimum return expected by the
company on its assets.

For Wholesale Products:

The floating interest rate loans would be linked to transparent benchmarks that broadly reflect
cost of funds including L&T Finance Limited (“Company”) PLR*, Bloomberg AAA or GOI
securities or MIBOR or the lead lender's Base Rate/MCLR (in case of consortium lending) or
any other suitable benchmark (e.g., SBI Base Rate/MCLR etc).

For fixed interest rate transaction, interest rate shall be decided on each case-to-case basis
at the time of sanction/disbursement based on current interest rate scenario in addition to
gradation of risk approach as discussed above.

Concepts such as Return on Equity, Shareholder Value Added, etc. may also be used in
determining the pricing.

The pricing for each transaction would inter-alia be based on due negotiation with the client
and subject to approval by the Approving Authority as mentioned in the Credit Policy of the
Company.

Current the PLR is available on the website of the Company, any change in the same is
subject to approval of Asset Liability Management Committee.

For Retail Loans:

Company lends money to its retail borrowers on both fixed and floating rates depending on
the nature of the product. The Company offers following retail products namely, Farmer
Finance, Rural Business Finance, Warehouse Receipt Finance, Two-Wheeler Finance,
Consumer Loans, Home Loans and Loan against Property, Unsecured SME Loans,
Supply Chain Finance and Gold Loans to its borrowers.

>
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Sr.
No

Product

Offering

Annualized rate of
interest generally
charged to our customer

Farmer Finance

Provide a) Loans to farmers for
purchase of tractors, harvesters
and other agricultural
implements, used towards tilling
of agricultural land and haulage of
produce for generation of income
b) Loans to farmers for purchase
of agricultural inputs used
towards crop production

c) Loans to farmers for working
capital requirements towards crop

production
and allied-agricultural activities

10 % to 19 % per annum.

Warehouse
Receipt Finance

Provides short term loans to
farmers to avoid distress sale and
realise better prices for their crop
produce. It is also extended to
traders and processors to procure
Agri commodities at competitive
prices, during the harvest season,
when the commodity prices are
at the lowest, thereby enabling
them to maximize their profitability

8 % to 15 % per annum.

Two-Wheeler
Finance

Provide loans to customers for
purchase of two wheelers which
are used by the customer in order
to attend to or enhance his/her
generation of

income.

8.5 % to 22 % per annum.

Rural group loans
and Microfinance
loans

Provides a) Small ticket group
loans under JLG structure to

women borrowers for income |

generation activities and b) such
other loans as the company may
decide to offer for borrowers in rural
areas

16% to 23.50% per annum.

Micro Loan
Against Property

Provides a) Micro Loan against
property and b) such other loans
as the company may decide to
offer for borrowers in rural areas

14 % to 22 % per annum

>
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Sr. | Product Offering Annualized rate of

No interest generally

charged to our customer

6. | Personal Provides loans to customers for | 11 % to 24 % per annum.

Loans their consumption needs. The
customer may invest towards
various end uses viz. travel,
purchase of consumer durables,
medical bills, education etc.

The customer may be an existing
or new customer.

7. | Home Loans Provides loans to customers for | Floating rate of interest
purchase, construction, | shall be linked to L&T
improvement and extension of | Finance Limited - HL
homes. The Company also | PLR2.
provide option to existing home
loan customers with other | @ Fixed rate of interest:
banks/Financial institutions to| 11.5% to 12.25% per
switch their outstanding loan | annum
amount
to us with better terms & conditions.| Note: Please refer #

8. | Loan Against | Provides loans to customers for| Floating rate of interest

Property financial assistance against| shall be linked to L&T
mortgage of residential (self-| Finance Limited
occupied, rented, —LAP PLRZ,
vacant) and commercial properties.

@ Fixed rate of interest:
12.5% to 13.25% per
Annum

Note: Please refer #

9. | Unsecured Provides loans primarily for 11% to 23% per annum.

SME Loan small and medium enterprises
and individuals to fund their
business requirement

10. | Supply Chain Provides short term financing 8% to 26% per annum

Finance facility primarily to vendors and
dealers, which are associated
with corporate anchors, to fund
their business requirement

11. | Gold Loans Provides Loans to customers for | 10% to 23% per annum
their consumption needs,
income generating activities.

These loans are backed by gold
jewellery/ornaments with
specific Loan to value (LTV) as
approved from time to time

@ at the time of reset of floating interest rate as per the terms of this Policy.

# The interest rate including the structure thereof on any of the existing loans may be
modified (irrespective of the change in relevant benchmark rate for floating rate loans) on

account of credit deterioration

>



@ L&T Finance

>

*Note:

1. The interest rate range is an indicative and the final rate is arrived basis the gradation of
risk. Indicative interest rate as communicated above are subject to change at any point
of time, subject to the sole discretion of the Company.

2. Current the Company PLR is available on the website of the Company, any change in the
same is subject to approval of Asset Liability Management Committee.

3. In case of loans acquired via pool purchase, interest rate on these loans may be referenced
to an external benchmark rate viz, T-bills, Repo rate, MCLR/ Benchmark rates of Large
Banks / Financial institution and may not necessarily be within the range as indicative above
for each of the respective products given their origination mode. Hence for such loans their
interest rate movement will be according to the changes in the linked external benchmark
specified in their respective sanction letter

4. The pricing would inter-alia be based on due negotiation (where applicable) with the client
and/or credit assessment parameters being followed by the Company.

V. Reset of Floating Interest Rate on Equated Monthly Instalments (EMI) based Personal Loans

RBI vide its Circular No. DOR.MCS.REC.32/01.01.003/2023-24 dated August 18, 2023 (“RBI
Circular”) has laid down a regulation regarding reset of floating interest rate on EMI based
Personal Loans and require Regulated Entities to lay down policy framework in respect of EMI
based floating rate personal loans. The term “Personal Loans” is defined in the RBI circular
No. DBR.No.BP.BC.99/08.13.100/2017-18 on “XBRL Returns — Harmonization of Banking
Statistics” dated January 04, 2018.

The instructions covered in this section are to be extended to the existing as well as new loans
suitably by December 31, 2023.

At the time of sanction of EMI based floating rate personal loans, the Company shall take into
account the repayment capacity of borrowers to ensure that adequate headroom/ margin is
available for elongation of tenor and/ or increase in EMI, in the scenario of possible increase
in the external benchmark rate during the tenor of the loan. In respect of EMI based floating
rate personal loans, following framework shall be followed by the Company:

1. At the time of sanction, the Company shall clearly communicate to the borrowers about
the possible impact of change in benchmark interest rate on the loan leading to changes
in EMI and/or tenor or both. Subsequently, any increase in the EMI/ tenor or both on
account of the above shall be communicated to the borrower immediately through
appropriate channels.

2. At the time of reset of interest rates, the borrower shall be provided an option to switch
over once from existing floating rate to a fixed rate during the tenure of the loan. Any
further switch from fixed to floating or floating to fixed during the tenor of the loan shall be
at the sole discretion of the Company.

3. The borrower shall have an option for (a) (i) enhancement in EMI or (ii) elongation of tenor
or (iii) a combination of both options as per the internal policies of the Company; and, (b)
to prepay, either in part or in full, at any point during the tenor of the loan.
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4. All applicable charges for switching of loans from floating to fixed rate and any other

service charges/ administrative costs incidental to the exercise of the above options shall be
disclosed in the sanction letter and also at the time of revision of such charges/ costs by
the Company from time to time.

5. The Company shall ensure that the elongation of tenor in case of floating rate loan does
not result in negative amortisation.

6. The Company shall share / make accessible to the borrowers, through appropriate channels,
a statement at the end of each quarter which shall at the minimum, enumerate the principal
and interest recovered till date, EMI amount, number of EMIs left and annualized rate of
interest / Annual Percentage Rate (APR) for the entire tenor of the loan.

7. Apart from the equated monthly instalment loans, these instructions would also apply,
mutatis mutandis, to all equated instalment-based loans of different periodicities.

8. The Company shall send a communication to all existing borrowers, through appropriate
channels, intimating the options available to them.

. Fees and Charges

In addition to charging interest on the loans, the Company will also be levying fees and charges
as applicable. Additionally, the Company will also collect stamp duty, service tax / GST and other
cess as may be applicable from time to time. Any revision in these charges would be implemented
on prospective basis with due communication to customers.

Applicable schedule of charges (wherever necessary) is available on the website of the
Company.

VII. Ownership of the Policy

VIII.

Respective Business Chief Executives will be owner of this Policy and would be responsible
for implementation of the Policy. The Board of Directors hereby authorizes the Asset Pricing
Committee of the Company to inter-alia review and make appropriate changes to this Interest
Rate Model Policy including any changes to the rate of interest range, etc. basis the money market
scenario and/ or any regulators requirement which includes the upward / downward revision
in interest rates applicable to various loan products and the relevant charges applicable for
such loan products.

Communication of aspects of the Policy

The company will communicate the effective rate of interest -to customers at the time of
sanction / availing of the loan through the acceptable mode of communication.

Interest rate model and schedule of charges (wherever necessary) would be uploaded on the
website of the company and any change in the benchmark rates and charges for existing
customers would be uploaded on the web site of the Company.

>
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IX. Review/Revision of the Policy

If at any point a conflict of interpretation / information between the Policy and any

regulations, rules,
issued

directions
interpretation

guidelines, notification,
authorities

by relevant

the Regulatory Provisions
amendment(s)and/or clarification(s) to the Regulatory Provisions, the Policy shall stand
amended accordingly from the effective date specified as per the Regulatory Provisions

clarifications, circulars, master circulars/
(“Regulatory

Provisions”) arises, then
prevail. In case of any

| Document Owner

| Respective GEC'’s

Version Control

Version Date Author Change Description
1.0 November 2023 Respective New policy adopted
GEC's policy adopte
2.0 January 2024 Respective Addition of Fixed Rate of Interest
GEC’s range for Home Loans and Loan
Against Property
3.0 October 2024 Respective Annual Review- Revisions carried
GEC’s out in line with process update
4.0 January 2025 Board Revisions carried out in line with
process update and noting of
revision in Interest rate range of
specific products as approved by
Asset Pricing Committee
5.0 April 2025 Board Addition of gold loan product
under retail category
6.0 May 2025 Asset Pricing Change in interest rate slab of
Committee gold loan product to ‘“10% to
23% per annum’ as approved in
Asset Pricing Committee
Meeting held on May 13, 2025

This document is for internal use of the Company. No part of any document in this link may
be reproduced or copied in any form, circulated or by any means [graphic, electronic or
mechanical, including photocopying, recording, taping or information retrieval systems]
reproduced on any disc, tape, perforated media or other information storage device, etc.,
without the prior written permission of the Treasury Department.
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ATANR2 & ST gam|

faflrse Heg W HoT (Terdd) & WY FGUT HEON/AEAT &
YR W vl frdr s &

8 | TURr W FHUT arer, TR o¥ forar g3, @re) 3R aifvfsas qufaat 1 dus | @ sarst & AfRad
& T H @l R ROT Felel HI & gfar a¥ 12.5% & 13.25%
GED
T & HAT # oY
Sl Ig HOT ALY & ¥ off Td HEIH AT AT FiFaat
9 fae el scE F 3T TGRS HALTHATIHT T U F & T yaret gfed af 1% & 23% |
¥ THUAS FOT
A &
I H&T &9 @ fashansit 3R et &1, S #dke Tl & I3
10 | 3mqfet s faa BId 8, 3oThT TGS ATALIHAI3N T G A & faw gfd a¥ 8% & 26% |
Jeqier fadaryor A yareT Fier §
AMEhT I SoTehl IUHIT Hath SRAT, 31T Folol afafaferdt &
11 | aes A Teve for Sere Feat e §1 3 FoT T W EAged 10% & 23% 9fa a¥

@ 39 difodl &1 dl & R FAlfeer saret X F e & FHY|
# Tordr ot HiS[eT HOT W AT X Fied 3HHT T T KT T TR1ae & HROT FMfea fwar o
Hhdl § (Felifeer I %1 & fav s s9a@rh X # aRade & drasg)

»feoqufl:

1. =>TeT &X AT TF Hohdsh & 3R 307 X f@H & T & 3R W T $r St §1 o947 F 3R
AT TRT §, Fihfaeh sATST &X uell & fader & 3refer, forely off o aadsr & 3rehe B

2. FIAT H HUAT H NUANR HUT HT JqASC W 3TAY ¢, 3TH g Y dgalid IRAIRT SIar
vave afafa i At & 3T &

3. qo @lig & ALYA { UItd HUN & AHAS H, 34 RO W AT & d60 d9d7H ¥ o A-fe,
O &Y, THHITIRY 92 St / i FEumEt i SuAe a3t & Gest 7 g "ahar & 3R Ig 3mades
e ¥ & I8 9% Hefd 3cure & AU 3% HoT Als H @A §U FW el 7 A & iR
g1l safav @ HOl & fav 37 sare X A aRada 3% dafta &fafa oF 7 @fdse foas
Al Foed F aRade & HTER e

4. HAeg AURCI, 3T adl & WY-HY, Aqeh F A AT areqdd (ST oy @) AHRAr Fer ganr
HIATT ST @ hise Hediehed ATIGST TN MR gram|

V. @A Affs foredl (SUA3S) R 3maiRa SafFdera #or ) waifer sarer X &1 Jde

R3S & 379y gRUT &I DOR.MCS.REC.32/01.01.003/2023-24 et 18 319T&d, 2023 ("3RE3TS
aRTa") & AEYA ¥ SUANS NURG AfFded Ko W Falfder a1 X & J¥e & F99 7 T
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AfAwas FuiRa fFar & 3R s smawgsar § [RFEa@T deae svasns smaRa wafesr a3 arer
CUIEREIR oIt & Heer H EIGEGE arar GRICY FM|
"THAT AeT" e A 04 SiAa, 2018 F "TFHAINRUS Reat - AT TIfeThr ST FHTET" 9T R3S
gRas d&ar DBR.No.BP.BC.99/08.13.100/2017-18 & gRenia fFar = &1

S T A A AT T 31 feH, 2023 e Hisfer AR AT KO W S IuGFA T F o9 AT ST B

STASNS 3MUTRA FollfeaT YT THAST dlled T Ho[Q & FAI, F9l Ig ARG Hel & AT SuRFHarst
@rwﬁmmaﬁ%mﬁmﬁsmqaﬁéﬂﬁ@u#mmmménﬂmﬁm
& foT TaTed gswA/AITSIT 3ueey §, HOT A HafTr & e aedl s &X 7 wenfaa gefar & fufa
H| SUANTS ITeNRA Flfeer YT TTFAINT FHOT & TaY &, Mmﬁmﬁ@ﬁmww%m
I

1. #SY & TAI, HUA SURSAI FI HOT W ST/ AT &I H deolld & HHfad G & IR &
Tose ® § gareah, HEd SvA3S 3R/aAr 3af A7 S\ H deod 8 Il g1 S8 §IG, 3WiSd
& HRUT STANS/3TATS AT el A HIS 8 Jefy SURHr H TAT Aefell & AEIH § T Fraad
Fr SrUet|

2. o & & T & FAG, SURSAT B KT $H AW & SN 0 IR Al 3us ¥ § AfRaa
X W &g e F7 [Ahed e fmar Swam| ot $7 379 & e [Rad & 3urs ar s
¥ ARaa & F1S off dgong HU & fadd W IR Fam|

3. SUREHA! & 9 (a) () SUANS H Jad AT (i) 3@ dg= AT (i) Foehr @ Ak At &
ﬁogHI{a?ﬂ'ldquHIaTrHQIdd AR, (b) FoT & AR F N e o wHEE, RS ar ot w9
U 9 Tl A T oo gram|

4. HOl B 3eUs ¥ fARad @@ W Raw < & v @sf anp gow 3R IRad Awedt & gaer &
Hefte forely off 31 QT Yoh/TATHIAS T T GoIrdT Hopll 99 & AR o garT qag-aay
W UH Yo/ & MU F FHI o frar S

5. &uell Ig gARad el i 3eurs a¥ W HOT & AW A A o ¥ AhRIcHS IR 7 B

6. U UAF QAR & 3id & 3T ATl F ATETH T IURGART & AT T JaTor Irsm HEf /
38 T qgareeh, A% A & 37 7 T QAT [ad w7 @ &A, 39 d& agel fFT 70 Heud
34‘1?—&13 SUANTS T, %Wéunaﬁ@rmaﬂxw@rqﬂmﬁasmmﬁmﬁma?/
T gfaRrd &3 (TUI3R) & 0T gef

7. GAA Af@® fHed arer Ko & 3omar, I [der, gAfRa aRadar & ary, [Jffes 3maf@es & g
AT fhEd-3menRa Hoit 9v 8 Sy giar

8. Fuelr T AT 3URSFAHT H T IAe F AIA ¥ TF FAR HoAW, FEA I 39y
faehear dr STRRT & Sue|

VI. BrE Td ok

RO W AT a el & IHelldl, Ul o] B 3R Yo o oneah| sqeh IfaRed, suell TAT-aa7Y
W AN Bl aTel F9 Yok, T Y / ST AR 3T 3u o Umd M| S Yool A HIS o
AT Igept HI 3T HAR & WY FATGA YR W &) Fhar Smeam|

Qeehl T o] AT (STET T TR gl) Huel I daESC W 3Tl g

VII. 9iferdr &1 Tarfica

AT TaE@T & HET AUl 38 Uiferdl & Tl gt 3R difedl & $rifeads & fav Seaer
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VIII.

gl Aders FHee wuelr H aREufa Ao fAuor afafa & 3w ardl & A-ary 569 SO a1 Alse
AfT 1 gle o IR s 3T IR w F AT HRFd war B, Swd Hqar aeR aRe
3iRyar TR o PaTHe 3TaeTeRdr & IMUR W SATST &3 AT 31fe 7 F1g oft aRada anfae &, o
faffiest HoT cdrel W AN ST & A WA M R QG KT 3l & AT AR IS Yok
A 1

qiforely & Tge3il &1 AR
SO HOT & T / WICd & AT AR & TR ATCTH & AGeh! Hl Jomral AT & o ax &
T Sl

ST X Aisel 3R Yoahl HT g (767 3 HaeySH §Y) el H Jq@BE W 3elis Hi el 3R
AT argent & AT STATE X AR Yol A A 1 JaTd HUA H JqEGS W HIAS R S|

IX. afa & gehemgaaa

Ife fanelr off g @ AAf 3k dafda sfRmREt (e graure) gart Sl fe e e ofr e,
s, fGenfaider, srfgaen, Toséiaor, aituw, A aRus / del & @i sarear / S @1 caa
3ol BT §, A e et $r sarear AT gl Hawes gauer J Rt o i@ sikvar
TISEFROI(ON) & AAS H, Tg A A grauEt & wgER RAfdse gordr A & deger weifad
g SiTwat|

| exardst @ | Tefd Shse & |
HEHIOT fAg=or

1.0 FAgFeR 2023 | GEfad Sisdr &7 | 75 GifeEr 39S TS

2.0 STl 2024 | GEfOT SSH FT | I K0T AR @R W RO & fAv AR sAmer X
AT A AT

3.0 3T 2024 | FEIT SIS FT | arfer FANRT- GfShAT Jedae & JeTed Helvee R
T

4.0 Sefe’l 2025 | &S URhdT 3T & 3qEd @A fhT aw qur

aREuf Heg fAuRor GfAfd ganT seAfed faRse
3cUTel T SIS X AT A FAYS F A fRar

R

5.0 e 2025 | @18 M3 oliel A 3cuTe Gl Aol & 3icid anfder
gl

6.0 7S 2025 afEafr fea e ol Wsde T sATeT e¥ T Tod A IRadeT

FuRor I@fy | WP 3@ 10% 9fa a¥ & 23% ufa av’  frar
(wae wrsfder I, ST & 13 73, 2025 F 3mAfed wie
HA) arsfer A H doh F AT R T

Ig SEATAS Ul & HidAReD 3UANT & fov g1 38 foioh o fordlr ot aearder & el off R o1 gorly
fasmr &1 g f@d segafa & @ar e off &9 &7 g wega ar s 7@ fhar o @har 8, gE@Ra
g1 Thar S @ehar & AT el off ATeTH @ [anfhen, Soldciicien AT Adforchel, THHA HIHdr, Repiféa,
STaT AT e YAdiie Jomelr enfder 8] Tl off f3&ep, 2u, faa #Aifsar a1 3=y Faar HsRoT 3uehor
G R G TG G AT S FhAT B

>
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TSl X ASA
L&T wraw fafaes (qdf L&T wrew gifessw fafies (&uel) weo@ st e 3/ )
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VI RO 3TTIOT BRI ..o 25
VL GIORTET FTOTERT ...t 26
VI GHETEAT FER FATOT. ..o 26
IX. GO GoRTTATRA/GEIRI ........ooooeiooisesssessss s 26

20



@ L&T Finance

|. 9&dTdeT

Rereg do 3 $f3ar (3ME3m) gart 02 Jary, 2009 =t iftgasr 3nfor s 26 AT 2012
iﬁmaﬁmqﬂmmmmﬁmmﬁaﬂ%ﬁmm@m
FoATAR 19 ey, 2023 Reifrd Reres d@ 3w $fEar Ay sereee - (FAi-afeer fad
M-Wmmﬂ)%mﬁmﬁmm,ﬁﬁmmﬁéﬂmm

&#T:

Il. 3efesea

1. S AoNAIoTaETdy gediehlet

>

HOX Folel TSl X AlSe AIR A 30T ol 30T AFAA THAEE 3Rl SR STl &
GIEEGRCT
FIAGRTAT AT 30T FrA Aofieomar g 3nfor woigriear fafaer sofiardr Jordes
TSI IMHRUATS T AraTacar HAlfgr &2

TISA AU FXUITHIST STGAREAR (HaTUd SAaaaare! on)) [TaRa ddee gedh TTeayH o
3R

el il (R @ sgard &vot)
Fafaa sggar FumTder #fse 30T Sviee SdH
3T TRIINHST IHT3CYe

TATA THTY Fordedl Vg HIAERT
FOIGRTT JIHSeT

e fasmer
FAOAGRTAT TRAHS ¢ IS

UTREh FIaT TawT 30T e
gliErd o rgierd o

37 TERT 3UAsY

FHotrar fade 3mER

ST THI3R

FHATIT HreTadr

YT HIAY 30T Hhelel HIRAYGLIST
TEHAT HAGRIUT (3T fagIATT o)
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y 4
THA SUICATATS! AT JIAI@AT ITgehiell AT FIaeld UdoledT HTATTHIATS! STy AT

30T MRS AR aT HS GeHAT AR kel fohar HASAEGY Ideide Heet AGHATS o q&o]
Ahd.

V. fFaa

AT § Aaa: dE, FemEd 0 safod TR & I F AR, Aadd Hs-3maRd
3RO &Y 3718, a9 FaAd S gca 39d1d, 3¢1., SIaAS 0T TS, SIdA 30T TS §

FEIEaR AR foRaT JeardT SeeX For 3THT 0Tl AU, AT dhedl SATOMAT ScdleaTd Ta&d,

g .

IR JAF 3T Fad & AU Faa, sidw fiffTd, s s @4, #@fes, #ite
arer 3nfor aqd ARAHT fERa v3a AuiRa welr Jma.

o gufe

.
.
1. | fefieht e | - Sl e AeeRieg 3ifaA R Rfése e anfovfar Afése
o1 AT 312 Gl ohR ot 39RA oF grearean qeredn faeey 3.

- fe/aEedr &, Hed, Wb aHaRdT, U ol ol 3. JEREAT
3CUTCATSIT TIFRATER AT Heilet I delear [AfTer Scargsrrarsr
e fFaa sged.

* HUATAT SITATT ATATAUVIATHTS! Tl STFACT HET STUT WA 3TaTH
3T 30T 372 3Fad fFead faamRra adel siq.

* ST AehsPordTddl SIEH HIEIMIAS FIUATATS AhsgelsT e
[AAUIhTEAT TIEIT HIET AhsPAHTdT Th SWel Sad MoT T

2. | FER @9 FUA BT olell fHIG 3cdiea 3icdd Hu/StaT gar fAwaer
ST 30T T 6 cdId Tad: T Fa/FHelaeled TSicaedX ahell Sfal.
TSicHeaR F ad SAHS HASR @dd el are gid.

3. | AfeteT AT 22 TSIHAEY, 2 HgMAd TSATHET 3FdcledT qTEAT ANSAT
Acahear 30T AT Ta-TAT HHARI/FHolale TsicHeaN Hd .
A HISAT FTEHAT ol HaT FURUIEIS  AFAGAHLT Ao
GATOTEY AU Sell 3MTg. SHGHITAT AHTHIST FelleAT aired 3for
faeeivonear qAdqor gAY e S, FUR ATl CATER 0T
Fell .
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srEts NfATH | I 30T faRevugar A9 FATYT FRRA Folaeld dHAUS
WMWWWWWW&
am?rsﬂ% Ty, H&Fmaﬂé’rmﬁw R, HIfas
2019wmﬂwmmmaaﬁqgew 3720 TeATTAT
TS ST T SCTEATET RIS FHIRSE 3 S,

FId ROA ATHAAIS Hb TRATAl §T el fdedl ATdAday 9faTd 3reeler
feheATel oRerar 3.

UI3% ScqICATHTN:

FAICIT SATSIEX Thof IRGETSH SAATRLT SISl STl oif L&T HAd gifesdsl fofAes ("Hueir")
TR+, S TUT fohar S3N3mg ArgREST fhar TA3asn3m fhar ofis oistar a9
E/TAANTANR (FARETHAT dadid) Irag A fFaa eQifdara &er 2or ffar sax s
AqTY STATH (3. THAT S I/THHTANR 3.).

fRR =T sgagRIETd), av @l FedrgA T A gftehsrear Aofaroreafaea wearear
TATSIEY IR TR FAS/fAAR0mear 9 Jcde Yaol o a0l HTURIR SATeTel
AR Far g,

QTehelTe.

YA IR fFAd s MSESRIeRT FoarzieeT I arereandiar 3maiRd 3/ & 30T Sueiear
Ul UROTA #3g hodIIATO Hegdl UM FIftomear Hoplredr 37eller 3.

N3RSl dedBeal 3Ucled] g, Ild PIUIAET SGol ATGHAT &lfdcd  cIaeUTdel
AT Alegaar 3 3.

s Feramn:

HYAT AT THIhIS HIGRIAT ScUICATTT FTRATAR Teoleet [FUX 0T dgeledl aleg! alie]
30 3UR 2q. FUAT fa=ar FogRiaT Wiold [eiad 3cuiee &d, o &1 gy faa, ameor

>
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s =aer X' FHAEa:
JTHTAT AT FgeT AR
Strar

NRETUREGE

a) AdHIT carex, FHauft I 3o
ER AT TSR WG AOITATS!
Fol, SIMT AR AdSTHART HLATITT
OIS O 3cue=t AfAETS
3cAeaATdl 39 ISl dhell
ST

d) 9 3cUTCATETST aT9edT SOt
P AYCHEIT WEHTS! AcTeh=Lietl
ol

e)Weh 3cules  3MUT  Hefd-hd

10 % d 19 % gfaav.

METH grachr o

ATHIATAT ATHGTIS [dshT TTBUIATHTE!
nfor cear Wd=ar  3careaATer
IRTT AT [HeBaT IS AT 3eq
JaFTa=ar  RFENT  FAd Fel
gaEr, TeicHs  fRAdY 0
AT WG FHIOIMETST SITIRT  3ToT

8 % d 15 % ufdaw.

TN B

TAEHT A=A 3ceTd
TgeTelt grogrardr fhar areauaraTst
TGS Fol T

85 % d 22 % 9Yfday.

JHANT IE FT | a) ARAT FolGRIT  ScdeaAdraredr | 16 % o 23.50 % vfaaw.
for gawr fad | 3WHATES STl W=
For gt fadie are ot 3nfor b) amefior

HIAMCHT  FOIGRIATST el JHTHT

HIUGTT BT Aehel IR R ot
AGHAR G&H | a) AlGAAER FEA FHat A0 b) | 14% o 22% Hicday
&l AT AT AT FOIGRIATS

3T OIS oG, e 312l 3T
Fof HareT Hd

>
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>

#. | 3cuee T aNF e &X' WA
. JTHTAT AT FgeT AR
STar
6. | dafFdd ol IEHTAT AT YR IRSATS | 11 % o 24 % wfaaw.
®ol Wad. g fafaw  sifaw
SYYITETET [TV HE Aehcll 3aT.
Jegdra foel, e s
e fAeTA fohar AdeT IEF 31
HETI
7. | gt Y TN, SiUH, FUROM 0T | g Seedl &Y L&T
fITARTATS! IMEHIT Fol &d. FUT | BIUATH  fafAcsM-uaver
SR dH/fahy TEueag  feadANT | ITadR2 Jiser Ssd.
[Gehol ATgeplell cAreal Ufhel Hairer
FRA JOF  TeTedr HE 0T | @ AREd <arsr e 11.5%
Udidg  FHETOhs &g aUdEr | @ 12.25% giaay
9T S UeTeT .
&9: HodT # e
8. | ATHANGT ol fHarEr (Faa:eaed TSN Seeldl e L&T
Felall, HTSdcararel, JrhrAT) 3mfor A forfAcse-verdy
SAIGHTAS ATCIHT IGIOT et FT3R2 Al TS,
TS TETZIATATS! AEHIAT ot
o F @ f¥ad ==t X
12.5% o 13.25% 9faay
&q: HoT # e
9. | IGIAIT THUAS | UHTIS oY 30T AEIH 11 % @ 23 % wfaay.
SHAHATE] IR qUT HIUATETSET
Fol e aXd
10. | GXaaT A@S e | HidRke el T rdelear 8% O 26% Ufday
TAshcTi=aT 30T e =TT carear
SHSHTATAT IS O HOATATE
3eqehrelel fadqRaar giaem gereT
B
11. | O For TR AT ITH=AT aif¥s 10% o 23%
HTHATATST Fot I&Ted . & Fof
BB FH dHeledT TARIST ol
e (TISIeE)) g Wi
/eI Irear 3MYRTER el
EIGIGH

@ 1 UM HETAR FellfeaT sreie] /e L.
# ST WU FTeAHDS PIUCARE! [ACTHT Foflallel UG SATIE] UM dhel S35 Aehellel
(FATEIT YT FoATATS T STUHTh eI TGl Tl g
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T

1.

2.

3.

4.

5.

et & Al & wF gaw 3w IO difad @ St AofieRorar smuiRd s R
mﬁawﬁmmamﬁamtﬁw SIUTCATE! AodT Seef Aehelldl.
WPLRWWWW Wmﬁwwaﬁ—dww
giAd=ar AETdTAT T AR,

e @GR Hdeledl Hairedl diddid, I Holladel dlelel died STdA &3 3aT, &-fer, 3
e, AraAT g7 / faiT TEUTAT TAEIVAIR/ SUHTh eliel TGTed dhel o3 ehdld ATfOT T
HAGT IO 3T ATET, Fedeh FTOd ScaTe=HIarel el I cAredr el AsAed et
IR, TS 3HRAT HAAIS! AN SATSTerdr glorellel credl Fafta Ho[ll gaeed fAfése
Felucaed (S o] 3@ dY) JUEET dseils SOl 0N/ fhdl HueT HERoT Hld
AT AT gocdia’ (STHINT) INUIRT dFas Folladial Falfeer saret eX ddT

RSB o 3Tear gRYFd e DOR.MCS.REC.32/01.01.003/2023-24 fe=iish 18 3iRree, 2023
(“HREHT IRUTF") eaR VAT MR dAfFas Follada Fllledl careiel e augrared
T fAgATGe dOR dell A 3NOT STANT IR deoldrl &X dafode shotredl HeHld faga
FoledlT TTUET URUMcAS hdAdeh dIdR ROl aTH . "dafFde Fol' AT el oIredr
RS TI1 9RITS s DBR.No.BP.BC.99/08.13.100/2017-18 HEX 04 S=iart 2018 Jsirear
"TFHEIRUST Read - dfehdl 3ThsaRR ATHGET" FEY Fholl 3R,

1 fAHENT FATISE AT FIAT HEATAT dQT Adlel Fatten 31 B 2023 wdia e areard.

grérear aREYdE, Wmm/ménﬁmmﬁmmﬁ%ﬁmmﬁm
W%W@mmmmﬁmmﬁwﬁéﬁ éommiamnﬁ?r
FEoIdT X dTTFdH HolTedl TG, FHYAT Tlelel hAgehd UTeled ol

1.

fohar Q1Y Feo gIUaTedr Heed URUTHAISEES TISCUU Hsddl. T, el HRONHD
STH3NR/ A f&har Segiaed FIUTET a6 STy AT AeieledR FGRTT dRd FHaae
SIS,

SR Uhel g FIUART GAT YeTed Fell SASol. HollAT FHlolael e3aqel T o Seordr
féhar deerdl o R FROIATEl HIUTdEl Gérer [Faa shueiedr adehgetiaqar 3.

HolGRIhS (a) () SUANT areaor fohar (ii) Had areaor fehar (iii) Huerear 3 YROTTAR
Y T HASTT FIOT ; IO, (b) FolledT FHladdl STl HIVCIE! eoodTa’, Thal
3erd: fahaT o7 FawUId, Qv FROArET 9AT 3.,

Fol FAIfEargeT R auray aw auarardl o9 giom |G Yok MO afler v
AT 3N Taeh HIUTAET Vel Yoeh/TATHRIT T ¢ Ho{l YT 0T Shueiiear daidadr 30
Yeh/GETEAT eRIGAeAT dadl 365 el STcilel.

HUAT & GATRIT Fel I Feoldl &I FoledT dIadid Hed dleedd AehRIcHS RN Uk
ATer.

>
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6. U AT ToAcedR, FHolgRiAl Jdw A Aad v e waArlls e / JaEey
S, SAHEY AT, TSI age Solol Hegel HTMOT STel, STANTT IFhA, STl STHAN
ot dEar o wefrear Aot Hrenafiadr aifde sarer ax / affier cahary &¥ (THi3m) I
UTAT TASE ool 3.

7. GAS AM@S §oATAT HolledidRead, AT Fooll daTdeled] Hladieal 6 FAW goodia]
TR FaAlell GETT e glele.

8. FUA TY TICTATH FolgRial, cATATATS 3Ucet FATAT AR S3a1, AT ATTACIR TH
HYYOT gT3ad.

V. Qﬁaﬁw

Folla STl HTHRUATSRIET, SHUaAl oll] BiSel cATIHATOT oeh 30T 3TehR ST drdel. Areafaierd,
Ul Heleh Yoeh, FaT HYSHTHE IO dBAA o] GIURT FeR 3T ¢l Ml el A
ehTclTel HITATET GUROT Mgl A1eg Fale AL FHIY HTURTET oE] dhell TS,

[ehrel o] daBIITeh (SiegT HTaeTeh Il TIcgl) HU=redl dSASCal Ut 3TE.

VI. giford= Arerehr

VII.

HEY SN ISR AT difcdl Alelsh &Il 30T O Gifded JAATSauiiandr Siaraer
3acliel. HaTodh HSS FHueiiedl ATAAT Hod fAeiRor affder sar Mséiefiat™ AT cATlel AlSel
EROTT 37TeTdl UArH 30T 1T A9g deol HOA R Fd, SAHEY Hal ek aRiEyr
3TTOV/fRar TR AATHFAT IMaRTehdiay ITUIRT aretex Avfichier AUAEY e FATASE 3Me

sawed Afdy &9l ScuedlaT W] 3ol SASEIHEY  dle/HAT FUROT 0T 37 ot
SCUTEATHIST S9] 3Telel FTE Yosh FHMASE 3.

qiferdrear Yef@ EUwor
Tddel.

ST &I ASe 30T Yochrd JSTTFh (ST HaRTH 3T dY) HAedr Jadgea’ ITels Shol
SEel 30T faeTAT AGHHATS AUES & 0T YehiAtlel HIVIAE! dael HUeedl deHISCaR
3TAIS el SATS.

VIIL. e qeRTaeliehet /LR

UROT 30T Sivrag! s, @aes, anieds acd, ftegaen, Tusdeor, aRkuTs, geg aRkass/
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